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Investment Objective

Aspiriant Defensive Allocation Fund

Description

The Aspiriant Defensive Allocation Fund
(“RMDFX” or the “Fund”) seeks to achieve long-
term investment returns with lower risk and lower
volatility than the stock market, and with
relatively low correlation to stock and bond
market indexes.

Fund Statistics
Inception Date? 12/14/2015
Fund Size (Millions) $998.29

# of Holdings® 10

% Assets in Top 10 Holdings® 97.06
Net Expense Ratio* 5.15%
Direct Net Expense Ratio’ 0.19%

Morningstar Statistics™
Category US Fund Multistrategy

Rating Overall
(as of 12/31/25)

Investments in Category

*Fkok ok

117

Criteria Risk-Adjusted Return

2015
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2022
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2024
2025

Key Characteristics

* Access to Alternative Strategies - The Fund has
ability to allocate to different alternative
investments strategies which may include market
neutral, global macro, managed futures, relative
value, long/short, arbitrage strategies.

= | ow Correlation with Broader Markets - Non-
traditional or alternative asset classes have
tended over time to have a lower correlation with
the broad US stock and bond markets.

= Risk-Managed Fund - The Fund’s adviser is very
focused on managing downside risk.

= The Fund is a “fund-of-funds'” that seeks to provide an investment return
that has lower volatility than traditional asset classes by combining several
non-traditional or alternative asset class exposures, including investments
that focus on a specialized asset class such as long-short strategies.

= The Fund allocates its assets among a variety of non-traditional or
alternative asset classes so as to capture diversifying returns from these

non-traditional or alternative sources. .
Annualized Returns

Since

QTD 1-Year 3-Year 5-Year 10-Year Inception
RMDFX 4.89% 18.83% 10.87% 5.76% 5.04%  5.03%
HFRI FOF 3.18% 10.52% 8.57% 5.17% 4.86% 4.79%
BBg US AggBond 1.10% 7.30% 4.66% -0.36% 2.01% 1.98%

Past performance is no guarantee of future results. All investments may lose
value over time. Performance is annualized for periods greater than one year.
Indices are unmanaged and have no fees. It is not possible to invest directly in
an index. All Fund performance is quoted net of all fees and expenses which
reduce performance.
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The chart illustrates the net performance of a hypothetical $10,000 investment
made in the Fund since inception. Figures include reinvestment of capital
gains and dividends, but do not reflect the effect of any applicable redemption
fees which would lower these figures. An investor cannot invest in an index.
This chart is not intended to imply any future performance of the Fund. Past
performance is not a guarantee of future results.
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Net investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be
worth more or less than their original cost. Current net performance may be lower or higher than the performance information
quoted. To obtain performance information current to the most recent month-end, please call 1.877.997.9971. The performance
returns for the Fund reflect a fee waiver in effect. In absence of such waiver, the net returns would be reduced.

The HFRI Fund of Funds Composite Index (“HFRI FOF”) and Bloomberg U.S. Aggregate Bond Index (“BBg US Agg Bond”) do not incur fees. The
volatility and performance of the indices will be different than an investor's experience in the Fund. HFRI FOF is an uninvestable, unmanaged
index that is a global, equal-weighted index of Fund of Funds that report to HFR Database. BBg US Agg Bond is an uninvestable, unmanaged
index which is a broad-based benchmark measuring investment grade, US dollar-denominated, fixed-rate taxable bonds. 'The underlying
investments may include unaffiliated mutual funds, exchange-traded funds (“ETFs”), and private funds, as well as separately managed accounts.
2The Fund commenced operations as of the close of business on 12/14/2015. 3Excludes cash and cash equivalents. “As of 8/1/2025. The net
expense ratio applicable to investors is 5.15%. Direct net expense ratio does not include acquired fund fees and expenses which were reported to
be 4.96%. *Reference Summary of Terms and Additional Disclosures.

aspiriantfunds.com
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				Performance				QTD		1-YR		3-YR		5-YR		10-YR		Incept.

				RMDFX				4.89%		18.83%		10.87%		5.76%		5.04%		5.03%

				HFRI FOF				3.18%		10.52%		8.57%		5.17%		4.86%		4.79%												 

				Bloomberg US Agg Bond				1.10%		7.30%		4.66%		-0.36%		2.01%		1.98%												 

				Inception is 12/14/2015
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Cumulative Performance

$1M Invested on Dec. 14, 2015



RMDFX	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	1	1.0009999999999999	0.97700002399999986	0.97700002399999986	0.99300006029304055	0.9940000113537556	0.99000005590806694	0.99400005213395792	1.0090000099206853	1.0090000099206853	1.0110000497403502	1.0030000063467548	1.0049999883594103	1.014577939748472	1.0257049174714874	1.0408788883090854	1.0439128420927288	1.0520058807923371	1.0600979100273917	1.0631328643340092	1.0762828610462429	1.0793169024315321	1.0843749052313969	1.0985369499312094	1.099547933486231	1.1100839117396895	1.1431588618899735	1.1183518573234164	1.1100838820422243	1.1059489305900052	1.102847960383524	1.0956129469090199	1.1059489594501595	1.1007809705575449	1.1028480170640578	1.0697730536082981	1.0718400691024801	1.0557410312645608	1.0891030812971396	1.1020171210836205	1.1073981604841596	1.1246172052213439	1.1030931565306126	1.1310741072298525	1.133226088826268	1.1224640673059028	1.1332260282904183	1.1450640473497484	1.152597996249286	1.1772570235604423	1.1694380355870608	1.1426320599915307	1.0476920190221004	1.0968370514811872	1.1113570900524001	1.1281121318134482	1.1683221093949541	1.1828421334027255	1.1649711630302104	1.1616201234797541	1.2007131709533294	1.2372062062154798	1.2383492610294025	1.2349222532844297	1.242918251382221	1.2646242028488848	1.2954682606939489	1.2760482846383641	1.2771903478531155	1.282902326245819	1.2657663432936883	1.2760482898768972	1.2600543006115801	1.2892852922880276	1.2808582657605745	1.2772472701377422	1.2700243091003862	1.2459483312703394	1.2471522911428459	1.2014072439646426	1.2122412942092671	1.1989992552078428	1.1592732924847435	1.1677002819024738	1.1989993202585878	1.201110278461835	1.227801230958786	1.2168822718317465	1.2229483082686006	1.2338672799441459	1.2144563266695207	1.2375073149778717	1.2581323543936818	1.2508533038441016	1.2508533038441016	1.2460002431958472	1.270265225731916	1.2970991975459352	1.2996151808594152	1.3134541331127967	1.3436491301789266	1.3436491301789266	1.3700691686607218	1.3562300999880799	1.3788750739675808	1.3776171262376002	1.3914561168409327	1.3751010807891961	1.3725850583416761	1.3776520933430503	1.4079451474583613	1.4197982152712689	1.432969257374876	1.4448222058841782	1.459310160553682	1.4830170919049248	1.488286103330754	1.5238461696834664	1.560724161297508	1.5844310930903689	1.6107730522285428	1.6370710163111417	HFRI FOF	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	1	0.99578230657040956	0.96933727347690646	0.95769093637362801	0.96472382507744237	0.96975402420886669	0.97462807370994475	0.97009270015203053	0.984692164700954	0.98901898703989788	0.99232819900432045	0.98952383573270075	0.99206742205850829	1.0009016587278652	1.0110432970102452	1.0201690833600854	1.024758968619417	1.029949713503725	1.0332691244316385	1.0330129194349775	1.0435503830073258	1.0521936528775242	1.0568633714028024	1.0690456816043665	1.0688830257211053	1.0786879223640853	1.1038631845205473	1.0869401147376647	1.0816000781291526	1.0837986581382484	1.0915516288333649	1.086574886338169	1.08883940792156	1.0913189869592519	1.089142563319119	1.0573330512559806	1.0526708940312219	1.0353291392126152	1.0618780962623762	1.0731818888325477	1.0829370220598236	1.0927477210689778	1.0822649452005044	1.0990992138567652	1.102047096872292	1.093518398465223	1.0886404351294898	1.0941285835124677	1.1042203757147859	1.1221935780632035	1.1253500107151033	1.1081610807878357	1.0236162582686639	1.0583703845443613	1.0826603023932182	1.1039849210368802	1.1288179578526241	1.1529735333190267	1.1509869599201477	1.1545883981256058	1.1997646711245509	1.2443274103345114	1.2360605798985818	1.2710089568110843	1.2694737963239013	1.2966053400257	1.2987689843118255	1.3059782597458647	1.2975802460564221	1.3137861246562823	1.3155495369440811	1.3362270760362522	1.3166682873622688	1.3211552467042575	1.2874416804228068	1.279893895956917	1.2847652608797913	1.269283176166411	1.2506878633513365	1.2341237532805462	1.2435030938109297	1.2503423608198825	1.2298367461124735	1.2351250441177415	1.2467352195298844	1.2510987927962871	1.2762621428271581	1.2692669500199389	1.2604798149247372	1.2640205027228106	1.2648054594592417	1.2797162510087019	1.2938955070781066	1.2920711144138808	1.286592732892446	1.272646067667168	1.2996388907649146	1.3271002605230744	1.3367084664096498	1.3600874974908903	1.3825425420623783	1.376459354884239	1.3873884421604548	1.3915228597167257	1.3983552369552692	1.4044101151357569	1.4191704654332016	1.4216256303515287	1.4475276493221616	1.4485843445187456	1.4679374313550857	1.460186721724168	1.4431463426751525	1.4454842397443781	1.4653018286728303	1.4892741665929794	1.5016649276680927	1.5243851180211736	1.5515039292708339	1.5723251119981869	1.5798565492891414	1.6009002385151945	Bloomberg US Agg Bond	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	1	0.99860119999999997	1.01234315083344	1.0195246119111374	1.028878750225422	1.0328279984202873	1.0330929188018823	1.0516553257483308	1.0583041010487768	1.0570939303092275	1.0564745789754593	1.0483937105683339	1.0235953202566637	1.0250389990963535	1.0270503306203804	1.0339531358924801	1.0334109308680182	1.0413857630215266	1.0494014133780796	1.0483451908555146	1.0528564298808041	1.062300341485549	1.0572407111890874	1.0578531707330792	1.0564953104031261	1.0613440956302211	1.0491207018152573	1.0391755621223997	1.0458397950022906	1.0380613615269612	1.0454697978519067	1.0441839745475288	1.0444322814966762	1.0511526810119665	1.04438378332259	1.0361306449132615	1.0423159304111356	1.0614646290634977	1.0727367465453745	1.0721150956007515	1.0927017424549677	1.0929814741010362	1.1123836440366881	1.1263531803152296	1.1288307067706509	1.1580806293952799	1.1519128077711835	1.1553824843394711	1.1547941635784456	1.1539892720464315	1.1761972185923293	1.1973671218508852	1.1903208558122171	1.2114802374093061	1.21712076824666	1.2247876553899995	1.2430823085985598	1.2330483968200141	1.2323724396888773	1.2268696502711787	1.2389079406535697	1.2406151557957905	1.2317200691902503	1.2139334155311086	1.1987753931513963	1.2082455988797529	1.2121930580758529	1.2207099265018937	1.2343588062611039	1.2320085870939828	1.2213419799477818	1.2210051338297121	1.2246175996186606	1.2214840481047564	1.1951682736239828	1.1818346178129515	1.1490011248277956	1.1053988301428304	1.1125261101799424	1.0950726893108285	1.1218303524450628	1.0901312409081636	1.0430305944609892	1.0295208449892927	1.0673821947283655	1.0625674471243847	1.095256378324464	1.0669380865603337	1.0940409813041827	1.1006716354795729	1.0886867522423265	1.0848038420717789	1.0840476253134708	1.0771234879163061	1.0497519489784233	1.033185603521205	1.0799747567179472	1.1213151104303534	1.1182357548740895	1.1024370964820773	1.1126168903872831	1.0845138566614358	1.1028999454275741	1.1133414300809206	1.1393457458633207	1.155718030296802	1.1711922857198549	1.1421481224647454	1.1542238261339408	1.1353342606849632	1.1413574360047491	1.1664693540402384	1.1669082964581639	1.1714943627540741	1.1631063459673188	1.1809907343854507	1.1778756351253621	1.1919634988717154	1.2049663902882071	1.2124946588048109	1.2200292218640898	1.218224188630342	







RMDFX	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	10000	10009.999999999998	9770.0002399999976	9770.0002399999976	9930.0006029304041	9940.0001135375551	9900.0005590806686	9940.000521339578	10090.000099206853	10090.000099206853	10110.0004974035	10030.000063467547	10049.999883594102	10145.779397484719	10257.049174714874	10408.788883090852	10439.128420927287	10520.058807923369	10600.979100273917	10631.328643340092	10762.828610462429	10793.169024315323	10843.749052313971	10985.369499312095	10995.479334862312	11100.839117396896	11431.588618899736	11183.518573234165	11100.838820422245	11059.489305900053	11028.47960383524	10956.1294690902	11059.489594501596	11007.80970557545	11028.480170640578	10697.730536082981	10718.400691024801	10557.410312645608	10891.030812971398	11020.171210836206	11073.981604841598	11246.172052213442	11030.931565306129	11310.741072298528	11332.260888262683	11224.64067305903	11332.260282904186	11450.640473497488	11525.979962492864	11772.570235604426	11694.380355870611	11426.320599915311	10476.920190221008	10968.370514811875	11113.570900524006	11281.121318134487	11683.221093949545	11828.421334027258	11649.711630302108	11616.201234797545	12007.131709533298	12372.062062154802	12383.492610294028	12349.2225328443	12429.182513822214	12646.24202848885	12954.682606939492	12760.482846383644	12771.903478531158	12829.023262458193	12657.663432936886	12760.482898768974	12600.543006115804	12892.852922880278	12808.582657605748	12772.472701377426	12700.243091003867	12459.483312703398	12471.522911428463	12014.07243964643	12122.412942092675	11989.992552078431	11592.732924847438	11677.002819024739	11989.99320258588	12011.102784618352	12278.012309587861	12168.822718317466	12229.483082686005	12338.67279944146	12144.563266695206	12375.073149778715	12581.323543936816	12508.533038441015	12508.533038441015	12460.002431958472	12702.65225731916	12970.99197545935	12996.15180859415	13134.541331127966	13436.491301789267	13436.491301789267	13700.691686607219	13562.300999880799	13788.750739675808	13776.171262376003	13914.561168409327	13751.010807891962	13725.850583416761	13776.520933430502	14079.451474583611	14197.982152712688	14329.692573748758	14448.222058841779	14593.101605536816	14830.170919049244	14882.861033307536	15238.461696834662	15607.241612975076	15844.310930903684	16107.730522285423	16370.710163111411	HFRI FOF	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	10000	9957.8230657040949	9693.3727347690638	9576.9093637362803	9647.2382507744242	9697.5402420886676	9746.2807370994487	9700.9270015203056	9846.9216470095398	9890.1898703989791	9923.2819900432041	9895.2383573270072	9920.6742205850824	10009.016587278653	10110.432970102453	10201.690833600853	10247.589686194169	10299.497135037249	10332.691244316384	10330.129194349773	10435.503830073256	10521.936528775241	10568.633714028023	10690.456816043665	10688.830257211052	10786.879223640852	11038.631845205473	10869.401147376646	10816.000781291526	10837.986581382484	10915.516288333647	10865.748863381688	10888.394079215597	10913.189869592517	10891.425633191189	10573.330512559807	10526.708940312219	10353.291392126152	10618.780962623761	10731.818888325477	10829.370220598235	10927.477210689778	10822.649452005046	10990.992138567653	11020.470968722922	10935.183984652233	10886.404351294899	10941.285835124678	11042.20375714786	11221.935780632035	11253.500107151032	11081.610807878356	10236.162582686637	10583.70384544361	10826.603023932179	11039.849210368799	11288.179578526237	11529.735333190263	11509.869599201473	11545.883981256053	11997.646711245503	12443.274103345108	12360.605798985809	12710.089568110834	12685.737963239004	12956.861049777584	12978.482153371002	13050.523797181113	12966.603198438183	13128.547092024022	13141.168713099582	13347.718920561274	13152.344033815674	13196.164763150475	12859.421767568965	12784.031833148241	12832.688744820083	12678.048219973003	12492.311674368551	12325.863498467661	12419.540061110461	12487.847531376583	12285.046831962252	12337.872533309566	12455.848535097066	12498.444004950405	12749.825209335451	12679.943417339273	12588.160169058898	12623.52031095331	12631.35951710876	12780.270614335066	12921.876012824072	12903.656167653522	12849.944665539424	12710.651265357747	12980.244178721212	13258.516738180608	13354.508399368915	13588.078751311199	13812.417931374595	13751.643292545834	13860.831340273011	13902.136617653365	13970.396108419412	14030.88792361354	14178.352555564517	14202.881105616796	14461.657599217549	14472.214609390649	14665.563396507865	14588.129221840612	14417.885753756849	14441.24272861891	14639.23216644383	14878.730004717438	15002.521038447197	15229.509181733554	15500.44215007723	15708.458083696683	15783.701597962381	15993.940503142556	Bloomberg US Agg Bond	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	10000	9986.0119999999988	10123.431508334399	10195.246119111373	10288.787502254219	10328.279984202873	10330.929188018821	10516.553257483307	10583.041010487768	10570.939303092277	10564.745789754594	10483.937105683341	10235.953202566639	10250.389990963538	10270.503306203806	10339.531358924802	10334.109308680181	10413.857630215265	10494.014133780795	10483.451908555144	10528.564298808038	10623.003414855486	10572.407111890871	10578.531707330789	10564.953104031258	10613.440956302209	10491.207018152572	10391.755621223996	10458.397950022905	10380.613615269611	10454.697978519067	10441.839745475287	10444.322814966761	10511.526810119663	10443.837833225898	10361.306449132613	10423.159304111356	10614.646290634977	10727.367465453746	10721.150956007516	10927.017424549678	10929.814741010363	11123.836440366882	11263.531803152297	11288.30706770651	11580.806293952801	11519.128077711837	11553.824843394714	11547.941635784457	11539.892720464315	11761.972185923292	11973.671218508853	11903.208558122171	12114.80237409306	12171.2076824666	12247.876553899992	12430.823085985596	12330.483968200138	12323.724396888771	12268.696502711784	12389.079406535693	12406.151557957901	12317.200691902499	12139.33415531108	11987.753931513958	12082.455988797525	12121.930580758524	12207.099265018933	12343.588062611036	12320.085870939824	12213.419799477813	12210.051338297117	12246.175996186601	12214.840481047559	11951.682736239822	11818.34617812951	11490.011248277951	11053.9883014283	11125.26110179942	10950.726893108282	11218.303524450625	10901.312409081633	10430.305944609889	10295.208449892923	10673.82194728365	10625.674471243843	10952.563783244637	10669.380865603334	10940.409813041822	11006.716354795724	10886.867522423261	10848.038420717787	10840.476253134704	10771.234879163057	10497.519489784228	10331.856035212046	10799.747567179467	11213.15110430353	11182.357548740891	11024.37096482077	11126.168903872827	10845.138566614356	11028.999454275739	11133.414300809205	11394.457458633207	11557.19467286802	11711.937419501452	11421.495425822719	11542.252612660857	11353.356723303095	11413.588551391564	11664.708043981571	11669.097473618522	11714.95819359959	11631.077921437598	11809.922027988792	11778.770996655567	11919.649809283967	12049.678885123483	12124.96166389407	12200.307388169675	12182.257033388878	







Hypothetical returns have been compiled by Aspiriant using Morningstar Direct, for the Moderate Portfolio.  The "Footnotes" page includes further information on this front.



Cumulative

				RMDFX				CUMULATIVE PERFORMANCE

										Periodic						Cumulative

				Factsheet		Board Deck		Date		RMDFX		HFRI FOF		AGG Bond		RMDFX		HFRI FOF		RMDFX		HFRI FOF		AGG Bond		RMDFX		HFRI FOF		AGG Bond

				12/01/15		12/01/15		12/14/15								100.0%		100.0%		$10,000		$10,000		$10,000		$   1.00		$   1.00		$   1.00

				12/31/15		12/31/15		12/31/15		0.10%		-0.42%		-0.14%		100.1%		99.6%		$10,010		$9,958		$9,986		$   1.00		$   1.00		$   1.00

								01/31/16		-2.40%		-2.66%		1.38%		97.7%		96.9%		$9,770		$9,693		$10,123		$   0.98		$   0.97		$   1.01								-0.0042176934		0.00%

								02/29/16		0.00%		-1.20%		0.71%		97.7%		95.8%		$9,770		$9,577		$10,195		$   0.98		$   0.96		$   1.02								-0.0265570426		0.00%

								03/31/16		1.64%		0.73%		0.92%		99.3%		96.5%		$9,930		$9,647		$10,289		$   0.99		$   0.96		$   1.03								-0.0120147418		0.00%

								04/30/16		0.10%		0.52%		0.38%		99.4%		97.0%		$9,940		$9,698		$10,328		$   0.99		$   0.97		$   1.03								0.0073435891		0.00%

								05/31/16		-0.40%		0.50%		0.03%		99.0%		97.5%		$9,900		$9,746		$10,331		$   0.99		$   0.97		$   1.03								0.0052141338		0.00%

								06/30/16		0.40%		-0.47%		1.80%		99.4%		97.0%		$9,940		$9,701		$10,517		$   0.99		$   0.97		$   1.05								0.0050260678		0.00%

								07/31/16		1.51%		1.50%		0.63%		100.9%		98.5%		$10,090		$9,847		$10,583		$   1.01		$   0.98		$   1.06								-0.0046534403		0.00%

								08/31/16		0.00%		0.44%		-0.11%		100.9%		98.9%		$10,090		$9,890		$10,571		$   1.01		$   0.99		$   1.06								0.0150495561		0.00%

								09/30/16		0.20%		0.33%		-0.06%		101.1%		99.2%		$10,110		$9,923		$10,565		$   1.01		$   0.99		$   1.06								0.0043940863		0.00%

								10/31/16		-0.79%		-0.28%		-0.76%		100.3%		99.0%		$10,030		$9,895		$10,484		$   1.00		$   0.99		$   1.05								0.0033459539		0.00%

								11/30/16		0.20%		0.26%		-2.37%		100.5%		99.2%		$10,050		$9,921		$10,236		$   1.00		$   0.99		$   1.02								-0.0028260441		0.00%

				12/31/16		12/31/16		12/31/16		0.95%		0.89%		0.14%		101.5%		100.1%		$10,146		$10,009		$10,250		$   1.01		$   1.00		$   1.03								0.0025705155		0.00%

								01/31/17		1.10%		1.01%		0.20%		102.6%		101.1%		$10,257		$10,110		$10,271		$   1.03		$   1.01		$   1.03								0.0089048753		0.00%

								02/28/17		1.48%		0.90%		0.67%		104.1%		102.0%		$10,409		$10,202		$10,340		$   1.04		$   1.02		$   1.03								0.0101325022		0.00%

								03/31/17		0.29%		0.45%		-0.05%		104.4%		102.5%		$10,439		$10,248		$10,334		$   1.04		$   1.02		$   1.03								0.0090261084		0.00%

								04/30/17		0.78%		0.51%		0.77%		105.2%		103.0%		$10,520		$10,299		$10,414		$   1.05		$   1.03		$   1.04								0.0044991417		0.00%

								05/31/17		0.77%		0.32%		0.77%		106.0%		103.3%		$10,601		$10,333		$10,494		$   1.06		$   1.03		$   1.05								0.0050653325		0.00%

								06/30/17		0.29%		-0.02%		-0.10%		106.3%		103.3%		$10,631		$10,330		$10,483		$   1.06		$   1.03		$   1.05								0.0032228864		0.00%

								07/31/17		1.24%		1.02%		0.43%		107.6%		104.4%		$10,763		$10,436		$10,529		$   1.08		$   1.04		$   1.05								-0.0002479557		0.00%

								08/31/17		0.28%		0.83%		0.90%		107.9%		105.2%		$10,793		$10,522		$10,623		$   1.08		$   1.05		$   1.06								0.0102007084		0.00%

								09/30/17		0.47%		0.44%		-0.48%		108.4%		105.7%		$10,844		$10,569		$10,572		$   1.08		$   1.06		$   1.06								0.0082825612		0.00%

								10/31/17		1.31%		1.15%		0.06%		109.9%		106.9%		$10,985		$10,690		$10,579		$   1.10		$   1.07		$   1.06								0.004438079		0.00%

								11/30/17		0.09%		-0.02%		-0.13%		110.0%		106.9%		$10,995		$10,689		$10,565		$   1.10		$   1.07		$   1.06								0.0115268544		0.00%

				12/31/17		12/31/17		12/31/17		0.96%		0.92%		0.46%		111.0%		107.9%		$11,101		$10,787		$10,613		$   1.11		$   1.08		$   1.06								-0.0001521505		0.00%

								01/31/18		2.98%		2.33%		-1.15%		114.3%		110.4%		$11,432		$11,039		$10,491		$   1.14		$   1.10		$   1.05								0.0091730305		0.00%

								02/28/18		-2.17%		-1.53%		-0.95%		111.8%		108.7%		$11,184		$10,869		$10,392		$   1.12		$   1.09		$   1.04								0.0233387819		0.00%

								03/31/18		-0.74%		-0.49%		0.64%		111.0%		108.2%		$11,101		$10,816		$10,458		$   1.11		$   1.08		$   1.05								-0.0153307675		0.00%

								04/30/18		-0.37%		0.20%		-0.74%		110.6%		108.4%		$11,059		$10,838		$10,381		$   1.11		$   1.08		$   1.04								-0.0049129078		0.00%				-0.0074375		0.0%

								05/31/18		-0.28%		0.72%		0.71%		110.3%		109.2%		$11,028		$10,916		$10,455		$   1.10		$   1.09		$   1.05								0.0020327107		0.00%				0.0071368		0.0%

								06/30/18		-0.66%		-0.46%		-0.12%		109.6%		108.7%		$10,956		$10,866		$10,442		$   1.10		$   1.09		$   1.04								0.0071535157		0.00%				-0.0012299		0.0%

								07/31/18		0.94%		0.21%		0.02%		110.6%		108.9%		$11,059		$10,888		$10,444		$   1.11		$   1.09		$   1.04								-0.0045593285		0.00%				0.0002378		0.0%

								08/31/18		-0.47%		0.23%		0.64%		110.1%		109.1%		$11,008		$10,913		$10,512		$   1.10		$   1.09		$   1.05								0.0020840916		0.00%				0.0064345		0.0%

								09/30/18		0.19%		-0.20%		-0.64%		110.3%		108.9%		$11,028		$10,891		$10,444		$   1.10		$   1.09		$   1.04								0.0022772679		0.00%				-0.0064395		0.0%

								10/31/18		-3.00%		-2.92%		-0.79%		107.0%		105.7%		$10,698		$10,573		$10,361		$   1.07		$   1.06		$   1.04								-0.0019943057		0.00%				-0.0079024		0.0%

								11/30/18		0.19%		-0.44%		0.60%		107.2%		105.3%		$10,718		$10,527		$10,423		$   1.07		$   1.05		$   1.04								-0.0292060132		0.00%				0.0059696		0.0%

				12/31/18		12/31/18		12/31/18		-1.50%		-1.65%		1.84%		105.6%		103.5%		$10,557		$10,353		$10,615		$   1.06		$   1.04		$   1.06								-0.0044093554		0.00%				0.0183713		0.0%

								01/31/19		3.16%		2.56%		1.06%		108.9%		106.2%		$10,891		$10,619		$10,727		$   1.09		$   1.06		$   1.07								-0.0164740518		0.00%				0.0106194		0.0%

								02/28/19		1.19%		1.06%		-0.06%		110.2%		107.3%		$11,020		$10,732		$10,721		$   1.10		$   1.07		$   1.07								0.0256430115		0.00%				-0.0005795		0.0%

								03/31/19		0.49%		0.91%		1.92%		110.7%		108.3%		$11,074		$10,829		$10,927		$   1.11		$   1.08		$   1.09								0.0106450944		0.00%				0.0192019		0.0%

								04/30/19		1.55%		0.91%		0.03%		112.5%		109.3%		$11,246		$10,927		$10,930		$   1.12		$   1.09		$   1.09								0.009089916		0.00%				0.000256		0.0%

								05/31/19		-1.91%		-0.96%		1.78%		110.3%		108.2%		$11,031		$10,823		$11,124		$   1.10		$   1.08		$   1.11								0.009059344		0.00%				0.0177516		0.0%

								06/30/19		2.54%		1.56%		1.26%		113.1%		109.9%		$11,311		$10,991		$11,264		$   1.13		$   1.10		$   1.13								-0.009593043		0.00%				0.0125582		0.0%

								07/31/19		0.19%		0.27%		0.22%		113.3%		110.2%		$11,332		$11,020		$11,288		$   1.13		$   1.10		$   1.13								0.015554665		0.00%				0.0021996		0.0%

								08/31/19		-0.95%		-0.77%		2.59%		112.2%		109.4%		$11,225		$10,935		$11,581		$   1.12		$   1.09		$   1.16								0.00268209		0.00%				0.0259117		0.0%

								09/30/19		0.96%		-0.45%		-0.53%		113.3%		108.9%		$11,332		$10,886		$11,519		$   1.13		$   1.09		$   1.15								-0.00773896		0.00%				-0.0053259		0.0%

								10/31/19		1.04%		0.50%		0.30%		114.5%		109.4%		$11,451		$10,941		$11,554		$   1.15		$   1.09		$   1.16								-0.0044607968		0.00%				0.0030121		0.0%

								11/30/19		0.66%		0.92%		-0.05%		115.3%		110.4%		$11,526		$11,042		$11,548		$   1.15		$   1.10		$   1.15								0.0050412865		0.00%				-0.0005092		0.0%

				12/31/19		12/31/19		12/31/19		2.14%		1.63%		-0.07%		117.7%		112.2%		$11,773		$11,222		$11,540		$   1.18		$   1.12		$   1.15								0.0092235888		0.00%				-0.000697		0.0%

								01/31/20		-0.66%		0.28%		1.92%		116.9%		112.5%		$11,694		$11,254		$11,762		$   1.17		$   1.13		$   1.18								0.0162768255		0.00%				0.0192445		0.0%

								02/29/20		-2.29%		-1.53%		1.80%		114.3%		110.8%		$11,426		$11,082		$11,974		$   1.14		$   1.11		$   1.20								0.0028127346		0.00%				0.0179986		0.0%

								03/31/20		-8.31%		-7.63%		-0.59%		104.8%		102.4%		$10,477		$10,236		$11,903		$   1.05		$   1.02		$   1.19								-0.0152742967		0.00%				-0.0058848		0.0%

								04/30/20		4.69%		3.40%		1.78%		109.7%		105.8%		$10,968		$10,584		$12,115		$   1.10		$   1.06		$   1.21								-0.0762929		0.00%				0.0177762		0.0%

								05/31/20		1.32%		2.30%		0.47%		111.1%		108.3%		$11,114		$10,827		$12,171		$   1.11		$   1.08		$   1.22								0.0339523		0.00%				0.0046559		0.0%

								06/30/20		1.51%		1.97%		0.63%		112.8%		110.4%		$11,281		$11,040		$12,248		$   1.13		$   1.10		$   1.22								0.0229503		0.00%				0.0062992		0.0%

								07/31/20		3.56%		2.25%		1.49%		116.8%		112.9%		$11,683		$11,288		$12,431		$   1.17		$   1.13		$   1.24								0.0196965		0.00%				0.014937		0.0%

								08/31/20		1.24%		2.14%		-0.81%		118.3%		115.3%		$11,828		$11,530		$12,330		$   1.18		$   1.15		$   1.23								0.022494		0.00%				-0.0080718		0.0%

								09/30/20		-1.51%		-0.17%		-0.05%		116.5%		115.1%		$11,650		$11,510		$12,324		$   1.16		$   1.15		$   1.23								0.021399		0.00%				-0.0005482		0.0%

								10/31/20		-0.29%		0.31%		-0.45%		116.2%		115.5%		$11,616		$11,546		$12,269		$   1.16		$   1.15		$   1.23								-0.001723		0.00%				-0.0044652		0.0%

								11/30/20		3.37%		3.91%		0.98%		120.1%		120.0%		$12,007		$11,998		$12,389		$   1.20		$   1.20		$   1.24								0.003129		0.00%				0.0098122		0.0%

				12/31/20		12/31/20		12/31/20		3.04%		3.71%		0.14%		123.7%		124.4%		$12,372		$12,443		$12,406		$   1.24		$   1.24		$   1.24								0.0391276		0.00%				0.001378		0.0%

								01/31/21		0.09%		-0.66%		-0.72%		123.8%		123.6%		$12,383		$12,361		$12,317		$   1.24		$   1.24		$   1.23								0.0371429		0.00%				-0.0071699		0.0%

								02/28/21		-0.28%		2.83%		-1.44%		123.5%		127.1%		$12,349		$12,710		$12,139		$   1.23		$   1.27		$   1.21								-0.0066		0.00%				-0.0144405		0.0%

								03/31/21		0.65%		-0.12%		-1.25%		124.3%		126.9%		$12,429		$12,686		$11,988		$   1.24		$   1.27		$   1.20								0.0283		0.00%				-0.0124867		0.0%

								04/30/21		1.75%		2.14%		0.79%		126.5%		129.7%		$12,646		$12,957		$12,082		$   1.26		$   1.30		$   1.21								-0.0013		-0.01%				0.0078999		0.0%

								05/31/21		2.44%		0.17%		0.33%		129.5%		129.9%		$12,955		$12,978		$12,122		$   1.30		$   1.30		$   1.21								0.021312		-0.01%				0.0032671		0.0%

								06/30/21		-1.50%		0.56%		0.70%		127.6%		130.6%		$12,760		$13,051		$12,207		$   1.28		$   1.31		$   1.22								0.001999		0.03%				0.007026		0.0%

								07/31/21		0.09%		-0.64%		1.12%		127.7%		129.8%		$12,772		$12,967		$12,344		$   1.28		$   1.30		$   1.23								0.0056		0.00%				0.0111811		0.0%

								08/31/21		0.45%		1.25%		-0.19%		128.3%		131.4%		$12,829		$13,129		$12,320		$   1.28		$   1.31		$   1.23								-0.0064304391		0.00%				-0.001904		0.0%

								09/30/21		-1.34%		0.13%		-0.87%		126.6%		131.6%		$12,658		$13,141		$12,213		$   1.27		$   1.32		$   1.22								0.0124893074		0.00%				-0.0086579		0.0%

								10/31/21		0.81%		1.57%		-0.03%		127.6%		133.6%		$12,760		$13,348		$12,210		$   1.28		$   1.34		$   1.22								0.001342237		0.00%				-0.0002843299		-0.0%

								11/30/21		-1.25%		-1.46%		0.30%		126.0%		131.7%		$12,601		$13,152		$12,246		$   1.26		$   1.32		$   1.22								0.0157177959		0.00%				0.0030189796		0.0%

				12/31/21		12/31/21		12/31/21		2.32%		0.34%		-0.26%		128.9%		132.1%		$12,893		$13,196		$12,215		$   1.29		$   1.32		$   1.22								-0.014637324		0.00%				-0.0025588		0.0%

								01/31/22		-0.65%		-2.55%		-2.15%		128.1%		128.7%		$12,809		$12,859		$11,952		$   1.28		$   1.29		$   1.20								0.003407813		0.00%				-0.0215441		0.0%

								02/28/22		-0.28%		-0.59%		-1.12%		127.7%		128.0%		$12,772		$12,784		$11,818		$   1.28		$   1.28		$   1.18								-0.0255182473		0.00%				-0.0111563		0.0%

								03/31/22		-0.57%		0.38%		-2.78%		127.0%		128.5%		$12,700		$12,833		$11,490		$   1.27		$   1.28		$   1.15								-0.0058477344		0.00%				-0.0277818		0.0%

								04/30/22		-1.90%		-1.21%		-3.79%		124.6%		126.9%		$12,459		$12,678		$11,054		$   1.25		$   1.27		$   1.11								0.0038060693		0.00%				-0.037948		0.0%

								05/31/22		0.10%		-1.47%		0.64%		124.7%		125.1%		$12,472		$12,492		$11,125		$   1.25		$   1.25		$   1.11								-0.0120505163		0.00%				0.0064477		0.0%

								06/30/22		-3.67%		-1.32%		-1.57%		120.1%		123.4%		$12,014		$12,326		$10,951		$   1.20		$   1.23		$   1.10								-0.0146502476		0.00%				-0.0156881		0.0%

								07/31/22		0.90%		0.76%		2.44%		121.2%		124.4%		$12,122		$12,420		$11,218		$   1.21		$   1.24		$   1.12								-0.013244		0.00%				0.0244346		0.0%

								08/31/22		-1.09%		0.55%		-2.83%		119.9%		125.0%		$11,990		$12,488		$10,901		$   1.20		$   1.25		$   1.09								0.0076		0.00%				-0.0282566		0.0%

								09/30/22		-3.31%		-1.64%		-4.32%		115.9%		123.0%		$11,593		$12,285		$10,430		$   1.16		$   1.23		$   1.04								0.0055		0.00%				-0.0432064		0.0%

								10/31/22		0.73%		0.43%		-1.30%		116.8%		123.5%		$11,677		$12,338		$10,295		$   1.17		$   1.24		$   1.03								-0.0164		0.00%				-0.0129524		0.0%

								11/30/22		2.68%		0.94%		3.68%		119.9%		124.7%		$11,990		$12,456		$10,674		$   1.20		$   1.25		$   1.07								0.0043		0.00%				0.0367757		0.0%

				12/31/22		12/31/22		12/31/22		0.18%		0.35%		-0.45%		120.1%		125.1%		$12,011		$12,498		$10,626		$   1.20		$   1.25		$   1.06								0.0094		0.00%				-0.0045108		0.0%

								01/31/23		2.22%		2.01%		3.08%		122.8%		127.6%		$12,278		$12,750		$10,953		$   1.23		$   1.28		$   1.10								0.0035		0.00%				0.0307641		0.0%

								02/28/23		-0.89%		-0.55%		-2.59%		121.7%		126.9%		$12,169		$12,680		$10,669		$   1.22		$   1.27		$   1.07								0.020113		0.00%				-0.0258554		0.0%

								03/31/23		0.50%		-0.69%		2.54%		122.3%		126.0%		$12,229		$12,588		$10,940		$   1.22		$   1.26		$   1.09								-0.005481		0.00%				0.0254025		0.0%

								04/30/23		0.89%		0.28%		0.61%		123.4%		126.4%		$12,339		$12,624		$11,007		$   1.23		$   1.26		$   1.10								-0.006923		0.00%				0.0060607		0.0%

								05/31/23		-1.57%		0.06%		-1.09%		121.4%		126.5%		$12,145		$12,631		$10,887		$   1.21		$   1.26		$   1.09								0.002809		0.00%				-0.0108887		0.0%

								06/30/23		1.90%		1.18%		-0.36%		123.8%		128.0%		$12,375		$12,780		$10,848		$   1.24		$   1.28		$   1.08								0.000621		0.00%				-0.0035666		0.0%

								07/31/23		1.67%		1.11%		-0.07%		125.8%		129.4%		$12,581		$12,922		$10,840		$   1.26		$   1.29		$   1.08								0.011789		0.00%				-0.0006971		0.0%

								08/31/23		-0.58%		-0.14%		-0.64%		125.1%		129.2%		$12,509		$12,904		$10,771		$   1.25		$   1.29		$   1.08								0.01108		0.00%				-0.0063873		0.0%

								09/30/23		0.00%		-0.42%		-2.54%		125.1%		128.7%		$12,509		$12,850		$10,498		$   1.25		$   1.29		$   1.05								-0.00141		0.00%				-0.0254117		0.0%

								10/31/23		-0.39%		-1.08%		-1.58%		124.6%		127.3%		$12,460		$12,711		$10,332		$   1.25		$   1.27		$   1.03								-0.00424		0.00%				-0.0157812		0.0%

								11/30/23		1.95%		2.12%		4.53%		127.0%		130.0%		$12,703		$12,980		$10,800		$   1.27		$   1.30		$   1.08								-0.01058		0.03%				0.0452863		0.0%

				12/31/23		12/31/23		12/31/23		2.11%		2.11%		3.83%		129.7%		132.7%		$12,971		$13,259		$11,213		$   1.30		$   1.33		$   1.12								0.02168		0.05%				0.038279		0.0%

								01/31/24		0.19%		0.72%		-0.27%		130.0%		133.7%		$12,996		$13,355		$11,182		$   1.30		$   1.34		$   1.12								0.023		0.19%

								02/29/24		1.06%		1.75%		-1.41%		131.3%		136.0%		$13,135		$13,588		$11,024		$   1.31		$   1.36		$   1.10

								03/31/24		2.30%		1.65%		0.92%		134.4%		138.3%		$13,436		$13,812		$11,126		$   1.34		$   1.38		$   1.11

								04/30/24		0.00%		-0.44%		-2.53%		134.4%		137.6%		$13,436		$13,752		$10,845		$   1.34		$   1.38		$   1.08

								05/31/24		1.97%		0.79%		1.70%		137.0%		138.7%		$13,701		$13,861		$11,029		$   1.37		$   1.39		$   1.10

								06/30/24		-1.01%		0.30%		0.95%		135.6%		139.2%		$13,562		$13,902		$11,133		$   1.36		$   1.39		$   1.11

								07/31/24		1.67%		0.49%		2.34%		137.9%		139.8%		$13,789		$13,970		$11,394		$   1.38		$   1.40		$   1.14

								08/31/24		-0.09%		0.43%		1.44%		137.8%		140.4%		$13,776		$14,031		$11,557		$   1.38		$   1.40		$   1.16

								09/30/24		1.00%		1.05%		1.34%		139.1%		141.9%		$13,915		$14,178		$11,712		$   1.39		$   1.42		$   1.17

								10/31/24		-1.18%		0.17%		-2.48%		137.5%		142.2%		$13,751		$14,203		$11,421		$   1.38		$   1.42		$   1.14

								11/30/24		-0.18%		1.82%		1.06%		137.3%		144.8%		$13,726		$14,462		$11,542		$   1.37		$   1.45		$   1.15

				12/31/24		12/31/24		12/31/24		0.37%		0.07%		-1.64%		137.8%		144.9%		$13,777		$14,472		$11,353		$   1.38		$   1.45		$   1.14

								01/31/25		2.20%		1.34%		0.53%		140.8%		146.8%		$14,079		$14,666		$11,414		$   1.41		$   1.47		$   1.14

								02/28/25		0.84%		-0.53%		2.20%		142.0%		146.0%		$14,198		$14,588		$11,665		$   1.42		$   1.46		$   1.17

								03/31/25		0.93%		-1.17%		0.04%		143.3%		144.3%		$14,330		$14,418		$11,669		$   1.43		$   1.44		$   1.17

								04/30/25		0.83%		0.16%		0.39%		144.5%		144.5%		$14,448		$14,441		$11,715		$   1.44		$   1.45		$   1.17

								05/31/25		1.00%		1.37%		-0.72%		145.9%		146.5%		$14,593		$14,639		$11,631		$   1.46		$   1.47		$   1.16

								06/30/25		1.62%		1.64%		1.54%		148.3%		148.9%		$14,830		$14,879		$11,810		$   1.48		$   1.49		$   1.18

								07/31/25		0.36%		0.83%		-0.26%		148.8%		150.2%		$14,883		$15,003		$11,779		$   1.49		$   1.50		$   1.18

								08/31/25		2.39%		1.51%		1.20%		152.4%		152.4%		$15,238		$15,230		$11,920		$   1.52		$   1.52		$   1.19

								09/30/25		2.42%		1.78%		1.09%		156.1%		155.2%		$15,607		$15,500		$12,050		$   1.56		$   1.55		$   1.20

								10/31/25		1.52%		1.34%		0.62%		158.4%		157.2%		$15,844		$15,708		$12,125		$   1.58		$   1.57		$   1.21

								11/30/25		1.66%		0.48%		0.62%		161.1%		158.0%		$16,108		$15,784		$12,200		$   1.61		$   1.58		$   1.22

				12/31/25		12/31/25		12/31/25		1.63%		1.33%		-0.15%		163.7%		160.1%		$16,371		$15,994		$12,182		$   1.64		$   1.60		$   1.22

										=(@MSTS('DFX1'!$Z$6,"total_ret",$D128+1,$D129,"CORR=C, DATES=FALSE, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, ANN=FALSE, CONTI=TRUE, CURR=BASE, HEADERS="))/100		=(@MSTS("163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA","total_ret",$D128+1,$D129,"CORR=C, DATES=FALSE, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, ANN=FALSE, CONTI=TRUE, CURR=BASE, HEADERS="))/100		=(@MSTS("XIUSA000MC;XI","total_ret",$D128+1,$D129,"CORR=C, DATES=FALSE, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, ANN=FALSE, CONTI=TRUE, CURR=BASE, HEADERS="))/100		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

										1.10%		1.07%		103.3%

										0.05%		-0.63%		-8.2%		12.59		3Y



										0.91%		1.01%		90.7%

										-0.54%		-0.93%		58.3%		1.56		5Y























































DFX2

																																												Period:

																																												5-YR		5 Year - Std Dev		5 Year - Return				SI								Since Inception

																																																01/01/21				-100		100								12/15/15				-100		100

						Fact Sheet - Aspiriant Defensive Allocation Fund																																										12/31/25		Vertical		3.88		3.88								12/31/25		Vertical		4.94		4.94

				12/31/25																																						RMDFX		NAS:RMDFX		4.89		5.76		Horizontal		5.16		5.16						5.76		5.03		Horizontal		4.78		4.78

																																										HFRI FOF		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		3.88		5.16												4.94		4.78

																																										Peer Group Median		Median		4.18		4.23												4.38		3.53

																																										Bloomberg US Agg Bond		XIUSA000MC;XI		6.37		-0.36												5.03		1.98



																																														5 Year - Return												Since Inception

																																														Name		Std Dev		Return								Name		Std Dev		Return

																																												5		PACE Alternative Strategies P2		4.0777028264		4.0332249195						5		PACE Alternative Strategies P2		4.2222881195		3.3583041744

																																												4		Virtus AlphaSimplex Global Alts I		5.3830412631		4.1146326703						4		PACE Alternative Strategies A		4.126376016		3.3926769955

																																												3		JHancock Alternative Asset Allc R4		3.83794722		4.1567938081						3		Blackstone Alternative Multi-Strategy D		6.0426236448		3.500291725

																																												2		Morningstar Alternatives		2.8723028262		4.1687346672						2		First Trust Multi-Strategy Cl C		5.3673596005		3.5207908071

																																												1		Virtus AlphaSimplex Global Alts R6		5.4260270031		4.1864977191						1		K2 Alternative Strategies A		4.3791348998		3.5288032976

																																												Median		Goldman Sachs Absolute Ret Trckr C		5.8354174752		4.20		51				Median		1290 Multi-Alternative Strategies I		6.4957758211		3.60		38

																																												-1		JNL Multi-Manager Alternative A		5.6155748895		4.2198209424						-1		PACE Alternative Strategies P		4.1462261917		3.6376305812

																																												-2		BlackRock Systematic Multi-Strat Instl		4.1795811659		4.233452068						-2		JHancock Alternative Asset Allc R2		4.1130582093		3.6833698729

																																												-3		SEI Multi-Strategy Alternative Y (SIMT)		4.3654526026		4.2905753899						-3		JHancock Alternative Asset Allc A		4.1179972703		3.780295991

																																												-4		JHancock Alternative Asset Allc I		3.8242592		4.2961159688						-4		K2 Alternative Strategies Adv		4.3920372059		3.7826442949

																																												-5		GuideStone Funds Strategic Alts Investor		2.1379717399		4.3296425077						-5		Blackstone Alternative Multi-Strategy I		6.0588640357		3.808227328





																																														1/1/25		1/1/24		1/1/23		1/1/22		1/1/21		1/1/20		1/1/19		1/1/18		1/1/17		1/1/16

																																														12/31/25		12/31/24		12/31/23		12/31/22		12/31/21		12/31/20		12/31/19		12/31/18		12/31/17		12/31/16

																																														2025		2024		2023		2022		2021		2020		2019		2018		2017		2016

																																										RMDFX		NAS:RMDFX		18.83		6.21		7.99		-6.84		4.21		5.09		11.51		-4.90		9.41		1.36

																																										HFRI FOF		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		10.51		9.72		6.35		-4.65		6.53		10.27		7.77		-3.48		7.77		0.51

																																										Bloomberg US Agg Bond		XIUSA000MC;XI		7.30		1.25		5.53		-13.01		-1.54		7.51		8.72		0.01		3.54		2.65













																																																														Factsheet version



















&P OF &N	&G


5-YR	

RMDFX	4.8887900000000002	5.7617000000000003	HFRI FOF	3.8842668853018885	5.1590741308218604	Bloomberg US Agg Bond	6.3660100000000002	-0.36364999999999997	Peer Group	6.4507518831238402	6.4532077444264422	6.4506108675647456	7.5723274903218094	5.9362361988128693	5.9055490574900551	8.8331604751889525	8.830635973944192	8.8405921947216406	11.659409808995319	11.648298381654749	11.700840976384431	6.4425815683270775	6.4607140137022618	6.4319169163951546	16.661711386158157	16.594465877161429	16.636958274634747	4.8887917508417118	4.1795811658600686	4.1880088096507393	4.1503065165028179	4.2049554677486354	3.4436956563741474	3.4496711969210105	3.4321319935445174	13.91353375181059	13.874135583251084	13.901269410693947	4.0554098439384907	4.0635203609799531	4.0542811282011266	3.3322876041458471	3.3515349837575177	2.6692235012823424	2.6734858257404794	2.6775241060709773	2.941818953594896	2.9654905655494925	6.2560602359801107	6.1843701555982697	6.2463618335972715	5.9386723836858133	5.8354174752318295	5.8690506964694436	5.8875706799889667	5.9053598374749674	5.8757188078770692	5.8929570554394735	4.5947932098320043	4.5899142651534328	4.5828195985329767	4.6105776858347456	4.6019091595457988	4.5967001884195806	5.0134938733475636	5.004823423237946	5.005561490236702	5.0233439625526239	2.1760137896381204	2.1379717399165252	4.5521026748351154	4.5513922907915338	4.5570824962997287	4.5504807052416574	4.5537871133344803	4.559029910538543	3.7958344579315284	3.8139489927644301	3.8242592000027176	3.8030070153589191	3.8379472200288416	3.8487164908530307	5.6155748895256341	5.6471146873971483	3.8979912627358142	3.9107250077260485	3.9078501286476155	3.9014687454529349	3.8928988214561371	4.8564233497166294	4.8936388369044623	3.6729484404039434	2.8723028262340069	3.1517311006221882	3.8617429531223548	3.9080819638950377	4.0777028264105519	4.327968636640489	4.3136414261373348	4.301860109209322	4.4016969011637901	4.3654526025805875	5.2453090660930179	5.2254609696319729	4.8012447142211938	2.6999709186689334	2.7143878940585333	5.4355643559244404	5.3983418489263748	5.3830412630811129	5.4260270030782403	3.4186991758108576	3.6794867440334222	3.1618788606740722	-3.1490780643060212	6.6746979173889942	6.7496831278878178	7.8776999447429441	7.0403856297887257	8.1086097071624064	17.608932654044796	17.323103244691261	17.7170488534125	12.736048975987991	12.465782438780204	12.851169611085588	20.646322387643789	20.326826456025593	20.773537768139725	5.7608927834999379	4.2334520679554899	3.93268450204598	3.2309923446879329	4.3313904247176405	4.8851434057692211	5.1645961612707847	5.2603744499843952	7.8980784306035501	7.0908764384356227	8.1458015938861585	2.7169765326453987	1.9404750276724059	2.970590777361104	5.1506646763306962	5.3296746493100455	4.6843903536958109	3.9148885308115666	4.9837767990407622	5.9480599428159087	6.1963426026862001	2.9061081296111402	3.2520256511540557	3.189484301492973	4.9928126671499706	4.2040695362932201	5.3684838004815605	5.2434846390460255	5.3992931029835489	4.7303167615460495	5.3697665917297188	2.4104360480168951	1.6433776425542224	2.7321386216550891	2.6761824226440023	2.7229893253153392	2.7463766748858864	1.1007476653281945	0.36054312006017497	1.3497489683959696	1.101329401734974	4.651764859343932	4.3296425077030021	0.86930340215585211	0.10939242219110135	0.61253280070812099	1.2683592940941013	1.2903034746860831	1.1174231013795888	3.9906169396390245	3.261432579956236	4.2961159688094996	3.8884754505400743	4.1567938081027878	4.4128501729909342	4.2198209424436639	4.5206516247072948	3.1105778350830393	3.369576639171612	2.3340608705358257	2.8306557137976363	3.407499482568066	3.6635170822121976	3.9197677178582024	4.0148248047460866	4.1687346672251158	2.6539018754365262	4.3487614976260858	4.5962854978789158	4.0332249194630299	5.3950081673741268	5.8647622379440989	5.9142956592280083	4.0139617795897031	4.2905753898866639	7.9835613143283135	7.6636386480728458	8.5380834437331465	1.3724525387503572	1.2446899710219173	3.8658876935621977	3.0913311551612477	4.1146326702826475	4.1864977191269359	Peer Group Median	4.1795811658600686	4.2334520679554899	Vertical	3.8842668853018885	3.8842668853018885	-100	100	Horizontal	-100	100	5.1590741308218604	5.1590741308218604	Risk





Return









Since Inception (Dec. 14, 2015)



RMDFX	5.7571803739229575	5.0278999999999998	HFRI FOF	4.9355517058341665	4.7845138050530247	Bloomberg US Agg Bond	5.0286299999999997	1.9839500000000001	Peer Group	6.4943069865740695	6.4957758211323808	6.4987858512750236	6.4431248576612319	13.312079890367595	13.265771872049795	13.303839403878472	5.7571803739229575	3.994983501195398	3.9869980747052596	3.9766255185597812	4.0073615758426175	6.0426236448072048	6.058864035706951	6.0561272061578784	13.013702902419046	12.976097621492013	13.001013729985734	5.0905004035617027	5.1060960598864478	5.1085868196019728	5.3751712309745177	5.3673596005124669	5.3723225759520776	5.8558047955284591	5.8006409618491297	5.8190063615410992	5.8393856202419734	5.8341291431651259	5.8108034906315131	5.8329787296032265	4.5575542192442624	4.5497435549971268	4.5476465523104181	4.5770160255235615	4.551146280047238	4.5475498856394632	4.5676144642763896	4.5745674280106945	4.5665426738116865	4.5692374299195855	4.461804651806526	4.4606546995273542	4.4656598414199102	4.4650758761515181	4.4594292117245713	4.4631785660107539	4.1179972702834284	4.1184600515487615	4.1237756192435562	4.1130582092771437	4.1389909675286756	4.1443389089052012	5.6043699168100103	5.6253217690089565	4.3791348998031872	4.3920372059022323	4.3701614358965015	4.3620098194411296	4.3922000077485608	4.9201421863282899	4.9427797762909949	3.306123464295553	4.1263760159667306	4.1462261916736116	4.2222881195266391	4.8039746251892392	4.8164875573139998	4.7977581730549836	4.5351687985292175	4.5241898615278355	5.8372675431511016	5.818871156911289	5.8153119224829801	5.8342516413796464	3.3468289222211345	3.6034659928489754	3.0850974124561059	-2.3294620247738873	5.9945692343647217	5.7140602097122573	6.091828827611323	5.0420920950708492	5.0560384512344125	4.7835437230922428	4.0322285657950596	5.1177216684522353	3.5002917249777221	3.8082273280177992	3.8903425057456475	5.5986873487040789	4.7719580571535136	5.8363909612791476	-0.89259067789209112	-1.6324810543720925	-0.64918957449143777	4.2675140916355492	3.5207908071411831	4.5708160272141196	4.6750520103294502	3.8807012117960449	5.0705742264316678	4.9393345367550578	5.0891073882226356	4.4121138224900047	5.0681614016102161	2.4558180056700074	1.687169279277434	2.7995534161679103	2.7147687234458706	2.7981453672000001	2.8188462320997809	1.5630801601090871	0.82254236497312228	1.8171593584451751	1.5772870789197535	1.2663429348131139	0.49783146475921303	1.0079201166327545	1.5363817502258348	1.6887991648896872	1.5118695928047599	3.7802959910080869	3.0543931177418271	4.0878386240636999	3.6833698728847786	3.949199188383945	4.2071682019351408	4.1376028766301864	4.3975547614818922	3.5288032976049433	3.7826442948578398	2.7617419795033182	3.252690624566057	3.853331327520082	2.9562822148623491	3.2233070575718337	2.2763849747313492	3.3926769955129776	3.6376305812044984	3.3583041744194908	4.328566992506655	4.7619553686494731	4.7985896867006161	4.1990928163699204	4.461197026817354	2.5725927990029263	1.8022424292291728	2.8203288210394861	2.8802765381434448	Peer Group Median	4.3791348998031872	3.5288032976049433	Vertical	4.9355517058341665	4.9355517058341665	-100	100	Horizontal	-100	100	4.7845138050530247	4.7845138050530247	Risk





Return









Historical Allocations



Core Diversifiers	42369	42460	42825	43190	43555	43921	44286	44651	45016	45382	45747	0.503	0.435	0.51	0.59299999999999997	0.58199999999999996	0.59899999999999998	0.64800000000000002	0.52400000000000002	0.59899999999999998	0.55600000000000005	0.56899999999999995	0.61	0.6	0.59399999999999997	0.61599999999999999	0.55800000000000005	0.60099999999999998	0.55700000000000005	0.5242	0.46200000000000002	0.47349999999999998	0.45179999999999998	0.42499999999999999	0.39850000000000002	0.38019999999999998	0.37419999999999998	0.34920000000000001	0.34720000000000001	0.3387	0.3201	0.32150000000000001	0.32190000000000002	0.34799999999999998	0.34129999999999999	0.33810000000000001	0.3458	0.29189999999999999	0.31619999999999998	0.33189999999999997	0.32450000000000001	0.2868	Alternative Diversifiers	42369	42460	42825	43190	43555	43921	44286	44651	45016	45382	45747	0.47199999999999998	0.43	0.44600000000000001	0.38500000000000001	0.373	0.34499999999999997	0.33300000000000002	0.44600000000000001	0.32900000000000001	0.39500000000000002	0.35799999999999998	0.33	0.35599999999999998	0.307	0.26700000000000002	0.28599999999999998	0.26800000000000002	0.30099999999999999	0.3337	0.40250000000000002	0.49969999999999998	0.48499999999999999	0.52290000000000003	0.50890000000000002	0.50890000000000002	0.5847	0.60009999999999997	0.59370000000000001	0.48259999999999997	0.57269999999999999	0.5716	0.57999999999999996	0.5867	0.59760000000000002	0.63859999999999995	0.62590000000000001	0.6462	0.64949999999999997	0.65559999999999996	0.64529999999999998	0.68810000000000004	Capital Preservation	42369	42460	42825	43190	43555	43921	44286	44651	45016	45382	45747	2.5000000000000001E-2	0.13500000000000001	4.3999999999999997E-2	2.1999999999999999E-2	4.4999999999999998E-2	5.6000000000000001E-2	1.9E-2	0.03	7.1999999999999995E-2	4.9000000000000002E-2	7.2999999999999995E-2	0.06	4.3999999999999997E-2	9.9000000000000005E-2	0.11700000000000001	0.156	0.13100000000000001	0.14199999999999999	0.1421	0.13550000000000001	2.6800000000000001E-2	6.3200000000000006E-2	5.21E-2	9.2600000000000002E-2	0.1109	4.1099999999999998E-2	5.0700000000000002E-2	5.91E-2	0.1787	0.1072	0.1069	9.8100000000000007E-2	6.5299999999999997E-2	6.1100000000000002E-2	2.3300000000000001E-2	2.8299999999999999E-2	6.1899999999999997E-2	3.4299999999999997E-2	1.2500000000000001E-2	3.0200000000000001E-2	2.5100000000000001E-2	







RMDFX	





2025	2024	2023	2022	2021	2020	18.83052	6.2102399999999998	7.9916900000000002	-6.8390599999999999	4.21	5.0922599999999996	HFRI FOF	







2025	2024	2023	2022	2021	2020	10.514810171240075	9.7159606559353406	6.35	-4.6500000000000004	6.53	10.27	Bloomberg US Agg Bond	

2025	2024	2023	2022	2021	2020	7.3009199999999996	1.25024	5.5288399999999998	-13.01013	-1.5420499999999999	7.5066300000000004	





RMDFX	5.7571803739229575	5.0278999999999998	HFRI FOF	4.9355517058341665	4.7845138050530247	Peer Group	6.4943069865740695	6.4957758211323808	6.4987858512750236	6.4431248576612319	13.312079890367595	13.265771872049795	13.303839403878472	5.7571803739229575	3.994983501195398	3.9869980747052596	3.9766255185597812	4.0073615758426175	6.0426236448072048	6.058864035706951	6.0561272061578784	13.013702902419046	12.976097621492013	13.001013729985734	5.0905004035617027	5.1060960598864478	5.1085868196019728	5.3751712309745177	5.3673596005124669	5.3723225759520776	5.8558047955284591	5.8006409618491297	5.8190063615410992	5.8393856202419734	5.8341291431651259	5.8108034906315131	5.8329787296032265	4.5575542192442624	4.5497435549971268	4.5476465523104181	4.5770160255235615	4.551146280047238	4.5475498856394632	4.5676144642763896	4.5745674280106945	4.5665426738116865	4.5692374299195855	4.461804651806526	4.4606546995273542	4.4656598414199102	4.4650758761515181	4.4594292117245713	4.4631785660107539	4.1179972702834284	4.1184600515487615	4.1237756192435562	4.1130582092771437	4.1389909675286756	4.1443389089052012	5.6043699168100103	5.6253217690089565	4.3791348998031872	4.3920372059022323	4.3701614358965015	4.3620098194411296	4.3922000077485608	4.9201421863282899	4.9427797762909949	3.306123464295553	4.1263760159667306	4.1462261916736116	4.2222881195266391	4.8039746251892392	4.8164875573139998	4.7977581730549836	4.5351687985292175	4.5241898615278355	5.8372675431511016	5.818871156911289	5.8153119224829801	5.8342516413796464	4.425814609736566	4.7977581730549836	5.8259925455721628	419.61154313622359	5.5948205751496483	75	13.312079890367595	3.306123464295553	4.7977581730549836	2.36210254795914	4.0036481534484514	13.004820481715727	13.15476	13.44008	12.872479999999999	9.2402200000000008	5.3451700000000004	5.4374900000000004	12.07455	11.23128	12.35772	23.384519999999998	23.086220000000001	23.56166	16.357109999999999	16.138670000000001	16.491589999999999	14.808120000000001	14.34586	14.93383	18.830539999999999	5.0011099999999997	4.5889800000000003	3.9169800000000001	5.1206300000000002	10.19895	10.453810000000001	10.466850000000001	2.62425	1.83891	2.94537	-4.1643499999999998	-4.6750299999999996	-3.9538700000000002	7.0316999999999998	6.2386200000000001	7.3177399999999997	5.4072399999999998	5.6066399999999996	1.6609499999999999	7.7229400000000004	-6.1343699999999997	6.3663499999999997	5.5731000000000002	6.6077199999999996	4.05837	4.2212500000000004	14.82451	15.02177	15.15926	9.3534400000000009	8.4363899999999994	9.7053799999999999	9.54941	9.7124900000000007	9.1322399999999995	9.7350600000000007	15.03885	14.213509999999999	15.42177	15.36199	15.331619999999999	15.28764	1.56427	0.85019	1.8333299999999999	1.5845899999999999	5.4770799999999999	5.0997700000000004	0.38133	-0.35114000000000001	0.14695	0.78420000000000001	0.79817000000000005	0.64590999999999998	6.1810099999999997	5.4387999999999996	6.4860499999999996	6.1047099999999999	6.3935599999999999	6.6565200000000004	9.5274999999999999	9.7875599999999991	8.1743100000000002	8.4858700000000002	7.40693	7.8020100000000001	8.4526400000000006	0.72355000000000003	0.96645000000000003	5.5215800000000002	6.4135	4.5907900000000001	7.5105500000000003	7.7273100000000001	7.48102	10.04242	10.46795	10.538930000000001	10.623530000000001	10.807729999999999	6.3815200000000001	0.37969000000000003	3.7920000000000002E-2	8.4497900000000001	11.08414	3.0272299999999999	2.9482300000000001	6.4761899999999999	5.6935799999999999	6.6790399999999996	6.7655200000000004	4.5894325000000009	7.1747199999999998	10.60238	851.46831999999995	7.74062109090909	110	23.56166	-6.1343699999999997	7.1747199999999998	5.7312084047863951	8.6983500000000019E-2	16.258811999999999	Peer Group Median	4.3791348998031872	3.5288032976049433	Vertical	4.9355517058341665	4.9355517058341665	-100	100	Horizontal	-100	100	4.7845138050530247	4.7845138050530247	Risk





Return









Capital Preservation	42369	42460	42825	43190	43555	43921	44286	44651	2.5000000000000001E-2	0.13500000000000001	4.3999999999999997E-2	2.1999999999999999E-2	4.4999999999999998E-2	5.6000000000000001E-2	1.9E-2	0.03	7.1999999999999995E-2	4.9000000000000002E-2	7.2999999999999995E-2	0.06	4.3999999999999997E-2	9.9000000000000005E-2	0.11700000000000001	0.156	0.13100000000000001	Core Diversifiers	42369	42460	42825	43190	43555	43921	44286	44651	0.503	0.435	0.51	0.59299999999999997	0.58199999999999996	0.59899999999999998	0.64800000000000002	0.52400000000000002	0.59899999999999998	0.55600000000000005	0.56899999999999995	0.61	0.6	0.59399999999999997	0.61599999999999999	0.55800000000000005	0.60099999999999998	







Hypothetical returns have been compiled by Aspiriant using Morningstar Direct, for the Moderate Portfolio.  The "Footnotes" page includes further information on this front.



Peer Group

		Name		SecId		Ticker		Inception Date		Prospectus Net Expense Ratio		Turnover Ratio %		Return 2019-07-01 to 2022-06-30 Base Currency		Return 2020-01-01 to 2022-12-31 Base Currency		Return 2020-07-01 to 2023-06-30 Base Currency		Return 2021-01-01 to 2023-12-31 Base Currency		Return 2021-07-01 to 2024-06-30 Base Currency		Return 2022-01-01 to 2024-12-31 Base Currency		Return 2022-07-01 to 2025-06-30 Base Currency		Return 2023-01-01 to 2025-12-31 Base Currency		Total Ret 1 Yr (Mo-End) Base Currency		Total Ret Annlzd 10 Yr (Mo-End) Base Currency		RMDFX Since Inception Return 2016-01-01 to 2025-12-31 Base Currency		Return (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Std Dev 2019-07-01 to 2022-06-30 Base Currency		Std Dev 2020-01-01 to 2022-12-31 Base Currency		Std Dev 2020-07-01 to 2023-06-30 Base Currency		Std Dev 2021-01-01 to 2023-12-31 Base Currency		Std Dev 2021-07-01 to 2024-06-30 Base Currency		Std Dev 2022-01-01 to 2024-12-31 Base Currency		Std Dev 2022-07-01 to 2025-06-30 Base Currency		Std Dev 2023-01-01 to 2025-12-31 Base Currency		RMDFX Since Inception Std Dev 2016-01-01 to 2025-12-31 Base Currency		Std Dev (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Return (7 Yr) 2019-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (3 Yr) 2023-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (7 Yr) 2019-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (10 Yr) 2016-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (RMDFX Incep.) 2015-12-01 to 2025-12-31 Base Currency		Down Capture Ratio (3 Yr) 2023-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (7 Yr) 2019-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (10 Yr) 2016-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (RMDFX Incep.) 2015-12-01 to 2025-12-31 Base Currency				Rank 1 Year Return		Rank 5 Year Return		Rank 10 Year Return		Rank Since Inception Year Return		Up/Down Capture (3 Yr)		Up/Down Capture (5 Yr)		Up/Down Capture (7 Yr)		Up/Down Capture (10 Yr)		Up/Down Capture (Since Incep.)

		1290 Multi-Alternative Strategies A		F00000VPDQ		TNMAX		7/6/15		1.52		22.00		0.32		-1.64		1.40		-1.37		-1.72		0.52		5.28		9.03		13.15		3.35		3.35		3.42		8.64		9.32		7.92		7.21		7.31		7.30		6.61		5.57		6.49		6.45		4.10		117.66		106.01		98.85		92.04		92.04		177.42		164.37		150.74		118.23		119.07				21		67		44		44		0.663		0.645		0.656		0.778		0.773

		1290 Multi-Alternative Strategies I		F00000VPDR		TNMIX		7/6/15		1.27		22.00		0.57		-1.40		1.66		-1.12		-1.47		0.77		5.54		9.31		13.44		3.60		3.60		3.68		8.65		9.33		7.92		7.21		7.31		7.31		6.61		5.58		6.50		6.45		4.35		119.66		108.13		100.66		93.96		93.96		174.19		162.18		149.27		116.33		117.14				20		65		38		38		0.687		0.667		0.674		0.808		0.802

		1290 Multi-Alternative Strategies R		F00000VPDS		TNMRX		7/6/15		1.77		22.00		0.07		-1.88		1.15		-1.61		-1.96		0.27		5.01		8.76		12.87		3.09		3.09		3.16		8.64		9.32		7.92		7.21		7.31		7.30		6.61		5.57		6.50		6.45		3.84		115.67		103.92		97.23		90.23		90.23		180.75		166.56		152.69		120.51		121.37				22		74		47		47		0.640		0.624		0.637		0.749		0.743

		Absolute CEF Opportunities Instl Shr		FOUSA05GLT		ACEFX		7/27/05		4.43		169.00		-2.96		-2.01		-6.60		-6.25		-5.46		-3.24		-4.36		-3.01		9.24		-2.33		-2.33		-3.15		6.64		7.97		7.99		8.33		8.35		8.28		7.92		6.67		6.44		7.57		-2.64		-32.16		-60.47		-53.62		-65.38		-65.38		-8.97		-57.57		-71.93		-85.69		-87.05				42		102		75		75		3.585		1.050		0.746		0.763		0.751

		Allspring Alternative Risk Pre Instl		F0000117YK		WRPIX		1/29/19		0.74		0.00		-1.93		-0.61		5.82		5.64		5.49		7.06		3.10		5.41		5.35						6.67		7.88		7.98		4.80		5.21		5.45		5.59		6.47		6.39				5.94				32.70		48.56								-120.74		-71.16										78		20		ERROR:#N/A				-0.271		-0.682						

		Allspring Alternative Risk Pre R6		F0000117YJ		WRPRX		1/29/19		0.64		0.00		-1.79		-0.54		5.94		5.76		5.56		7.12		3.12		5.49		5.44						6.75		7.90		7.98		4.80		5.17		5.41		5.55		6.43		6.36				5.91				33.19		49.19								-122.87		-71.69										76		19		ERROR:#N/A				-0.270		-0.686						

		AlphaCentric Symmetry Strategy A		F000013L38		SYMAX		8/9/19		1.97		299.00				5.39		9.55		6.67		2.81		4.58		3.63		6.62		12.07						7.88				10.84		9.51		9.03		8.60		9.05		8.29		7.93				8.83				105.15		133.49								236.74		107.43										24		15		ERROR:#N/A				0.444		1.243						

		AlphaCentric Symmetry Strategy C		F000013L39		SYMCX		8/9/19		2.72		299.00				4.58		8.67		5.84		2.01		3.81		2.85		5.81		11.23						7.04				10.78		9.51		9.03		8.60		9.01		8.30		7.95				8.83				99.20		126.85								247.06		114.11										25		18		ERROR:#N/A				0.402		1.112						

		AlphaCentric Symmetry Strategy I		F000013L37		SYMIX		8/8/19		1.72		299.00				5.63		9.80		6.89		3.04		4.83		3.89		6.86		12.36						8.11				10.84		9.54		9.05		8.61		9.05		8.32		7.96				8.84				106.96		135.12								233.78		105.12										23		12		ERROR:#N/A				0.458		1.285						

		AQR Alternative Risk Premia I		F00000Z4E1		QRPIX		9/19/17		5.04		197.00		0.86		4.16		11.94		15.45		19.36		16.87		14.07		16.28		23.38						17.61		10.77		11.61		11.85		12.43		13.24		13.13		12.55		11.90				11.66		8.09		102.03		92.89		28.42						-300.19		-254.57		-119.78								2		5		ERROR:#N/A				-0.340		-0.365		-0.237				

		AQR Alternative Risk Premia N		F00000Z4E0		QRPNX		9/19/17		5.29		197.00		0.61		3.90		11.71		15.14		19.06		16.56		13.80		16.02		23.09						17.32		10.75		11.59		11.83		12.41		13.21		13.10		12.56		11.91				11.65		7.83		100.24		91.26		27.16						-297.13		-251.30		-116.96								3		6		ERROR:#N/A				-0.337		-0.363		-0.232				

		AQR Alternative Risk Premia R6		F00000Z4E2		QRPRX		9/19/17		4.94		197.00		0.98		4.29		12.11		15.52		19.48		16.97		14.19		16.38		23.56						17.72		10.77		11.59		11.86		12.46		13.27		13.14		12.63		12.00				11.70		8.20		102.49		93.58		29.08						-302.43		-255.62		-120.46								1		4		ERROR:#N/A				-0.339		-0.366		-0.241				

		AQR Diversifying Strategies I		F000014Y6L		QDSIX		6/8/20		3.06		14.00						11.28		11.38		12.54		12.25		11.48		12.79		16.36						12.74						6.94		6.90		7.31		7.33		6.68		6.37				6.44				95.51		94.78								-154.54		-121.05										6		8		ERROR:#N/A				-0.618		-0.783						

		AQR Diversifying Strategies N		F000014Y6M		QDSNX		6/8/20		3.30		14.00						10.99		11.10		12.24		11.97		11.18		12.50		16.14						12.47						6.93		6.91		7.32		7.34		6.69		6.39				6.46				93.65		93.04								-150.24		-118.18										7		9		ERROR:#N/A				-0.623		-0.787						

		AQR Diversifying Strategies R6		F000014Y6K		QDSRX		6/8/20		2.96		14.00						11.37		11.51		12.59		12.33		11.53		12.87		16.49						12.85						6.92		6.88		7.28		7.28		6.63		6.32				6.43				96.29		95.85								-154.29		-121.41										5		7		ERROR:#N/A				-0.624		-0.789						

		AQR Style Premia Alternative I		F00000Q47T		QSPIX		10/30/13		5.89		289.00		5.66		8.36		18.63		22.53		23.75		21.27		15.96		16.16		14.81		5.99		5.99		20.65		17.78		19.05		19.42		19.84		19.81		18.65		15.10		13.24		13.31		16.66		9.03		94.99		78.39		12.92		13.13		13.13		-336.23		-370.39		-181.49		-114.62		-120.70				17		2		2		2		-0.283		-0.212		-0.071		-0.115		-0.109

		AQR Style Premia Alternative N		F00000Q47S		QSPNX		10/30/13		6.14		289.00		5.45		8.09		18.38		22.21		23.43		21.00		15.63		15.85		14.35		5.71		5.71		20.33		17.68		18.93		19.31		19.74		19.75		18.57		15.10		13.25		13.27		16.59		8.76		92.79		76.17		10.94		11.10		11.10		-332.93		-367.93		-180.46		-112.52		-118.75				18		3		4		4		-0.279		-0.207		-0.061		-0.099		-0.093

		AQR Style Premia Alternative R6		F00000TUZ0		QSPRX		9/2/14		5.79		289.00		5.80		8.49		18.73		22.66		23.85		21.37		16.07		16.26		14.93		6.09		6.09		20.77		17.74		18.99		19.38		19.79		19.78		18.62		15.12		13.28		13.30		16.64		9.14		95.74		79.41		13.55		13.86		13.86		-336.60		-370.99		-182.46		-115.29		-121.47				15		1		1		1		-0.284		-0.214		-0.074		-0.120		-0.114

		Aspiriant Defensive Allocation		F00000W99A		RMDFX		12/14/15		5.15		5.00		2.03		0.67		3.13		1.59		2.05		2.23		7.27		10.87		18.83		5.04		5.04		5.76		7.94		8.23		6.07		5.35		5.33		5.18		4.53		3.88		5.76		4.89		6.47		102.95		90.21		94.42		94.54				-7.89		59.04		85.10		84.19						4		25		11		11		-13.047		1.528		1.110		1.123		

		BlackRock Systematic Multi-Strat Instl		F00000VDR5		BIMBX		5/19/15		0.93		242.00		2.36		2.20		0.76		3.13		2.96		3.34		5.78		6.08		5.00		5.06		5.06		4.23		4.79		5.29		4.06		4.11		4.24		4.78		4.42		3.93		3.99		4.18		4.73		58.25		54.14		48.64		54.05		54.05		-7.60		12.29		10.20		-3.28		-1.15				81		49		10		10		-7.663		4.406		4.770		-16.501		-47.080

		BlackRock Systematic Multi-Strat Inv A		F00000VDR3		BAMBX		5/19/15		1.20		242.00		2.05		1.91		0.49		2.84		2.71		3.09		5.53		5.79		4.59		4.78		4.78		3.93		4.76		5.29		4.11		4.16		4.30		4.81		4.43		3.90		3.99		4.19		4.45		56.15		51.91		46.67		51.76		51.76		-3.54		15.34		11.64		-1.89		0.31				83		60		14		14		-15.869		3.384		4.009		-27.455		166.153

		BlackRock Systematic Multi-Strat Inv C		F00000VDR4		BMBCX		5/19/15		1.89		242.00		1.34		1.19		-0.23		2.14		1.97		2.36		4.78		5.09		3.92		4.03		4.03		3.23		4.81		5.29		4.07		4.12		4.24		4.75		4.38		3.88		3.98		4.15		3.72		51.08		45.61		41.46		45.75		45.75		6.48		19.77		15.67		2.70		5.14				86		72		28		28		7.878		2.307		2.647		16.917		8.898

		BlackRock Systematic Multi-Strat K		F000015JOV		BKMBX		9/29/20		0.82		242.00		2.43		2.27		0.87		3.25		3.09		3.43		5.91		6.21		5.12		5.12		5.12		4.33		4.82		5.30		4.08		4.15		4.25		4.78		4.43		3.96		4.01		4.20		4.82		59.49		54.79		49.18		54.49		54.49		-7.51		11.11		9.51		-3.76		-1.63				79		45		6		6		-7.924		4.931		5.174		-14.499		-33.521

		Blackstone Alternative Multi-Strategy D		F00000TNWW		BXMDX		11/17/14		4.02		397.00		-0.16		-0.53		2.97		2.42		2.04		3.15		6.01		8.38		10.20		3.50		3.50		4.89		9.75		9.73		4.18		3.80		3.63		3.58		2.76		2.88		6.04		3.44		4.18		86.25		80.98		79.97		82.36		82.36		29.86		60.78		101.81		93.99		94.57				33		37		41		41		2.888		1.332		0.785		0.876		0.871

		Blackstone Alternative Multi-Strategy I		F00000SZI1		BXMIX		6/16/14		3.77		397.00		0.06		-0.23		3.31		2.71		2.32		3.42		6.29		8.61		10.45		3.81		3.81		5.16		9.78		9.76		4.20		3.83		3.65		3.60		2.78		2.89		6.06		3.45		4.47		88.08		83.45		82.43		85.08		85.08		27.89		59.02		101.15		92.62		93.39				32		33		33		33		3.159		1.414		0.815		0.919		0.911

		Blackstone Alternative Multi-Strategy Y		F00000TNWY		BXMYX		1/28/15		3.75		397.00		0.15		-0.14		3.40		2.81		2.41		3.53		6.35		8.70		10.47		3.89		3.89		5.26		9.79		9.76		4.18		3.80		3.60		3.55		2.72		2.85		6.06		3.43		4.56		88.65		84.00		82.58		85.35		85.35		26.17		57.69		99.55		91.28		91.77				31		31		30		30		3.387		1.456		0.830		0.935		0.930

		Catalyst Systematic Alpha A		F00000T7TE		ATRAX		7/31/14		2.10		20.00		12.98		11.27		21.76		14.19		12.59		4.27		4.31		6.87		2.62		5.60		5.60		7.90		14.79		15.20		14.23		14.03		14.25		14.57		14.35		14.00		13.01		13.91		11.69		144.02		176.55		185.80		164.64		164.64		445.67		212.29		194.81		219.61		219.73				90		14		5		5		0.323		0.832		0.954		0.750		0.749

		Catalyst Systematic Alpha C		F00000T7TF		ATRCX		7/31/14		2.85		20.00		11.67		10.40		20.83		13.34		11.72		3.53		3.99		6.08		1.84		4.77		4.77		7.09		14.81		15.15		14.17		13.99		14.19		14.54		14.27		13.96		12.98		13.87		10.84		137.86		172.19		181.69		159.55		159.55		453.78		223.71		203.11		227.74		227.93				91		17		15		15		0.304		0.770		0.895		0.701		0.700

		Catalyst Systematic Alpha I		F00000T7TG		ATRFX		7/31/14		1.85		20.00		12.78		11.50		22.01		14.42		12.83		4.55		4.98		7.15		2.95		5.84		5.84		8.15		14.82		15.16		14.21		14.02		14.23		14.57		14.33		14.03		13.00		13.90		11.95		146.72		180.80		188.81		167.57		167.57		445.81		215.91		196.50		220.36		220.54				89		11		3		3		0.329		0.837		0.961		0.760		0.760

		Catalyst/Welton Advantage Mlt-Stgy A		F00001KAJW		CWEAX		6/28/24		2.27		2,575.00																		-4.16																																																				108		ERROR:#N/A		ERROR:#N/A												

		Catalyst/Welton Advantage Mlt-Stgy C		F00001KAJX		CWECX		6/28/24		3.02		2,575.00																		-4.68																																																				109		ERROR:#N/A		ERROR:#N/A												

		Catalyst/Welton Advantage Mlt-Stgy I		F00001KAJY		CWEIX		6/28/24		2.02		2,575.00																		-3.95																																																				107		ERROR:#N/A		ERROR:#N/A												

		Columbia Multi Strat Alts A		F00000UQC7		CLAAX		1/28/15		1.34		715.00		-1.55		-0.86		0.27		-0.03		1.39		3.27		4.59		5.78		7.03		-0.89		-0.89		2.72		5.22		5.10		3.96		4.12		4.59		4.03		3.73		3.85		5.09		4.06		1.36		62.18		48.91		39.43		29.77		29.77		32.86		42.91		66.97		86.30		86.47				56		83		73		73		1.892		1.140		0.589		0.345		0.344

		Columbia Multi Strat Alts C		F00000UQC8		CLABX		1/28/15		2.09		715.00		-2.30		-1.58		-0.46		-0.79		0.64		2.49		3.81		4.98		6.24		-1.63		-1.63		1.94		5.22		5.10		3.98		4.12		4.60		4.04		3.72		3.85		5.11		4.06		0.60		56.20		42.65		34.37		24.00		24.00		42.83		49.84		72.56		92.05		92.49				67		88		74		74		1.312		0.856		0.474		0.261		0.260

		Columbia Multi Strat Alts Inst		F00000UQCF		CLAZX		1/28/15		1.09		715.00		-1.32		-0.61		0.51		0.21		1.65		3.52		4.85		6.04		7.32		-0.65		-0.65		2.97		5.22		5.09		3.95		4.11		4.59		4.04		3.72		3.86		5.11		4.05		1.62		64.08		50.74		41.28		31.82		31.82		29.03		40.14		65.28		84.76		85.10				55		77		72		72		2.208		1.264		0.632		0.375		0.374

		Destinations Multi Strategy Alts I		F00000Y49I		DMSFX		3/20/17		1.32		58.00		3.49		3.78		5.95		4.71		4.27		5.04		7.67		8.16		5.41						5.15		9.94		9.86		4.50		3.88		3.86		3.95		3.11		2.76				3.33		6.37		77.70		76.21		92.64						-8.55		41.38		82.95								77		34		ERROR:#N/A				-9.092		1.842		1.117				

		Destinations Multi Strategy Alts Z		F000010FCW		DMSZX		7/16/18		1.17		58.00		3.60		3.93		6.14		4.90		4.46		5.18		7.85		8.32		5.61						5.33		9.89		9.81		4.48		3.89		3.88		3.98		3.10		2.77				3.35		6.52		78.61		77.12		93.38						-12.08		38.57		81.24								71		30		ERROR:#N/A				-6.510		1.999		1.149				

		Efficient Enhanced Multi-Asset I		F00001K9WV		EFFIX		9/30/24		2.00		104.00																		1.66																																																				93		ERROR:#N/A		ERROR:#N/A												

		Fidelity SAI Alternative Rsk Pre CmdStgy		F00001GZKL		FRPDX		12/14/23		0.50		0.00																		7.72																																																				51		ERROR:#N/A		ERROR:#N/A												

		Fidelity SAI Alternative Rsk Pre Stgy		F00001GZKM		FRPCX		12/14/23		0.50		0.00																		-6.13																																																				110		ERROR:#N/A		ERROR:#N/A												

		First Trust Multi-Strategy Cl A		F00000NQF3		FTMAX		4/30/12		1.95		191.00		2.70		1.14		5.07		3.10		2.74		3.41		6.20		7.53		6.37		4.27		4.27		4.68		8.60		8.65		4.20		2.98		2.94		2.96		2.59		2.02		5.38		2.67		5.46		71.70		66.52		76.54		70.71		70.71		-8.87		30.41		63.51		51.08		52.17				66		39		23		23		-8.080		2.187		1.205		1.384		1.355

		First Trust Multi-Strategy Cl C		F00001EFWS		FTMCX		11/14/22		2.68		191.00		1.96		0.41		4.29		2.35		1.99		2.65		5.39		6.72		5.57		3.52		3.52		3.91		8.58		8.64		4.19		2.99		2.95		2.96		2.60		2.03		5.37		2.67		4.69		66.03		60.56		71.51		65.07		65.07		2.70		37.49		68.69		56.45		57.67				72		62		40		40		24.488		1.615		1.041		1.153		1.128

		First Trust Multi-Strategy Cl I		F00000NQF4		FTMIX		4/30/12		1.66		191.00		2.98		1.42		5.36		3.40		3.05		3.73		6.50		7.83		6.61		4.57		4.57		4.98		8.59		8.65		4.20		2.99		2.96		2.97		2.61		2.03		5.37		2.68		5.76		74.19		69.16		78.59		73.00		73.00		-10.83		28.50		61.70		48.94		50.04				60		36		18		18		-6.849		2.427		1.274		1.492		1.459

		FS Multi-Strategy Alternatives A		F00000Y80Q		FSMMX		5/16/17		1.97		987.00		3.23		3.96		6.72		7.17		5.15		4.13		4.09		4.48		4.06						5.95		4.37		4.49		3.63		3.18		2.47		2.65		2.56		2.21				2.94		4.71		38.39		55.14		42.77						-34.33		-34.04		-4.29								85		22		ERROR:#N/A				-1.118		-1.620		-9.981				

		FS Multi-Strategy Alternatives I		F00000Y80R		FSMSX		5/16/17		1.72		987.00		3.46		4.24		6.99		7.42		5.43		4.38		4.37		4.74		4.22						6.20		4.38		4.52		3.66		3.21		2.52		2.67		2.58		2.23				2.97		4.95		40.84		57.54		44.62						-34.13		-35.01		-5.24								84		21		ERROR:#N/A				-1.197		-1.644		-8.508				

		GMO Alternative Allocation I		F000013KHR		GAAGX		9/4/19		2.29		1,129.00		-1.72		-0.90		1.02		1.13		1.77		2.03		3.54		5.68		14.82						2.91		6.37		6.66		6.38		6.55		6.23		5.72		5.16		5.65				6.26				40.28		34.05								-90.98		0.13										16		78		ERROR:#N/A				-0.443		261.932						

		GMO Alternative Allocation R6		F000013KHQ		GAAKX		7/31/20		2.16		1,129.00		-1.32		-0.46		1.46		1.59		2.25		2.21		3.73		5.83		15.02						3.25		6.30		6.58		6.28		6.46		6.13		5.72		5.15		5.64				6.18				41.98		35.80								-89.65		-5.51										14		71		ERROR:#N/A				-0.468		-6.500						

		GMO Alternative Allocation VI		F0000124US		GAAVX		5/1/19		2.50		1,129.00		-1.49		-0.66		1.29		1.40		2.05		2.31		3.83		5.97		15.16						3.19		6.38		6.66		6.37		6.54		6.21		5.70		5.14		5.64				6.25				42.66		36.31								-93.54		-2.39										12		73		ERROR:#N/A				-0.456		-15.215						

		Goldman Sachs Absolute Ret Trckr A		FOUSA06PCR		GARTX		5/30/08		1.10		179.00		1.44		0.77		5.06		3.05		2.91		3.22		7.13		8.80		9.35		4.68		4.68		4.99		7.26		8.14		7.07		6.68		6.75		6.72		6.31		5.13		5.86		5.94		5.50		106.41		105.64		97.48		100.12		100.12		124.54		118.90		114.94		104.57		106.52				41		35		17		17		0.854		0.889		0.848		0.957		0.940

		Goldman Sachs Absolute Ret Trckr C		FOUSA06PCS		GCRTX		5/30/08		1.85		179.00		0.67		0.02		4.28		2.26		2.13		2.47		6.36		7.94		8.44		3.88		3.88		4.20		7.23		8.09		6.98		6.58		6.65		6.60		6.19		5.00		5.80		5.84		4.72		99.82		98.80		92.07		94.17		94.17		133.01		124.28		119.55		110.32		112.46				47		51		31		31		0.750		0.795		0.770		0.854		0.837

		Goldman Sachs Absolute Ret Trckr Instl		FOUSA06PCT		GJRTX		5/30/08		0.74		179.00		1.79		1.12		5.45		3.42		3.28		3.60		7.54		9.18		9.71		5.07		5.07		5.37		7.26		8.10		7.00		6.60		6.67		6.65		6.22		5.07		5.82		5.87		5.89		108.99		108.39		99.80		102.74		102.74		118.96		115.13		111.76		101.04		103.20				38		29		8		8		0.916		0.942		0.893		1.017		0.996

		Goldman Sachs Absolute Ret Trckr Inv		FOUSA06PCV		GSRTX		5/30/08		0.85		179.00		1.70		1.03		5.33		3.30		3.13		3.49		7.40		9.04		9.55		4.94		4.94		5.24		7.27		8.09		7.01		6.61		6.69		6.66		6.24		5.11		5.84		5.89		5.75		108.41		107.63		99.56		102.57		102.57		122.93		116.75		114.24		103.70		105.95				39		32		12		12		0.882		0.922		0.872		0.989		0.968

		Goldman Sachs Absolute Ret Trckr P		F000010DQQ		GSGPX		4/17/18		0.73		179.00		1.83		1.16		5.46		3.42		3.26		3.65		7.55		9.19		9.71		5.09		5.09		5.40		7.23		8.09		7.03		6.64		6.70		6.67		6.29		5.11		5.83		5.91		5.91		109.41		108.75		100.32		103.17		103.17		120.92		115.14		112.50		101.54		103.69				37		26		7		7		0.905		0.944		0.892		1.016		0.995

		Goldman Sachs Absolute Ret Trckr R		FOUSA06PCU		GRRTX		5/30/08		1.35		179.00		1.18		0.52		4.82		2.76		2.63		2.98		6.84		8.53		9.13		4.41		4.41		4.73		7.24		8.08		7.00		6.60		6.66		6.65		6.22		5.06		5.81		5.88		5.23		103.68		102.59		95.20		97.86		97.86		123.08		118.75		115.34		105.84		108.07				43		38		20		20		0.842		0.864		0.825		0.925		0.905

		Goldman Sachs Absolute Ret Trckr R6		F00000W4V4		GARUX		7/31/15		0.73		179.00		1.80		1.17		5.46		3.40		3.27		3.62		7.53		9.17		9.74		5.07		5.07		5.37		7.24		8.11		7.04		6.63		6.71		6.68		6.28		5.11		5.83		5.89		5.89		109.30		108.48		100.05		103.11		103.11		121.16		115.29		112.27		101.89		103.96				36		28		9		9		0.902		0.941		0.891		1.012		0.992

		Goldman Sachs Multi-Strategy Alts A		F00000PEQ1		GMAMX		4/30/13		1.16		46.00		2.57		2.22		1.77		1.03		-3.28		-2.58		1.28		3.82		15.04		2.46		2.46		2.41		5.84		5.84		4.37		4.21		4.36		3.97		4.32		4.70		4.56		4.59		3.62		32.92		43.57		52.39		52.98		52.98		-28.51		38.44		45.66		55.57		60.77				13		86		58		58		-1.155		1.133		1.147		0.953		0.872

		Goldman Sachs Multi-Strategy Alts C		F00000PEQ2		GMCMX		4/30/13		1.91		46.00		1.78		1.45		1.03		0.26		-3.99		-3.29		0.54		3.08		14.21		1.69		1.69		1.64		5.83		5.83		4.38		4.20		4.36		3.97		4.34		4.70		4.55		4.59		2.85		26.98		37.09		47.05		46.83		46.83		-20.73		44.62		50.40		60.65		65.89				19		89		63		63		-1.302		0.831		0.933		0.772		0.711

		Goldman Sachs Multi-Strategy Alts Instl		F00000PEQ3		GSMMX		4/30/13		0.86		46.00		2.90		2.56		2.09		1.33		-3.01		-2.27		1.58		4.15		15.42		2.80		2.80		2.73		5.82		5.82		4.33		4.18		4.34		3.97		4.32		4.69		4.55		4.58		3.96		35.28		46.01		54.53		55.33		55.33		-33.45		35.21		43.20		52.48		57.52				8		81		53		53		-1.055		1.307		1.262		1.054		0.962

		Goldman Sachs Multi-Strategy Alts Inv		F00000PEQ4		GIMMX		4/30/13		0.91		46.00		2.80		2.49		2.04		1.29		-3.04		-2.32		1.58		4.11		15.36		2.71		2.71		2.68		5.86		5.86		4.37		4.21		4.37		3.97		4.35		4.71		4.58		4.61		3.90		34.55		45.43		54.08		54.95		54.95		-35.49		35.37		43.41		53.68		58.94				9		84		56		56		-0.973		1.284		1.246		1.024		0.932

		Goldman Sachs Multi-Strategy Alts P		F000010DRK		GMMPX		4/16/18		0.85		46.00		2.91		2.57		2.12		1.34		-2.97		-2.26		1.59		4.13		15.33		2.80		2.80		2.72		5.80		5.81		4.37		4.18		4.36		3.97		4.34		4.72		4.55		4.60		3.95		35.10		45.90		54.64		55.42		55.42		-33.45		35.20		43.53		52.72		57.75				10		82		54		54		-1.049		1.304		1.255		1.051		0.960

		Goldman Sachs Multi-Strategy Alts R6		F00000ZWR5		GMMFX		2/28/18		0.85		46.00		2.91		2.59		2.15		1.38		-2.95		-2.21		1.64		4.14		15.29		2.82		2.82		2.75		5.80		5.81		4.37		4.18		4.36		3.97		4.34		4.71		4.55		4.60		3.97		34.88		45.95		54.38		55.43		55.43		-35.18		34.64		42.52		52.24		57.28				11		80		52		52		-0.992		1.326		1.279		1.061		0.968

		Guggenheim Multi-Hedge Strategies A		FOUSA05CEG		RYMQX		9/19/05		2.06		164.00		4.49		3.57		2.62		2.56		0.08		-1.00		-1.05		0.70		1.56		1.56		1.56		1.10		4.55		4.60		4.32		4.52		4.39		5.25		5.34		5.28		4.57		5.01		2.50		11.75		19.54		26.12		26.64		26.64		28.32		16.52		5.84		19.99		19.19				95		97		65		65		0.415		1.183		4.473		1.333		1.388

		Guggenheim Multi-Hedge Strategies C		FOUSA05CEH		RYMRX		9/19/05		2.81		164.00		3.72		2.81		1.86		1.80		-0.65		-1.74		-1.79		-0.05		0.85		0.82		0.82		0.36		4.56		4.61		4.31		4.52		4.37		5.23		5.32		5.26		4.57		5.00		1.75		5.76		13.17		21.04		20.89		20.89		37.20		22.44		11.01		25.39		24.70				97		100		70		70		0.155		0.587		1.912		0.823		0.846

		Guggenheim Multi-Hedge Strategies I		F00000GVBR		RYIMX		5/3/10		1.81		164.00		4.75		3.84		2.88		2.81		0.34		-0.76		-0.80		0.94		1.83		1.82		1.82		1.35		4.54		4.59		4.31		4.52		4.38		5.23		5.32		5.27		4.57		5.01		2.76		13.60		21.63		27.88		28.57		28.57		24.83		14.43		4.13		18.06		17.29				92		91		60		60		0.548		1.499		6.747		1.582		1.653

		Guggenheim Multi-Hedge Strategies P		FOUSA05CEI		RYMSX		9/19/05		2.06		164.00		4.48		3.58		2.62		2.56		0.09		-1.00		-1.04		0.69		1.58		1.58		1.58		1.10		4.55		4.59		4.32		4.52		4.39		5.27		5.35		5.30		4.57		5.02		2.50		11.79		19.52		26.16		26.86		26.86		28.90		16.46		5.95		20.13		19.33				94		96		64		64		0.408		1.186		4.399		1.334		1.390

		GuideStone Funds Strategic Alts Instl		F00000YJEL		GFSYX		6/30/17		1.43		154.00		1.64		1.37		3.12		3.42		4.36		4.28		5.51		6.34		5.48						4.65		4.12		4.17		2.36		2.32		2.14		2.13		1.92		1.75				2.18		3.98		44.42		34.00		35.83						-104.20		-50.40		-4.80								74		40		ERROR:#N/A				-0.426		-0.675		-7.466				

		GuideStone Funds Strategic Alts Investor		F00000YJEK		GFSZX		6/30/17		1.68		154.00		1.31		1.05		2.80		3.08		4.05		3.99		5.23		6.02		5.10						4.33		4.09		4.15		2.34		2.30		2.16		2.10		1.87		1.71				2.14		3.67		41.90		31.65		33.64						-100.82		-47.09		-2.84								80		46		ERROR:#N/A				-0.416		-0.672		-11.841				

		Invesco Multi-Strategy Fund A		FOUSA00ERG		QVOPX		1/3/89		1.39		103.00		-0.18		-1.21		0.46		-0.54		0.10		0.50		1.84		3.19		0.38		1.27		1.27		0.87		4.90		5.49		4.87		4.32		4.46		4.44		4.55		4.25		4.46		4.55		1.75		36.59		33.37		43.62		43.19		43.19		29.29		58.05		68.09		62.87		63.12				102		98		68		68		1.249		0.575		0.641		0.687		0.684

		Invesco Multi-Strategy Fund C		FOUSA00C24		QOPCX		9/1/93		2.14		103.00		-0.94		-1.96		-0.30		-1.29		-0.64		-0.25		1.08		2.42		-0.35		0.50		0.50		0.11		4.90		5.48		4.86		4.31		4.44		4.44		4.54		4.26		4.46		4.55		0.98		30.80		27.08		38.35		37.21		37.21		40.03		64.80		73.32		68.51		68.82				106		101		71		71		0.769		0.418		0.523		0.543		0.541

		Invesco Multi-Strategy Fund R		FOUSA02T3E		QOPNX		3/1/01		1.64		103.00		-0.43		-1.45		0.21		-0.80		-0.15		0.25		1.58		2.93		0.15		1.01		1.01		0.61		4.89		5.48		4.85		4.31		4.45		4.45		4.56		4.27		4.47		4.56		1.49		34.71		31.37		41.96		41.29		41.29		33.36		60.62		70.07		65.01		65.31				104		99		69		69		1.040		0.517		0.599		0.635		0.632

		Invesco Multi-Strategy Fund R5		F000011GB9		FDATX		5/24/19		1.00		103.00		0.24		-0.81		0.87		-0.16		0.51		0.92		2.23		3.61		0.78		1.54		1.54		1.27		4.90		5.48		4.85		4.31		4.45		4.44		4.55		4.26		4.47		4.55		2.14		39.87		36.50		46.15		45.25		45.25		24.41		54.14		65.17		60.84		61.11				99		93		66		66		1.633		0.674		0.708		0.744		0.740

		Invesco Multi-Strategy Fund R6		F00000PF44		QOPIX		2/28/13		1.00		103.00		0.28		-0.77		0.90		-0.12		0.49		0.90		2.23		3.61		0.80		1.69		1.69		1.29		4.91		5.48		4.85		4.31		4.44		4.44		4.54		4.27		4.46		4.55		2.17		39.69		36.58		46.34		46.32		46.32		23.68		53.70		64.80		59.52		59.71				98		92		62		62		1.676		0.681		0.715		0.778		0.776

		Invesco Multi-Strategy Fund Y		FOUSA00KJ3		QOPYX		12/16/96		1.14		103.00		0.08		-0.96		0.71		-0.29		0.34		0.75		2.09		3.44		0.65		1.51		1.51		1.12		4.88		5.47		4.86		4.31		4.44		4.45		4.57		4.28		4.46		4.56		2.00		38.52		35.29		45.30		44.97		44.97		26.17		55.55		66.39		60.83		61.08				101		95		67		67		1.472		0.635		0.682		0.739		0.736

		JHancock Alternative Asset Allc A		FOUSA088DG		JAAAX		1/2/09		1.70		33.00		2.70		1.94		3.90		2.40		2.28		3.01		5.09		6.21		6.18		3.78		3.78		3.99		5.23		5.71		4.57		4.21		4.22		4.10		4.00		3.26		4.12		3.80		4.74		73.64		75.36		73.92		73.32		73.32		76.06		72.26		73.65		68.07		69.83				68		59		35		35		0.968		1.043		1.004		1.077		1.050

		JHancock Alternative Asset Allc C		FOUSA088DI		JAACX		6/14/11		2.40		33.00		1.98		1.24		3.16		1.69		1.57		2.27		4.36		5.46		5.44		3.05		3.05		3.26		5.22		5.70		4.58		4.22		4.22		4.11		4.02		3.29		4.12		3.81		4.01		67.57		69.28		68.89		67.63		67.63		82.40		78.01		78.12		72.90		74.78				75		70		48		48		0.820		0.888		0.882		0.928		0.904

		JHancock Alternative Asset Allc I		F00000LPTE		JAAIX		12/31/10		1.40		33.00		3.02		2.26		4.20		2.70		2.58		3.32		5.42		6.52		6.49		4.09		4.09		4.30		5.24		5.72		4.58		4.24		4.23		4.12		4.02		3.28		4.12		3.82		5.06		75.69		78.05		76.08		75.67		75.67		70.84		70.23		71.71		65.93		67.61				61		47		27		27		1.068		1.111		1.061		1.148		1.119

		JHancock Alternative Asset Allc R2		F00000NUFO		JAAPX		3/1/12		1.79		33.00		2.59		1.85		3.81		2.31		2.19		2.90		5.00		6.10		6.10		3.68		3.68		3.89		5.23		5.69		4.57		4.21		4.20		4.09		3.99		3.29		4.11		3.80		4.64		72.46		74.55		73.13		72.40		72.40		74.91		73.14		73.94		68.37		70.17				69		63		36		36		0.967		1.019		0.989		1.059		1.032

		JHancock Alternative Asset Allc R4		F00000PV40		JAASX		6/27/13		1.54		33.00		2.86		2.11		4.07		2.58		2.44		3.16		5.26		6.39		6.39		3.95		3.95		4.16		5.24		5.73		4.60		4.25		4.25		4.15		4.06		3.31		4.14		3.84		4.91		74.87		76.74		75.12		74.70		74.70		73.32		70.95		72.60		67.09		68.92				64		54		29		29		1.021		1.082		1.035		1.113		1.084

		JHancock Alternative Asset Allc R6		F00000MTBZ		JAARX		9/1/11		1.29		33.00		3.13		2.36		4.30		2.83		2.68		3.42		5.52		6.65		6.66		4.21		4.21		4.41		5.25		5.73		4.60		4.26		4.26		4.15		4.06		3.33		4.14		3.85		5.17		76.93		79.21		77.14		76.84		76.84		70.79		69.79		71.70		65.66		67.42				59		43		24		24		1.087		1.135		1.076		1.170		1.140

		JNL Multi-Manager Alternative A		F00000V8KY				4/27/15		2.22		139.00		0.19		-0.31		2.56		0.81		0.89		2.98		9.38		10.12		9.53		4.14		4.14		4.22		7.31		7.72		6.36		6.41		6.49		6.44		5.65		4.93		5.60		5.62		5.38		121.76		106.39		101.08		95.83		95.83		142.71		142.56		126.67		107.90		110.28				40		50		26		26		0.853		0.746		0.798		0.888		0.869

		JNL Multi-Manager Alternative I		F00000Z2A3				9/25/17		1.92		139.00		0.51		-0.03		2.88		1.08		1.21		3.29		9.69		10.45		9.79		4.40		4.40		4.52		7.34		7.72		6.39		6.46		6.52		6.46		5.66		4.98		5.63		5.65		5.69		124.35		109.03		103.57		98.09		98.09		140.01		140.56		125.59		106.67		109.07				35		42		21		21		0.888		0.776		0.825		0.920		0.899

		K2 Alternative Strategies A		F00000Q3SE		FAAAX		10/11/13		2.43		266.59		0.22		0.29		1.50		-1.11		-0.12		1.64		5.85		7.33		8.17		3.53		3.53		3.11		5.89		6.10		4.77		4.01		4.29		4.30		3.34		3.03		4.38		3.90		4.24		81.98		76.05		75.22		76.92		76.92		62.23		99.17		88.64		81.69		83.14				48		75		39		39		1.317		0.767		0.849		0.942		0.925

		K2 Alternative Strategies Adv		F00000Q3SC		FABZX		10/11/13		2.18		266.59		0.47		0.58		1.76		-0.85		0.11		1.89		6.11		7.59		8.49		3.78		3.78		3.37		5.86		6.08		4.78		4.01		4.30		4.31		3.37		3.05		4.39		3.91		4.50		84.00		78.54		77.36		79.10		79.10		59.99		97.91		87.77		80.43		81.79				44		69		34		34		1.400		0.802		0.881		0.984		0.967

		K2 Alternative Strategies C		F00000Q3SA		FASCX		10/11/13		3.18		266.59		-0.51		-0.45		0.77		-1.86		-0.89		0.86		5.04		6.53		7.41		2.76		2.76		2.33		5.86		6.07		4.78		4.00		4.31		4.32		3.37		3.06		4.37		3.91		3.46		75.96		69.83		70.17		71.06		71.06		71.78		106.12		94.24		87.16		88.74				54		87		55		55		1.058		0.658		0.745		0.815		0.801

		K2 Alternative Strategies R		F00000Q3SD		FSKKX		10/11/13		2.68		266.59		-0.00		0.07		1.27		-1.32		-0.38		1.35		5.48		7.00		7.80		3.25		3.25		2.83		5.85		6.05		4.75		3.99		4.27		4.26		3.34		3.06		4.36		3.90		3.95		79.68		73.88		73.36		74.77		74.77		67.29		101.83		90.76		83.56		84.99				49		79		45		45		1.184		0.725		0.808		0.895		0.880

		K2 Alternative Strategies R6		F00000Q3SB		FASRX		10/11/13		2.18		266.59		0.55		0.60		1.81		-0.80		0.19		1.94		6.12		7.65		8.45		3.85		3.85		3.41		5.90		6.10		4.79		4.00		4.28		4.29		3.33		3.04		4.39		3.89		4.55		83.98		78.44		77.36		79.51		79.51		56.26		96.58		86.67		79.63		80.90				45		68		32		32		1.493		0.812		0.893		0.998		0.983

		LoCorr Strategic Allocation A		F00001MR3N		LSAAX		1/8/25		1.84																																																																								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		LoCorr Strategic Allocation I		F00001MR3O		LSAIX		1/8/25		1.59																																																																								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		Mast Multialternative Strategy A		F00000NJ5O		CSQAX		3/30/12		1.15		214.00		4.63		7.17		4.14		5.67		3.86		2.63		2.92		1.05		0.72		2.96		2.96		3.66		6.20		6.31		5.71		5.14		5.24		5.22		4.94		4.77		4.92		4.86		3.90		11.90		26.14		30.87		34.35		34.35		8.06		-41.77		-15.41		3.42		6.85				100		66		49		49		1.477		-0.626		-2.004		10.053		5.018

		Mast Multialternative Strategy I		F00000NJ5N		CSQIX		3/30/12		0.90		214.00		4.96		7.46		4.39		5.93		4.15		2.89		3.15		1.30		0.97		3.22		3.22		3.92		6.25		6.37		5.74		5.16		5.26		5.27		4.98		4.80		4.94		4.89		4.17		13.91		28.26		32.92		36.80		36.80		5.70		-43.82		-16.72		2.39		5.81				96		61		46		46		2.442		-0.645		-1.968		15.426		6.336

		Morgan Stanley Pathway Alt Strats		F00000ZM8E		TALTX		2/15/18		1.61		29.00		3.36		2.69		4.50		2.68		2.75		3.08		4.47		5.76		5.52						4.01		7.00		7.13		4.92		3.91		3.98		3.85		3.74		3.44				3.67		5.08		68.54		72.58		81.37						71.29		64.62		84.47								73		57		ERROR:#N/A				0.961		1.123		0.963				

		Morningstar Alternatives		F00000YOOS		MSTVX		11/2/18		1.39		213.00		2.33		1.73		2.07		2.71		2.46		3.42		6.13		6.55		6.41						4.17		4.30		4.50		2.83		3.18		3.30		3.47		3.08		2.69				2.87		4.35		64.82		61.21		56.04						5.10		31.85		37.70								63		53		ERROR:#N/A				12.714		1.922		1.486				

		Multi-Manager Alternative Strat Inst		F00000YD3Z		CZAMX		1/3/17		1.28		126.00		3.52		3.12		3.28		2.24		2.49		2.64		1.70		3.21		4.59		2.28		2.28		2.65		3.68		3.65		3.06		2.86		2.99		3.27		3.24		3.26		3.31		3.15		3.58		42.50		41.87		44.99		38.90		38.90		62.96		27.12		27.97		29.45		34.43				82		85		59		59		0.675		1.544		1.608		1.321		1.130

		PACE Alternative Strategies A		FOUSA05HCM		PASIX		4/10/06		2.59		497.00		3.23		4.03		3.71		2.59		3.06		3.89		6.20		6.35		7.51		3.39		3.39		4.35		4.90		5.17		4.46		4.16		4.29		4.30		3.92		3.60		4.13		3.86		5.31		73.76		76.88		74.57		69.41		69.41		68.89		65.81		61.96		68.79		70.79				52		44		42		42		1.071		1.168		1.204		1.009		0.981

		PACE Alternative Strategies P		FOUSA05HDE		PASPX		4/10/06		2.34		497.00		3.50		4.30		3.98		2.84		3.31		4.13		6.48		6.57		7.73		3.64		3.64		4.60		4.89		5.18		4.49		4.22		4.36		4.34		3.97		3.62		4.15		3.91		5.57		75.54		79.09		76.38		71.61		71.61		67.00		64.27		60.51		67.75		69.55				50		41		37		37		1.128		1.231		1.262		1.057		1.030

		PACE Alternative Strategies P2		F000016R59		PAPTX		11/11/22		2.18		497.00		3.50		3.41		2.89		1.82		2.41		3.28		5.56		6.53		7.48		3.36		3.36		4.03		4.89		5.38		4.74		4.46		4.59		4.60		4.28		3.64		4.22		4.08		5.17		74.90		72.45		72.52		68.46		68.46		65.40		63.80		60.23		67.55		69.36				53		56		43		43		1.145		1.136		1.204		1.014		0.987

		Principal Global Multi-Strategy A		F00000MO4R		PMSAX		10/24/11		1.78		138.70		2.69		2.45		4.58		2.91		3.42		3.98		6.33		8.18		10.04		4.33		4.33		5.40		6.88		7.24		5.21		4.80		4.97		4.82		4.17		3.56		4.80		4.33		5.61		95.16		94.73		87.47		85.24		85.24		92.83		80.56		87.37		80.84		82.07				34		27		22		22		1.025		1.176		1.001		1.054		1.039

		Principal Global Multi-Strategy Instl		F00000MO4S		PSMIX		10/24/11		1.47		138.70		3.19		2.93		5.07		3.41		3.89		4.45		6.78		8.63		10.47		4.76		4.76		5.86		6.92		7.28		5.18		4.77		4.94		4.80		4.15		3.55		4.82		4.31		6.08		98.08		98.00		90.29		88.35		88.35		85.52		75.46		83.56		77.44		78.86				30		24		16		16		1.147		1.299		1.081		1.141		1.120

		Principal Global Multi-Strategy R-6		F00000YUGZ		PGLSX		6/12/17		1.33		138.70		3.22		3.00		5.11		3.44		3.95		4.51		6.87		8.68		10.54		4.80		4.80		5.91		6.89		7.24		5.18		4.76		4.91		4.77		4.13		3.54		4.80		4.30		6.14		98.23		98.74		90.62		88.59		88.59		83.61		75.92		83.19		77.09		78.51				29		23		13		13		1.175		1.301		1.089		1.149		1.128

		SEI Multi Strategy Alternatives F (SIMT)		F00000GWSQ		SMSAX		3/31/10		2.97		358.00		2.43		2.63		3.01		1.12		1.21		2.74		6.47		8.07		10.62		4.20		4.20		4.01		5.98		6.09		4.78		4.57		4.59		4.70		4.41		4.16		4.54		4.40		5.25		94.51		88.01		83.48		83.24		83.24		94.94		102.99		85.78		79.57		82.02				28		58		25		25		0.995		0.855		0.973		1.046		1.015

		SEI Multi-Strategy Alternative Y (SIMT)		F00000U3WO		SMUYX		4/30/15		2.71		358.00		2.68		2.89		3.23		1.38		1.48		3.03		6.76		8.33		10.81		4.46		4.46		4.29		5.97		6.07		4.73		4.52		4.55		4.64		4.37		4.13		4.52		4.37		5.51		96.61		89.97		85.19		85.23		85.23		92.87		99.98		84.04		77.74		80.13				27		48		19		19		1.040		0.900		1.014		1.096		1.064

		Six Circles Multi-Strategy		F00001MZA8		CALTX		9/18/24		0.72		162.07																		6.38																																																				65		ERROR:#N/A		ERROR:#N/A												

		Stone Ridge Diversified Alternatives I		F000014Z68		SRDAX		4/30/20		2.13		35.60						8.35		10.49		8.99		9.76		8.76		9.16		0.38						7.98						4.75		4.83		5.05		5.11		6.13		5.51				5.25				49.21		68.62								-233.46		-57.21										103		13		ERROR:#N/A				-0.211		-1.199						

		Stone Ridge Diversified Alternatives J		F000014Z67		SRDBX		4/30/20		2.43		35.60						8.03		10.17		8.70		9.47		8.47		8.85		0.04						7.66						4.73		4.81		5.03		5.08		6.12		5.48				5.23				47.27		66.74								-227.50		-53.03										105		16		ERROR:#N/A				-0.208		-1.259						

		Strategic Advisers Alternatives		F00001DPEI		FSLTX		7/12/22		1.56		109.00																5.51		8.45																						2.01								50.64										-20.15												46		ERROR:#N/A		ERROR:#N/A				-2.513								

		Strategic Advisers® Fidelity® Alts		F00001PB5T		FSAOX		6/23/25		1.27																																																																								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		Symmetry Panoramic Alternatives I		F00000ZPP6		SPATX		11/12/18		2.78		6.00		6.24		7.28		9.81		7.83		8.56		8.60		7.23		8.05		11.08						8.54		5.72		5.94		5.51		5.34		5.42		5.41		5.23		4.88				4.80		6.91		54.73		62.42		53.47						-138.68		-88.28		-28.42								26		10		ERROR:#N/A				-0.395		-0.707		-1.881				

		T. Rowe Price Multi-Strategy Ttl Ret I		F00000Z2SN		TMSSX		2/23/18		1.04		132.40		2.76		2.00		1.24		-0.50		0.51		1.96		4.00		4.58		3.03						1.37		5.38		5.38		3.72		3.03		2.98		2.57		2.01		1.74				2.70		3.90		40.58		29.68		50.91						-26.82		34.00		35.39								87		90		ERROR:#N/A				-1.513		0.873		1.439				

		T. Rowe Price Multi-Strategy Ttl Ret Inv		F00000Z2SL		TMSRX		2/23/18		1.19		132.40		2.55		1.85		1.09		-0.64		0.32		1.81		3.85		4.46		2.95						1.24		5.38		5.39		3.76		3.05		3.00		2.58		2.03		1.75				2.71		3.74		40.14		29.73		50.45						-22.44		37.87		38.05								88		94		ERROR:#N/A				-1.789		0.785		1.326				

		Virtus AlphaSimplex Global Alts A		FOUSA06XQ5		GAFAX		9/30/08		1.54		124.00		-0.35		-0.73		2.95		1.25		3.33		3.96		5.74		6.45		6.48		2.57		2.57		3.87		6.10		6.35		5.42		5.28		5.32		5.36		5.44		5.23		5.84		5.44		3.83		89.23		86.09		74.95		81.36		81.36		153.88		102.45		97.41		113.64		117.69				62		64		57		57		0.580		0.840		0.769		0.716		0.691

		Virtus AlphaSimplex Global Alts C		FOUSA06XQB		GAFCX		9/30/08		2.29		124.00		-1.12		-1.47		2.20		0.50		2.57		3.18		4.98		5.64		5.69		1.80		1.80		3.09		6.10		6.34		5.43		5.29		5.31		5.32		5.37		5.16		5.82		5.40		3.05		82.69		79.43		69.29		75.02		75.02		160.89		108.10		101.51		118.34		122.63				70		76		61		61		0.514		0.735		0.683		0.634		0.612

		Virtus AlphaSimplex Global Alts I		FOUSA06XQC		GAFYX		9/30/08		1.29		124.00		-0.12		-0.46		3.23		1.50		3.60		4.22		6.03		6.68		6.68		2.82		2.82		4.11		6.12		6.36		5.42		5.27		5.29		5.29		5.34		5.13		5.82		5.38		4.08		90.25		87.42		76.28		82.79		82.79		146.57		98.66		94.91		110.86		114.85				58		55		51		51		0.616		0.886		0.804		0.747		0.721

		Virtus AlphaSimplex Global Alts R6		F00000PVRH		GAFNX		5/1/13		1.24		124.00		-0.10		-0.42		3.28		1.52		3.66		4.28		6.09		6.79		6.77		2.88		2.88		4.19		6.11		6.36		5.48		5.34		5.35		5.37		5.39		5.17		5.83		5.43		4.14		91.22		88.50		76.85		83.42		83.42		146.63		99.30		95.00		110.81		115.03				57		52		50		50		0.622		0.891		0.809		0.753		0.725

																																																																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		Summary Statistics

		Seventy-fifth Percentile								1.27		46.00		0.20		-0.31		1.68		1.12		0.51		1.95		3.75		5.25		4.59		2.64		2.64		3.00		5.22		5.48		4.34		4.12		4.27		4.05		3.93		3.30		4.43		3.90		3.83		41.37		45.69		43.62		45.50		45.37		-27.67		12.82		27.97		52.60		57.56

		Fiftieth Percentile								1.79		163.04		1.97		1.73		3.26		2.58		2.48		3.24		5.45		6.53		7.17		3.60		3.60		4.20		5.98		6.31		4.79		4.52		4.57		4.78		4.54		4.69		4.80		4.59		4.55		74.87		74.96		71.51		72.40		72.00		28.90		53.92		70.07		68.79		70.48

		Twenty-fifth Percentile								2.40		266.59		3.17		3.41		5.45		4.39		3.88		4.20		6.70		8.57		10.60		4.44		4.44		5.40		7.33		8.14		6.79		6.57		6.62		6.57		6.22		5.39		5.83		5.90		5.57		96.01		92.49		83.48		85.30		85.24		84.56		99.04		94.24		97.52		101.04

		Sum								229.34		30,328.12		189.61		196.25		478.36		389.93		371.81		396.47		558.56		709.76		851.47		247.77		247.77		524.27		656.26		721.21		617.47		592.28		599.87		597.24		558.71		519.08		419.61		564.11		419.12		7,278.54		7,247.35		5,877.19		5,062.89		4,968.36		2,326.97		3,102.00		4,858.58		5,008.21		5,032.04

		Average								2.03		275.71		2.02		2.02		4.69		3.82		3.65		3.89		5.48		6.89		7.74		3.30		3.30		5.14		6.98		7.44		6.05		5.81		5.88		5.86		5.48		5.04		5.59		5.53		4.71		70.67		71.05		66.04		67.51		67.14		22.59		30.41		54.59		66.78		68.00

		Count		113		111		113		113		110		94		97		102		102		102		102		102		103		110		75		75		102		94		97		102		102		102		102		102		103		75		102		89		103		102		89		75		74		103		102		89		75		74

		Maximum								6.14		2,575.00		12.98		11.50		22.01		22.66		23.85		21.37		16.07		16.38		23.56		6.09		6.09		20.77		17.78		19.05		19.42		19.84		19.81		18.65		15.12		14.03		13.31		16.66		11.95		146.72		180.80		188.81		167.57		167.57		453.78		223.71		203.11		227.74		227.93

		Minimum								0.50		0.00		-2.96		-2.01		-6.60		-6.25		-5.46		-3.29		-4.36		-3.01		-6.13		-2.33		-2.33		-3.15		3.68		3.65		2.34		2.30		2.14		2.10		1.87		1.71		3.31		2.14		-2.64		-32.16		-60.47		-53.62		-65.38		-65.38		-336.60		-370.99		-182.46		-115.29		-121.47

		Median								1.79		163.04		1.97		1.73		3.26		2.58		2.48		3.24		5.45		6.53		7.17		3.60		3.60		4.20		5.98		6.31		4.79		4.52		4.57		4.78		4.54		4.69		4.80		4.59		4.55		74.87		74.96		71.51		72.40		72.00		28.90		53.92		70.07		68.79		70.48

		Standard Deviation								1.18		454.73		2.74		2.91		4.97		5.24		5.69		4.77		3.58		3.52		5.73		1.71		1.71		4.28		2.97		3.14		3.29		3.44		3.49		3.39		3.03		2.84		2.36		3.03		2.25		33.65		35.71		35.58		35.09		35.18		142.73		110.20		73.88		60.21		61.55





		5th								0.736		9.6		-1.6059076111		-1.4931829136		0.2835675588		-1.2826571696		-2.9735968515		-2.2538620219		0.5716075138		1.0783692035		0.0869835		0.153731		0.153725153		1.1007767521		4.3761164647		4.5142333754		3.6676492993		2.9931300903		2.9509343198		2.6811226089		2.5796189767		2.0246856839		4.0036481534		2.7006917674		1.5452803076		13.6330388918		26.1895666927		23.0738780889		18.7814632967		18.4296318505		-290.7618171726		-244.8094104901		-118.6507500102		-28.3368498843		-31.5227881913

		95th								4.98		1065.1		5.70834682		8.141034826		18.0707761059		15.1071994111		18.7515443764		16.3530112041		13.6874699867		15.5510565425		16.258812		5.633301		5.633299207		17.099506563		14.7931017645		15.1496138701		14.0536838499		13.9096363495		14.1478143221		14.4674196996		14.1924382439		13.1128446192		13.0048204817		13.7654708529		8.918951978		119.4623554237		125.9579593101		100.9103689607		103.1307240642		103.1337370669		228.4792800182		161.2025746612		150.1522477797		118.9871992684		121.8098940231





















&"Verdana,Bold"&6 Open End Funds - Global - Allocation--15% to 30% Equity&"Verdana,Regular"&6  | Release Date &D | &P of &N		


&"Morningstar 1,Bold"&12 ß&"Verdana,Regular"&5©2019 Morningstar.All Rights Reserved. All Data and information is gathered from accurate sources but is not warranted to be correct, complete, or accurate.		




HistoricalAllocations

				12/31/15		3/31/16								3/31/17								3/31/18								3/31/19								3/31/20								3/31/21								3/31/22								3/31/23								3/31/24								3/31/25

		RMDFX		12/31/15		3/31/16		6/30/16		9/30/16		12/31/16		3/31/17		6/30/17		9/30/17		12/31/17		3/31/18		6/30/18		9/30/18		12/31/18		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25

		Core Diversifiers		50.30%		43.50%		51.00%		59.30%		58.20%		59.90%		64.80%		52.40%		59.90%		55.60%		56.90%		61.00%		60.00%		59.40%		61.60%		55.80%		60.10%		55.70%		52.42%		46.20%		47.35%		45.18%		42.50%		39.85%		38.02%		37.42%		34.92%		34.72%		33.87%		32.01%		32.15%		32.19%		34.80%		34.13%		33.81%		34.58%		29.19%		31.62%		33.19%		32.45%		28.68%

		Alternative Diversifiers		47.20%		43.00%		44.60%		38.50%		37.30%		34.50%		33.30%		44.60%		32.90%		39.50%		35.80%		33.00%		35.60%		30.70%		26.70%		28.60%		26.80%		30.10%		33.37%		40.25%		49.97%		48.50%		52.29%		50.89%		50.89%		58.47%		60.01%		59.37%		48.26%		57.27%		57.16%		58.00%		58.67%		59.76%		63.86%		62.59%		64.62%		64.95%		65.56%		64.53%		68.81%

		Capital Preservation		2.50%		13.50%		4.40%		2.20%		4.50%		5.60%		1.90%		3.00%		7.20%		4.90%		7.30%		6.00%		4.40%		9.90%		11.70%		15.60%		13.10%		14.20%		14.21%		13.55%		2.68%		6.32%		5.21%		9.26%		11.09%		4.11%		5.07%		5.91%		17.87%		10.72%		10.69%		9.81%		6.53%		6.11%		2.33%		2.83%		6.19%		3.43%		1.25%		3.02%		2.51%

		Total check		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%





		Weights are based off the Fund's total investments, excluding cash and cash equivalents.

		Effective 9/30/2017, to better represent the Fund's risk exposure, we have started to "look through" the holdings of our Core Diversifiers and include any allocations to less directional strategies within those portfolios to Alternative Diversifiers.



																																Core Diversifiers		70%

																																Alternative Diversifiers		30%

																																				Fact		Sheet												Deck



		North_America		Europe_dev		Europe_emrg		Asia_dev		Asia_emrg				United_Kingdom				Africa/Middle_East		Latin_America

		North America		Europe developed		Europe emerging		Asia developed		Asia emerging		Japan		United Kingdom		Australasia		Africa/Middle East		Latin America

		NAS:RMDFX - Eq_Region_North_America		NAS:RMDFX - Eq_Region_Europe_dev		NAS:RMDFX - Eq_Region_Europe_emrg		NAS:RMDFX - Eq_Region_Asia_dev		NAS:RMDFX - Eq_Region_Asia_emrg		NAS:RMDFX - Eq_Region_Japan		NAS:RMDFX - Eq_Region_United_Kingdom		NAS:RMDFX - Eq_Region_Australasia		NAS:RMDFX - Eq_Region_Africa/Middle_East		NAS:RMDFX - Eq_Region_Latin_America

		58.06		12.13		0.53		6.15		5.14		10.88		3.31		1.20		1.23		1.38

		1		2		10		4		5		3		6		9		8		7

				1		North America		58.06

				2		Europe developed		12.13

				3		Japan		10.88

				4		Asia developed		6.15

				5		Asia emerging		5.14

				6		United Kingdom		3.31

				7		Latin America		1.38

				8		Africa/Middle East		1.23

				9		Australasia		1.20

				10		Europe emerging		0.53

								100.00

		Financial_Services		Technology		Consumer_Cyclical		Industrials		Healthcare		Consumer_Defensive		Basic_Materials		Energy		Real_Estate		Communication_Services		Utilities

		Financial Services		Technology		Consumer Cyclical		Industrials		Healthcare		Consumer Defensive		Basic Materials		Energy		Real Estate		Communication Services		Utilities

		NAS:RMDFX - Eq_Sector_Financial_Services		NAS:RMDFX - Eq_Sector_Technology		NAS:RMDFX - Eq_Sector_Consumer_Cyclical		NAS:RMDFX - Eq_Sector_Industrials		NAS:RMDFX - Eq_Sector_Healthcare		NAS:RMDFX - Eq_Sector_Consumer_Defensive		NAS:RMDFX - Eq_Sector_Basic_Materials		NAS:RMDFX - Eq_Sector_Energy		NAS:RMDFX - Eq_Sector_Real_Estate		NAS:RMDFX - Eq_Sector_Communication_Services		NAS:RMDFX - Eq_Sector_Utilities

		17.66		16.56		10.31		16.10		11.10		5.80		6.08		5.20		1.63		7.74		1.83

		1		2		5		3		4		8		7		9		11		6		10

				1		Financial Services		17.66

				2		Technology		16.56

				3		Industrials		16.10

				4		Healthcare		11.10

				5		Consumer Cyclical		10.31

				6		Communication Services		7.74

				7		Basic Materials		6.08

				8		Consumer Defensive		5.80

				9		Energy		5.20

				10		Utilities		1.83

				11		Real Estate		1.63

								100.00





Core Diversifiers	Alternative Diversifiers	Capital Preservation	0.2868	0.68810000000000004	2.5100000000000001E-2	

























North America	Europe developed	Japan	Asia developed	Asia emerging	United Kingdom	Latin America	Africa/Middle East	Australasia	Europe emerging	58.055	12.134	10.877000000000001	6.149	5.14	3.3079999999999998	1.379	1.232	1.1990000000000001	0.52800000000000002	













[VALUE]

[VALUE]


Financial Services	Technology	Industrials	Healthcare	Consumer Cyclical	Communication Services	Basic Materials	Consumer Defensive	Energy	Utilities	Real Estate	17.657450000000001	16.556419999999999	16.097819999999999	11.10111	10.31073	7.7406699999999997	6.0783899999999997	5.8002099999999999	5.1999000000000004	1.8286100000000001	1.6286799999999999	


Core Diversifiers	Alternative Diversifiers	0.7	0.3	


Core Diversifiers	Alternative Diversifiers	Capital Preservation	0.2868	0.68810000000000004	2.5100000000000001E-2	
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						Fact Sheet - Aspiriant Defensive Allocation Fund

				12/31/25



																																						Factsheet Chart:
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Hypothetical returns have been compiled by Aspiriant using Morningstar Direct, for the Moderate Portfolio.  The "Footnotes" page includes further information on this front.

3-YR Rolling Std Dev



100th-95th percentile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	3.6676492992991958E-2	2.9931300902829191E-2	2.9509343198172906E-2	2.6811226089004204E-2	2.5796189766714134E-2	2.0246856839264925E-2	Bottom Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	6.7246037919380178E-3	1.1285255517618258E-2	1.3150712544532584E-2	1.372830077473244E-2	1.3523555644094194E-2	1.2787562560076061E-2	3rd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	4.5139398977704151E-3	3.9545296932622376E-3	3.0201757523343614E-3	7.2634854374865124E-3	6.0688714385043405E-3	1.3869391547623344E-2	2nd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	1.9947429624091143E-2	2.0570131077512564E-2	2.051236267833393E-2	1.788184760012617E-2	1.6812544303766892E-2	7.015841023524233E-3	Top Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	7.2674372192391215E-2	7.3355146303832303E-2	7.5285549047839323E-2	7.8989337094754516E-2	7.9723221286228441E-2	7.7208794221530569E-2	Spacer	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Top Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	2nd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	3rd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Bottom Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	RMDFX	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	6.0661300000000001E-2	5.3537800000000003E-2	5.3265099999999996E-2	5.18162E-2	4.5275499999999996E-2	3.8834500000000001E-2	HFRI FOF	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	5.1032205052972755E-2	4.2948088722138691E-2	4.0445991253500492E-2	3.9108605758430413E-2	3.3488371058746157E-2	3.2454846345046709E-2	Bloomberg US Agg Bond	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	6.1724100000000004E-2	7.2395899999999999E-2	7.4302000000000007E-2	7.8319299999999994E-2	7.2991100000000003E-2	6.0613300000000002E-2	







3-YR Rolling Return



100th-95th percentile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	2.83567558775747E-3	0	0	0	5.7160751379395722E-3	1.0783692034631167E-2	Bottom Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	1.3971828714515265E-2	1.12205705483584E-2	5.073762823046335E-3	1.9457243752219466E-2	3.1796435197233151E-2	4.167495329154422E-2	3rd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	1.5742519899293539E-2	1.4618154848524967E-2	1.9705246385031738E-2	1.297564055124667E-2	1.7010990393608823E-2	1.2845323496415768E-2	2nd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	2.1996678972381785E-2	1.8051704790434164E-2	1.4057892533638483E-2	9.5821955198464037E-3	1.2472215221720977E-2	2.0408799987397752E-2	Top Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0.12616105788485552	0.1071815639231998	0.14867854202186315	0.12151503221723245	6.9878983916375481E-2	6.9797796614956331E-2	Spacer	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Top Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	2nd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	3rd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Bottom Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	-1.2826571695647247E-2	-2.9735968514559695E-2	-2.253862021915095E-2	0	0	RMDFX	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	3.1353800000000001E-2	1.5893999999999998E-2	2.0516700000000002E-2	2.2338399999999998E-2	7.2700199999999993E-2	0.1087101	HFRI FOF	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	5.0505089309961226E-2	2.1714149291085061E-2	2.1365681428499261E-2	3.1158661729118631E-2	6.4627466313765591E-2	8.5628669909216595E-2	Bloomberg US Agg Bond	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	-3.9675299999999997E-2	-3.3162400000000002E-2	-3.0216E-2	-2.40796E-2	2.5491400000000001E-2	4.6612000000000001E-2	







Relative to Peer Group



100th-95th percentile	Prospectus Net Expense Ratio	73.599999999999994	Bottom Quartile	Prospectus Net Expense Ratio	53.400000000000006	3rd Quartile	Prospectus Net Expense Ratio	52	2nd Quartile	Prospectus Net Expense Ratio	61	Top Quartile	Prospectus Net Expense Ratio	257.99999999999994	Spacer	Prospectus Net Expense Ratio	0	RMDFX (Net)	Prospectus Net Expense Ratio	515	RMDFX (Direct)	Prospectus Net Expense Ratio	19.000000000000057	

Bps









 Relative to Peer Group



100th-95th percentile	1 Year	5 Years	10 Years	8.6983500000000023E-4	1.1007767521485334E-2	1.5372515298401801E-3	Bottom Quartile	1 Year	5 Years	10 Years	4.5024490000000007E-2	1.899999119662607E-2	2.4899556082403806E-2	3rd Quartile	1 Year	5 Years	10 Years	2.585287499999999E-2	1.1945077558989371E-2	9.5978523162457696E-3	2nd Quartile	1 Year	5 Years	10 Years	3.4276600000000004E-2	1.2029382413711161E-2	8.3318943180470395E-3	Top Quartile	1 Year	5 Years	10 Years	5.6564320000000001E-2	0.11701284693929734	1.1966437823528527E-2	Spacer	1 Year	5 Years	10 Years	0	0	0	Top Quartile - 2	1 Year	5 Years	10 Years	0	0	0	2nd Quartile - 2	1 Year	5 Years	10 Years	0	0	0	3rd Quartile - 2	1 Year	5 Years	10 Years	0	0	0	Bottom Quartile - 2	1 Year	5 Years	10 Years	0	0	0	RMDFX	1 Year	5 Years	10 Years	0.18834560000000003	5.7617000000000002E-2	5.0413800000000002E-2	HFRI FOF	1 Year	5 Years	10 Years	0.10522378375166162	5.1590741308218599E-2	4.8616606375400773E-2	Bloomberg US Agg Bond	1 Year	5 Years	10 Years	7.2960999999999998E-2	-3.6364999999999995E-3	2.0075500000000003E-2	







100th-95th percentile	1 Year	5 Years	Since Inception	8.6983500000000023E-4	1.1007767521485334E-2	1.5372515298401801E-3	Bottom Quartile	1 Year	5 Years	Since Inception	4.5024490000000007E-2	1.899999119662607E-2	2.4899556082403806E-2	3rd Quartile	1 Year	5 Years	Since Inception	2.585287499999999E-2	1.1945077558989371E-2	9.5978523162457696E-3	2nd Quartile	1 Year	5 Years	Since Inception	3.4276600000000004E-2	1.2029382413711161E-2	8.3318943180470395E-3	Top Quartile	1 Year	5 Years	Since Inception	5.6564320000000001E-2	0.11701284693929734	1.1966437823528527E-2	Spacer	1 Year	5 Years	Since Inception	0	0	0	Top Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	2nd Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	3rd Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	Bottom Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	RMDFX	1 Year	5 Years	Since Inception	0.18834560000000003	5.7617000000000002E-2	5.0278999999999997E-2	HFRI FOF	1 Year	5 Years	Since Inception	0.10522378375166162	5.1590741308218599E-2	4.7945138050530245E-2	









Peer

																														MSTS ID		MSTS BM ID		MSTS BM ID		Peer Group

																										Conservative				CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																										Growth				49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity		(3)

																										RMDFX				NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity		(2)

																										All Weather				ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD

																												1/1/25		1/1/21		1/1/16		12/15/15

																												12/31/25		12/31/25		12/31/25		12/31/25

																												Total Ret 1 Yr (Mo-End) Base Currency		Return (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		RMDFX Since Inception Return 2016-01-01 to 2025-12-31 Base Currency		RMDFX Since Inception Return 2016-01-01 to 2025-12-31 Base Currency

		Investment/Quartile		1 Year		5 Years		10 Years		Since Inception				Investment/Quartile		1 Year		5 Years		10 Years		Since Inception				Investment/Quartile		1 Year		5 Years		10 Years		Since Inception

		RMDFX		18.8%		5.8%		5.0%		5.0%				RMDFX		18.8%		5.8%		5.0%		5.0%				RMDFX		18.83%		5.76%		5.04%		5.03%

		HFRI FOF		10.5%		5.2%		4.9%		4.8%				HFRI FOF		10.5%		5.2%		4.9%		4.8%				HFRI FOF		10.52%		5.16%		4.86%		4.79%

		Bloomberg US Agg Bond		7.3%		-0.4%		2.0%		2.0%				Bloomberg US Agg Bond		7.3%		-0.4%		2.0%		2.0%				Bloomberg US Agg Bond		7.30%		-0.36%		2.01%		1.98%

		100th-95th percentile		0.1%		1.1%		0.2%		0.2%				100th percentile		0.1%		1.1%		0.2%		0.2%				Minimum		-6.13%		-3.15%		-2.33%		-2.33%

		Bottom Quartile		4.5%		1.9%		2.5%		2.5%				Bottom Quartile		4.6%		3.0%		2.6%		2.6%				5th		0.09%		1.10%		0.15%		0.15%

		3rd Quartile		2.6%		1.2%		1.0%		1.0%				3rd Quartile		7.2%		4.2%		3.6%		3.6%				Seventy-fifth Percentile		4.59%		3.00%		2.64%		2.64%

		2nd Quartile		3.4%		1.2%		0.8%		0.8%				2nd Quartile		10.6%		5.4%		4.4%		4.4%				Fiftieth Percentile		7.17%		4.20%		3.60%		3.60%

		Top Quartile		5.7%		11.7%		1.2%		1.2%				Top Quartile		16.3%		17.1%		5.6%		5.6%				Twenty-fifth Percentile		10.60%		5.40%		4.44%		4.44%

		Spacer																								95th		16.26%		17.10%		5.63%		5.63%

		Top Quartile - 2																								Maximum		23.56%		20.77%		6.09%		6.09%

		2nd Quartile - 2								

		3rd Quartile - 2								

		Bottom Quartile - 2								





NET

																		MSTS ID		MSTS BM ID		Peer Group

																Conservative		CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																Growth		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity

																RMDFX		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity

																All Weather		ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD

																Conservative - compliance approved 		DD3108C7-C17E-4F31-8510-5256DB348E04;MD

																		=@MSDP($J$5,"Prospectus_Net_Exp_Ratio","CORR=C, HEADERS=FALSE")								*automate turnover ratio formula



		Investment/Quartile		Prospectus Net Expense Ratio				Investment/Quartile		Prospectus Net Expense Ratio		Prospectus Net Expense Ratio				Investment/Quartile		Prospectus Net Expense Ratio		Prospectus Net Expense Ratio

		RMDFX (Net)		515.00				RMDFX (Net)		515.00		37.00				RMDFX (Net)		5.15		37.00

		RMDFX (Direct)		19.00				RMDFX (Direct)		19.00		29.00				RMDFX (Direct)		0.19		29.0

		100th-95th percentile		73.60				60/40 (2) 		0.00		3.00								3.00

		Bottom Quartile		53.40				100th percentile		73.60		73.60				Minimum		0.50		0.50

		3rd Quartile		52.00				Bottom Quartile		127.00		127.00				5th		0.74		0.74

		2nd Quartile		61.00				3rd Quartile		179.00		179.00				Seventy-fifth Percentile		1.27		1.27

		Top Quartile		258.00				2nd Quartile		240.00		240.00				Fiftieth Percentile		1.79		1.79

		Spacer						Top Quartile		498.00		498.00				Twenty-fifth Percentile		2.40		2.40

		Top Quartile - 2														95th		4.98		4.98

		2nd Quartile - 2														Maximum		6.14		6.14

		3rd Quartile - 2		

		Bottom Quartile - 2		









RT Rolling

																																														MSTS ID		MSTS BM ID		Peer Group

																																												Conservative		CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																																												Growth		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity

																																												RMDFX		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity

																																												All Weather		ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD







																																														7/1/19		1/1/20		7/1/20		1/1/21		7/1/21		1/1/22		7/1/22		1/1/23

																																														Return 2019-07-01 to 2022-06-30 Base Currency		Return 2020-01-01 to 2022-12-31 Base Currency		Return 2020-07-01 to 2023-06-30 Base Currency		Return 2021-01-01 to 2023-12-31 Base Currency		Return 2021-07-01 to 2024-06-30 Base Currency		Return 2022-01-01 to 2024-12-31 Base Currency		Return 2022-07-01 to 2025-06-30 Base Currency		Return 2023-01-01 to 2025-12-31 Base Currency

				Investment/Quartile		6/2022		12/2022		6/2023		12/2023		6/2024		12/2024		6/2025		12/2025				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25

				RMDFX		2.0%		0.7%		3.1%		1.6%		2.1%		2.2%		7.3%		10.9%				RMDFX		2.0%		0.7%		3.1%		1.6%		2.1%		2.2%		7.3%		10.9%				RMDFX		0.02		0.01		0.03		0.02		0.02		0.02		0.07		0.11

				HFRI FOF		3.9%		3.7%		5.1%		2.2%		2.1%		3.1%		6.5%		8.6%				HFRI FOF		3.9%		3.7%		5.1%		2.2%		2.1%		3.1%		6.5%		8.6%				HFRI FOF		3.9%		3.7%		5.1%		2.2%		2.1%		3.1%		6.5%		8.6%

				Bloomberg US Agg Bond		-0.9%		-2.7%		-4.0%		-3.3%		-3.0%		-2.4%		2.5%		4.7%				Bloomberg US Agg Bond		-0.9%		-2.7%		-4.0%		-3.3%		-3.0%		-2.4%		2.5%		4.7%				Bloomberg US Agg Bond		-0.01		-0.03		-0.04		-0.03		-0.03		-0.02		0.03		0.05

				100th-95th percentile						0.3%								0.6%		1.1%				100th-95th percentile		-1.6%		-1.5%		0.3%		-1.3%		-3.0%		-2.3%		0.6%		1.1%				Minimum		-3.0%		-2.0%		-6.6%		-6.2%		-5.5%		-3.3%		-4.4%		-3.0%

				Bottom Quartile		0.2%				1.4%		1.1%		0.5%		1.9%		3.2%		4.2%				Bottom Quartile		0.2%		-0.3%		1.7%		1.1%		0.5%		1.9%		3.8%		5.2%				5th		-1.6%		-1.5%		0.3%		-1.3%		-3.0%		-2.3%		0.6%		1.1%

				3rd Quartile		1.8%		1.7%		1.6%		1.5%		2.0%		1.3%		1.7%		1.3%				3rd Quartile		2.0%		1.7%		3.3%		2.6%		2.5%		3.2%		5.5%		6.5%				Seventy-fifth Percentile		0.2%		-0.3%		1.7%		1.1%		0.5%		1.9%		3.8%		5.2%

				2nd Quartile		1.2%		1.7%		2.2%		1.8%		1.4%		1.0%		1.2%		2.0%				2nd Quartile		3.2%		3.4%		5.5%		4.4%		3.9%		4.2%		6.7%		8.6%				Fiftieth Percentile		2.0%		1.7%		3.3%		2.6%		2.5%		3.2%		5.5%		6.5%

				Top Quartile		2.5%		4.7%		12.6%		10.7%		14.9%		12.2%		7.0%		7.0%				Top Quartile		5.7%		8.1%		18.1%		15.1%		18.8%		16.4%		13.7%		15.6%				Twenty-fifth Percentile		3.2%		3.4%		5.5%		4.4%		3.9%		4.2%		6.7%		8.6%

				Spacer																																								95th		5.7%		8.1%		18.1%		15.1%		18.8%		16.4%		13.7%		15.6%

				Top Quartile - 2																																								Maximum		13.0%		11.5%		22.0%		22.7%		23.9%		21.4%		16.1%		16.4%

				2nd Quartile - 2																

				3rd Quartile - 2				-0.3%												

				Bottom Quartile - 2		-1.6%		-1.2%				-1.3%		-3.0%		-2.3%				

























































MonthlyReturnTable

				Monthly Investment Returns																As of December 31, 2025																		="As of "&R3&" "&S3&", "&T3

						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Fund Annual Return		HFRI FOF Annual Return		Bloomberg US Agg Bond Annual Return				December		31		2025

				2025		2.20		0.84		0.93		0.83		1.00		1.62		0.36		2.39		2.42		1.52		1.66		1.63		18.83		10.52		7.30

				2024		0.19		1.06		2.30		0.00		1.97		-1.01		1.67		-0.09		1.00		-1.18		-0.18		0.37		6.21		9.72		1.25

				2023		2.22		-0.89		0.50		0.89		-1.57		1.90		1.67		-0.58		0.00		-0.39		1.95		2.11		7.99		6.35		5.53

				2022		-0.65		-0.28		-0.57		-1.90		0.10		-3.67		0.90		-1.09		-3.31		0.73		2.68		0.18		-6.84		-4.65		-13.01

				2021		0.09		-0.28		0.65		1.75		2.44		-1.50		0.09		0.45		-1.34		0.81		-1.25		2.32		4.21		6.53		-1.54

				2020		-0.66		-2.29		-8.31		4.69		1.32		1.51		3.56		1.24		-1.51		-0.29		3.37		3.04		5.09		10.27		7.51

				2019		3.16		1.19		0.49		1.55		-1.91		2.54		0.19		-0.95		0.96		1.04		0.66		2.14		11.51		7.77		8.72

				2018		2.98		-2.17		-0.74		-0.37		-0.28		-0.66		0.94		-0.47		0.19		-3.00		0.19		-1.50		-4.90		-3.48		0.01				RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

				2017		1.10		1.48		0.29		0.78		0.77		0.29		1.24		0.28		0.47		1.31		0.09		0.96		9.41		7.77		3.54

				2016		-2.40		0.00		1.64		0.10		-0.40		0.40		1.51		0.00		0.20		-0.79		0.20		0.95		1.36		0.51		2.65

				2015																								0.10		0.10		-0.42		-0.14				0.10		12/15/15		12/31/15



				Since Inception Net Return (Annl.)										5.03%						Since Inception Sharpe Ratio										0.49

				Since Inception Standard Deviation (Annl.)										5.76%						Since Inception Beta (to HFRI FOF)										0.96





																																								1/1/25

																																								12/31/25



																																						1		January

																																						2		February																				RMDFX

																																						3		March																				NAS:RMDFX

																																						4		April								Since Inception Net Return (Annl.)												5.03%				             Since Inception Sharpe Ratio												0.49

																																						5		May								Since Inception Standard Deviation (Annl.)												5.76%				             Since Inception Beta to HFRI FOF(4)												0.96

																																						6		June

																																						7		July

																																						8		August								Year to Date Performance												55.06

																																						9		September																				0.10

																																						10		October

																																						11		November

																																						12		December





SD Rolling

																																												MSTS ID		MSTS BM ID		Peer Group

																																										Conservative		CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																																										Growth		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity		(3)

																																										RMDFX		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity		(2)

																																										All Weather		ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD

																																												7/1/19		1/1/20		7/1/20		1/1/21		7/1/21		1/1/22		7/1/22		1/1/23

																																												Std Dev 2019-07-01 to 2022-06-30 Base Currency		Std Dev 2020-01-01 to 2022-12-31 Base Currency		Std Dev 2020-07-01 to 2023-06-30 Base Currency		Std Dev 2021-01-01 to 2023-12-31 Base Currency		Std Dev 2021-07-01 to 2024-06-30 Base Currency		Std Dev 2022-01-01 to 2024-12-31 Base Currency		Std Dev 2022-07-01 to 2025-06-30 Base Currency		Std Dev 2023-01-01 to 2025-12-31 Base Currency

		Investment/Quartile		6/2022		12/2022		6/2023		12/2023		6/2024		12/2024		6/2025		12/2025				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25

		RMDFX		7.9%		8.2%		6.1%		5.4%		5.3%		5.2%		4.5%		3.9%				RMDFX		7.9%		8.2%		6.1%		5.4%		5.3%		5.2%		4.5%		3.9%				RMDFX		0.08		0.08		0.06		0.05		0.05		0.05		0.05		0.04

		HFRI FOF		7.2%		7.3%		5.1%		4.3%		4.0%		3.9%		3.3%		3.2%				HFRI FOF		7.2%		7.3%		5.1%		4.3%		4.0%		3.9%		3.3%		3.2%				HFRI FOF		7.24%		7.26%		5.10%		4.29%		4.04%		3.91%		3.35%		3.25%

		Bloomberg US Agg Bond		4.6%		5.9%		6.2%		7.2%		7.4%		7.8%		7.3%		6.1%				Bloomberg US Agg Bond		4.6%		5.9%		6.2%		7.2%		7.4%		7.8%		7.3%		6.1%				Bloomberg US Agg Bond		0.05		0.06		0.06		0.07		0.07		0.08		0.07		0.06

		100th-95th percentile		4.4%		4.5%		3.7%		3.0%		3.0%		2.7%		2.6%		2.0%				100th percentile		4.4%		4.5%		3.7%		3.0%		3.0%		2.7%		2.6%		2.0%				Minimum		3.68%		3.65%		2.34%		2.30%		2.14%		2.10%		1.87%		1.71%

		Bottom Quartile		0.8%		1.0%		0.7%		1.1%		1.3%		1.4%		1.4%		1.3%				Bottom Quartile		5.2%		5.5%		4.3%		4.1%		4.3%		4.1%		3.9%		3.3%				5th		4.38%		4.51%		3.67%		2.99%		2.95%		2.68%		2.58%		2.02%

		3rd Quartile		0.8%		0.8%		0.5%		0.4%		0.3%		0.7%		0.6%		1.4%				3rd Quartile		6.0%		6.3%		4.8%		4.5%		4.6%		4.8%		4.5%		4.7%				Seventy-fifth Percentile		5.22%		5.48%		4.34%		4.12%		4.27%		4.05%		3.93%		3.30%

		2nd Quartile		1.4%		1.8%		2.0%		2.1%		2.1%		1.8%		1.7%		0.7%				2nd Quartile		7.3%		8.1%		6.8%		6.6%		6.6%		6.6%		6.2%		5.4%				Fiftieth Percentile		5.98%		6.31%		4.79%		4.52%		4.57%		4.78%		4.54%		4.69%

		Top Quartile		7.5%		7.0%		7.3%		7.3%		7.5%		7.9%		8.0%		7.7%				Top Quartile		14.8%		15.1%		14.1%		13.9%		14.1%		14.5%		14.2%		13.1%				Twenty-fifth Percentile		7.33%		8.14%		6.79%		6.57%		6.62%		6.57%		6.22%		5.39%

		Spacer																																								95th		14.79%		15.15%		14.05%		13.91%		14.15%		14.47%		14.19%		13.11%

		Top Quartile - 2																																								Maximum		17.78%		19.05%		19.42%		19.84%		19.81%		18.65%		15.12%		14.03%

		2nd Quartile - 2																

		3rd Quartile - 2																

		Bottom Quartile - 2																
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RMDFX

Actual Return vs. Expected Return



RMDFX	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	100.1	97.700002399999988	97.700002399999988	99.300006029304058	99.400001135375561	99.000005590806694	99.400005213395801	100.90000099206854	100.90000099206854	101.10000497403503	100.3000006346755	100.49999883594104	101.45784422484664	102.57054254824496	104.08785832710689	104.39132647805957	105.20055760178484	106.00979185102504	106.31325548117779	107.62826540087558	107.93172329517334	108.43749135053451	109.85365245632508	109.95480569950686	111.00834866579726	114.31586461596441	111.83523321697091	111.00835705313459	110.5949175281259	110.2848425578523	109.56132987673577	110.59493146279289	110.0781324075604	110.28484813240856	106.97733936600875	107.18406237659963	105.57409344926567	108.91027703189985	110.20170242386101	110.73979529645625	112.46169944750039	110.30931747411458	113.10741259023122	113.32264468564917	112.24645352586296	113.32263884833287	114.5064411305342	115.25976755608788	117.72570417904336	116.94384068730866	114.26318380476977	104.76917012561526	109.68371378861865	111.13573969686652	112.81115542709266	116.83215112667378	118.28417615052143	116.49706784673366	116.16198733048608	120.07127961970879	123.7206420425745	123.83488568343661	123.49217263730769	124.29184620122058	126.46237956980173	129.54682229998511	127.60475997752158	127.71900451912946	128.29020222304035	126.57661716292698	127.60476105115627	126.0054140180455	128.92850021297753	128.08583642843553	127.72469841262556	127.00241524310216	124.59479235661411	124.71517584498906	120.1406855525828	121.22411425489598	119.89992264283262	115.92733845586896	116.77001427910467	119.89992941884323	120.11101324458511	122.78014420310893	121.68822354666743	122.29483934104756	123.38676104358804	121.44557882546978	123.75073735715601	125.81325377146653	125.08531086647021	125.08531086647021	124.60001738590157	127.0265030444781	129.70993792129272	129.96156222986625	131.34547092142719	134.36490627970443	134.36490627970443	137.00690999539162	135.62300319752816	137.88758185571922	137.76177322603405	139.14568667133082	137.51015435562732	137.25853827518739	137.76524189508407	140.79449291649414	141.97985583180738	143.29691776644557	144.48228419990139	145.93105140825907	148.30177430391191	148.82860152694914	152.38468236611376	156.07246787171491	158.44319305143947	161.07732698023895	163.70717206691452	HFRI FOF	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	99.578230657040962	96.933727347690663	95.769093637362815	96.472382507744257	96.975402420886695	97.462807370994511	97.009270015203086	98.469216470095432	98.901898703989829	99.232819900432091	98.952383573270126	99.206742205850887	100.09016587278659	101.10432970102458	102.0169083360086	102.47589686194175	102.99497135037255	103.32691244316391	103.3012919434978	104.35503830073264	105.2193652877525	105.68633714028032	106.90456816043674	106.88830257211062	107.86879223640862	110.38631845205484	108.69401147376657	108.16000781291537	108.37986581382495	109.15516288333659	108.65748863381701	108.8839407921561	109.13189869592529	108.914256331912	105.73330512559819	105.26708940312231	103.53291392126164	106.18780962623775	107.3181888832549	108.29370220598248	109.27477210689791	108.22649452005058	109.90992138567665	110.20470968722934	109.35183984652244	108.86404351294911	109.4128583512469	110.42203757147873	112.21935780632047	112.53500107151045	110.8161080787837	102.3616258268665	105.83703845443624	108.26603023932194	110.39849210368813	112.88179578526251	115.29735333190277	115.09869599201487	115.45883981256067	119.97646711245518	124.43274103345124	123.60605798985826	127.10089568110851	126.85737963239021	129.56861049777604	129.78482153371021	130.50523797181131	129.66603198438199	131.28547092024039	131.41168713099597	133.47718920561289	131.52344033815689	131.96164763150492	128.59421767568983	127.84031833148259	128.32688744820103	126.78048219973024	124.92311674368572	123.25863498467682	124.19540061110482	124.87847531376603	122.85046831962272	123.37872533309586	124.53848535097084	124.97437004950427	127.48797955544465	126.78921793926317	125.88145618344829	126.23505719366287	126.31344916460361	127.80255841559624	129.21861076366278	129.03641252256133	128.49929813383321	127.15636574199016	129.85335225963016	132.57715359250616	133.5370121845547	135.87257452803576	138.12583073228618	137.52807707775699	138.63005000959799	139.05178125856818	139.73452550428138	140.33957600016174	141.78454494266114	142.02983220672348	144.61761574809412	144.72318660884693	146.65668838129869	145.88234106730854	144.17989414640419	144.41346557433113	146.39337418751074	148.7883697895243	150.02628902707826	152.29618677980446	155.00553594262354	157.0857102346277	157.83815078709947	159.94055495453676	5% Fair Value	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	+/- 1 StdDev	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	+/- 2 StdDev	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	-1 StdDev	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	-2 StdDev	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	







RMDFX

Actual Return vs. Expected Return



RMDFX	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	100.1	97.700002399999988	97.700002399999988	99.300006029304058	99.400001135375561	99.000005590806694	99.400005213395801	100.90000099206854	100.90000099206854	101.10000497403503	100.3000006346755	100.49999883594104	101.45784422484664	102.57054254824496	104.08785832710689	104.39132647805957	105.20055760178484	106.00979185102504	106.31325548117779	107.62826540087558	107.93172329517334	108.43749135053451	109.85365245632508	109.95480569950686	111.00834866579726	114.31586461596441	111.83523321697091	111.00835705313459	110.5949175281259	110.2848425578523	109.56132987673577	110.59493146279289	110.0781324075604	110.28484813240856	106.97733936600875	107.18406237659963	105.57409344926567	108.91027703189985	110.20170242386101	110.73979529645625	112.46169944750039	110.30931747411458	113.10741259023122	113.32264468564917	112.24645352586296	113.32263884833287	114.5064411305342	115.25976755608788	117.72570417904336	116.94384068730866	114.26318380476977	104.76917012561526	109.68371378861865	111.13573969686652	112.81115542709266	116.83215112667378	118.28417615052143	116.49706784673366	116.16198733048608	120.07127961970879	123.7206420425745	123.83488568343661	123.49217263730769	124.29184620122058	126.46237956980173	129.54682229998511	127.60475997752158	127.71900451912946	128.29020222304035	126.57661716292698	127.60476105115627	126.0054140180455	128.92850021297753	128.08583642843553	127.72469841262556	127.00241524310216	124.59479235661411	124.71517584498906	120.1406855525828	121.22411425489598	119.89992264283262	115.92733845586896	116.77001427910467	119.89992941884323	120.11101324458511	122.78014420310893	121.68822354666743	122.29483934104756	123.38676104358804	121.44557882546978	123.75073735715601	125.81325377146653	125.08531086647021	125.08531086647021	124.60001738590157	127.0265030444781	129.70993792129272	129.96156222986625	131.34547092142719	134.36490627970443	134.36490627970443	137.00690999539162	135.62300319752816	137.88758185571922	137.76177322603405	139.14568667133082	137.51015435562732	137.25853827518739	137.76524189508407	140.79449291649414	141.97985583180738	143.29691776644557	144.48228419990139	145.93105140825907	148.30177430391191	148.82860152694914	152.38468236611376	156.07246787171491	158.44319305143947	161.07732698023895	163.70717206691452	HFRI FOF	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	99.578230657040962	96.933727347690663	95.769093637362815	96.472382507744257	96.975402420886695	97.462807370994511	97.009270015203086	98.469216470095432	98.901898703989829	99.232819900432091	98.952383573270126	99.206742205850887	100.09016587278659	101.10432970102458	102.0169083360086	102.47589686194175	102.99497135037255	103.32691244316391	103.3012919434978	104.35503830073264	105.2193652877525	105.68633714028032	106.90456816043674	106.88830257211062	107.86879223640862	110.38631845205484	108.69401147376657	108.16000781291537	108.37986581382495	109.15516288333659	108.65748863381701	108.8839407921561	109.13189869592529	108.914256331912	105.73330512559819	105.26708940312231	103.53291392126164	106.18780962623775	107.3181888832549	108.29370220598248	109.27477210689791	108.22649452005058	109.90992138567665	110.20470968722934	109.35183984652244	108.86404351294911	109.4128583512469	110.42203757147873	112.21935780632047	112.53500107151045	110.8161080787837	102.3616258268665	105.83703845443624	108.26603023932194	110.39849210368813	112.88179578526251	115.29735333190277	115.09869599201487	115.45883981256067	119.97646711245518	124.43274103345124	123.60605798985826	127.10089568110851	126.85737963239021	129.56861049777604	129.78482153371021	130.50523797181131	129.66603198438199	131.28547092024039	131.41168713099597	133.47718920561289	131.52344033815689	131.96164763150492	128.59421767568983	127.84031833148259	128.32688744820103	126.78048219973024	124.92311674368572	123.25863498467682	124.19540061110482	124.87847531376603	122.85046831962272	123.37872533309586	124.53848535097084	124.97437004950427	127.48797955544465	126.78921793926317	125.88145618344829	126.23505719366287	126.31344916460361	127.80255841559624	129.21861076366278	129.03641252256133	128.49929813383321	127.15636574199016	129.85335225963016	132.57715359250616	133.5370121845547	135.87257452803576	138.12583073228618	137.52807707775699	138.63005000959799	139.05178125856818	139.73452550428138	140.33957600016174	141.78454494266114	142.02983220672348	144.61761574809412	144.72318660884693	146.65668838129869	145.88234106730854	144.17989414640419	144.41346557433113	146.39337418751074	148.7883697895243	150.02628902707826	152.29618677980446	155.00553594262354	157.0857102346277	157.83815078709947	159.94055495453676	5% Fair Value	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	+/- 1 StdDev	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	+/- 2 StdDev	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	-1 StdDev	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	-2 StdDev	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	45808	45838	45869	45900	45930	45961	45991	46022	
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				3/31/03														2/2019		1.19		-0.03		39																		120.81		128.02		106.38		99.17		113.59

				4/30/03														3/2019		0.49		1.22		40																		121.27		128.57		106.66		99.36		113.97

				5/31/03														4/2019		1.55		2.08		41																		121.73		129.13		106.95		99.55		114.34

				6/30/03														5/2019		-1.91		0.67		42																		122.20		129.68		107.23		99.75		114.71

				7/31/03														6/2019		2.54		0.23		43																		122.66		130.23		107.52		99.95		115.09

				8/31/03														7/2019		0.19		0.83		44																		123.13		130.79		107.81		100.15		115.47

				9/30/03														8/2019		-0.95		1.18		45																		123.59		131.34		108.10		100.35		115.84

				10/31/03														9/2019		0.96		1.53		46																		124.06		131.89		108.39		100.56		116.22

				11/30/03														10/2019		1.04		0.62		47																		124.52		132.44		108.69		100.77		116.60

				12/31/03														11/2019		0.66		1.55		48																		124.99		132.99		108.99		100.99		116.99

				1/31/04														12/2019		2.14		1.59		49																		125.45		133.53		109.29		101.20		117.37

				2/29/04														1/2020		-0.66		1.10		50																		125.92		134.08		109.59		101.42		117.75

				3/31/04														2/2020		-2.29		0.45		51																		126.38		134.63		109.89		101.65		118.14

				4/30/04														3/2020		-8.31		-0.88		52																		126.85		135.18		110.20		101.87		118.53

				5/31/04														4/2020		4.69		-0.87		53																		127.32		135.73		110.51		102.10		118.91

				6/30/04														5/2020		1.32		0.24		54																		127.79		136.27		110.82		102.33		119.30

				7/31/04														6/2020		1.51		-0.58		55																		128.26		136.82		111.13		102.57		119.69

				8/31/04														7/2020		3.56		-0.01		56																		128.73		137.37		111.44		102.80		120.09

				9/30/04														8/2020		1.24		0.89		57																		129.20		137.91		111.76		103.04		120.48

				10/31/04														9/2020		-1.51		0.78		58																		129.67		138.46		112.08		103.28		120.87

				11/30/04														10/2020		-0.29		2.55		59																		130.14		139.01		112.40		103.53		121.27

				12/31/04														11/2020		3.37		1.46		60																		130.61		139.55		112.72		103.78		121.67

				1/31/05														12/2020		3.04		-0.00		61																		131.08		140.10		113.05		104.03		122.06

				2/28/05														1/2021		0.09		1.36		62																		131.56		140.65		113.37		104.28		122.46

				3/31/05														2/2021		-0.28		-0.55		63																		132.03		141.19		113.70		104.53		122.86

				4/30/05														3/2021		0.65		-1.41		64																		132.50		141.74		114.03		104.79		123.27

				5/31/05														4/2021		1.75		0.24		65																		132.98		142.29		114.36		105.05		123.67

				6/30/05														5/2021		2.44		1.36		66																		133.46		142.84		114.69		105.31		124.07

				7/31/05														6/2021		-1.50		1.74		67																		133.93		143.38		115.03		105.58		124.48

				8/31/05														7/2021		0.09		0.84		68																		134.41		143.93		115.37		105.84		124.89

				9/30/05														8/2021		0.45		1.55		69																		134.89		144.48		115.71		106.11		125.30

				10/31/05														9/2021		-1.34		-1.45		70																		135.37		145.03		116.05		106.39		125.71

				11/30/05														10/2021		0.81		1.68		71																		135.85		145.58		116.39		106.66		126.12

				12/31/05														11/2021		-1.25		1.98		72																		136.33		146.13		116.73		106.94		126.53

				1/31/06														12/2021		2.32		2.88		73																		136.81		146.68		117.08		107.21		126.95

				2/28/06														1/2022		-0.65		0.35		74																		137.29		147.23		117.43		107.50		127.36

				3/31/06														2/2022		-0.28		1.70		75																		137.78		147.78		117.78		107.78		127.78

				4/30/06														3/2022		-0.57		1.76		76																		138.26		148.33		118.13		108.06		128.20

				5/31/06														4/2022		-1.90		-1.91		77																		138.75		148.88		118.48		108.35		128.62

				6/30/06														5/2022		0.10		-0.60		78																		139.24		149.43		118.84		108.64		129.04

				7/31/06														6/2022		-3.67		-0.21		79																		139.72		149.99		119.20		108.93		129.46

				8/31/06														7/2022		0.90		0.78		80																		140.21		150.54		119.56		109.23		129.88

				9/30/06														8/2022		-1.09		-0.03		81																		140.70		151.09		119.92		109.52		130.31

				10/31/06														9/2022		-3.31		1.69		82																		141.19		151.65		120.28		109.82		130.74

				11/30/06														10/2022		0.73		1.86		83																		141.68		152.20		120.64		110.12		131.16

				12/31/06														11/2022		2.68		1.76		84																		142.18		152.76		121.01		110.43		131.59

				1/31/07														12/2022		0.18		1.30		85																		142.67		153.32		121.38		110.73		132.02

				2/28/07														1/2023		2.22		0.82		86																		143.16		153.87		121.75		111.04		132.46

				3/31/07														2/2023		-0.89		1.01		87																		143.66		154.43		122.12		111.35		132.89

				4/30/07														3/2023		0.50		1.69		88																		144.16		154.99		122.49		111.66		133.32

				5/31/07														4/2023		0.89		2.10		89																		144.65		155.55		122.87		111.97		133.76

				6/30/07														5/2023		-1.57		0.68		90																		145.15		156.11		123.24		112.29		134.20

				7/31/07														6/2023		1.90		0.33		91																		145.65		156.67		123.62		112.61		134.64

				8/31/07														7/2023		1.67		-2.18		92																		146.15		157.23		124.00		112.93		135.08

				9/30/07														8/2023		-0.58		2.16		93																		146.66		157.79		124.39		113.25		135.52

				10/31/07														9/2023		0.00		3.07		94																		147.16		158.36		124.77		113.57		135.97

				11/30/07														10/2023		-0.39		-1.50		95																		147.66		158.92		125.16		113.90		136.41

				12/31/07														11/2023		1.95		0.45		96																		148.17		159.48		125.54		114.23		136.86

				1/31/08														12/2023		2.11		-2.90		97																		148.68		160.05		125.93		114.56		137.30

				2/29/08														1/2024		0.19		1.36		98																		149.19		160.62		126.32		114.89		137.75

				3/31/08														2/2024		1.06		-2.71		99																		149.69		161.18		126.72		115.23		138.21

				4/30/08														3/2024		2.30		1.01		100																		150.20		161.75		127.11		115.56		138.66

				5/31/08														4/2024		0.00		1.74		101																		150.72		162.32		127.51		115.90		139.11

				6/30/08														5/2024		1.97		-0.85		102																		151.23		162.89		127.91		116.24		139.57

				7/31/08														6/2024		-1.01		-2.66		103																		151.74		163.46		128.31		116.59		140.02

				8/31/08														7/2024		1.67		-1.53		104																		152.26		164.03		128.71		116.93		140.48

				9/30/08														8/2024		-0.09		-6.54		105																		152.77		164.61		129.11		117.28		140.94

				10/31/08														9/2024		1.00		-6.22		106																		153.29		165.18		129.52		117.63		141.40

				11/30/08														10/2024		-1.18		-2.64		107																		153.81		165.76		129.92		117.98		141.87

				12/31/08														11/2024		-0.18		-1.49		108																		154.33		166.33		130.33		118.33		142.33

				1/31/09														12/2024		0.37		0.71		109																		154.85		166.91		130.74		118.69		142.80

				2/28/09														1/2025		2.20		-0.37		110																		155.38		167.49		131.15		119.04		143.26

				3/31/09														2/2025		0.84		0.03		111																		155.90		168.06		131.57		119.40		143.73

				4/30/09														3/2025		0.93		1.05		112																		156.42		168.64		131.98		119.76		144.20

				5/31/09														4/2025		0.83		3.32		113																		156.95		169.23		132.40		120.13		144.68

				6/30/09														5/2025		1.00		0.38		114																		157.48		169.81		132.82		120.49		145.15

				7/31/09														6/2025		1.62		1.54		115																		158.01		170.39		133.24		120.86		145.63

				8/31/09														7/2025		0.36		1.09		116																		158.54		170.97		133.67		121.23		146.10

				9/30/09														8/2025		2.39		1.74		117																		159.07		171.56		134.09		121.60		146.58

				10/31/09														9/2025		2.42		-0.09		118																		159.60		172.15		134.52		121.97		147.06

				11/30/09														10/2025		1.52		0.80		119																		160.14		172.73		134.95		122.35		147.54

				12/31/09														11/2025		1.66		0.76		120																		160.67		173.32		135.38		122.73		148.02

				1/31/10														12/2025		1.63		-0.37		121																		161.21		173.91		135.81		123.11		148.51

				2/28/10																		0.13		122																		161.75		174.50		136.24		123.49		149.00

				3/31/10																		1.66		123																		162.29		175.10		136.68		123.87		149.48

				4/30/10																		0.90		124																		162.83		175.69		137.11		124.26		149.97

				5/31/10																		-2.60		125																		163.37		176.28		137.55		124.64		150.46

				6/30/10																		-0.89		126																		163.92		176.88		137.99		125.03		150.96

				7/31/10																		0.77		127																		164.46		177.48		138.44		125.42		151.45

				8/31/10																		0.13		128																		165.01		178.07		138.88		125.82		151.95

				9/30/10																		2.35		129																		165.56		178.67		139.33		126.21		152.44

				10/31/10																		1.48		130																		166.11		179.27		139.78		126.61		152.94

				11/30/10																		-0.10		131																		166.66		179.88		140.23		127.01		153.44

				12/31/10																		2.20		132																		167.21		180.48		140.68		127.41		153.95

				1/31/11																		0.15		133																		167.77		181.08		141.13		127.82		154.45

				2/28/11																		0.83		134																		168.32		181.69		141.59		128.22		154.96

				3/31/11																		-0.10		135																		168.88		182.30		142.05		128.63		155.46

				4/30/11																		1.22		136																		169.44		182.90		142.51		129.04		155.97

				5/31/11																		-1.08		137																		170.00		183.51		142.97		129.45		156.48

				6/30/11																		-1.30		138																		170.56		184.12		143.43		129.86		156.99

				7/31/11																		0.39		139																		171.12		184.74		143.89		130.28		157.51

				8/31/11																		-2.64		140																		171.69		185.35		144.36		130.70		158.02

				9/30/11																		-2.79		141																		172.25		185.96		144.83		131.12		158.54

				10/31/11																		1.07		142																		172.82		186.58		145.30		131.54		159.06

				11/30/11																		-0.98		143																		173.39		187.20		145.77		131.96		159.58

				12/31/11																		-0.55		144																		173.96		187.82		146.25		132.39		160.10

				1/31/12																		1.79		145																		174.53		188.44		146.72		132.82		160.63

				2/29/12																		1.51		146																		175.11		189.06		147.20		133.25		161.15

				3/31/12																		0.05		147																		175.68		189.68		147.68		133.68		161.68

				4/30/12																		-0.26		148																		176.26		190.31		148.16		134.12		162.21

				5/31/12																		-1.72		149																		176.84		190.93		148.65		134.55		162.74

				6/30/12																		-0.35		150																		177.42		191.56		149.13		134.99		163.27

				7/31/12																		0.78		151																		178.00		192.19		149.62		135.43		163.81

				8/31/12																		0.75		152																		178.58		192.82		150.11		135.87		164.34

				9/30/12																		0.87		153																		179.17		193.45		150.60		136.32		164.88

				10/31/12																		-0.27		154																		179.75		194.08		151.09		136.76		165.42

				11/30/12																		0.39		155																		180.34		194.72		151.59		137.21		165.96

				12/31/12																		1.19		156																		180.93		195.35		152.09		137.66		166.51

				1/31/13																		2.13		157																		181.52		195.99		152.58		138.12		167.05

				2/28/13																		0.28		158																		182.11		196.63		153.08		138.57		167.60

				3/31/13																		0.89		159																		182.71		197.27		153.59		139.03		168.15

				4/30/13																		0.82		160																		183.30		197.91		154.09		139.49		168.70

				5/31/13																		0.63		161																		183.90		198.55		154.60		139.95		169.25

				6/30/13																		-1.39		162																		184.50		199.20		155.11		140.41		169.80

				7/31/13																		1.01		163																		185.10		199.85		155.62		140.88		170.36

				8/31/13																		-0.71		164																		185.71		200.49		156.13		141.34		170.92

				9/30/13																		1.37		165																		186.31		201.14		156.65		141.81		171.48

				10/31/13																		1.26		166																		186.92		201.79		157.16		142.28		172.04

				11/30/13																		1.06		167																		187.52		202.45		157.68		142.76		172.60

				12/31/13																		1.31		168																		188.13		203.10		158.20		143.23		173.17

				1/31/14																		-0.39		169																		188.75		203.76		158.72		143.71		173.73

				2/28/14																		1.62		170																		189.36		204.41		159.25		144.19		174.30

				3/31/14																		-0.65		171																		189.97		205.07		159.77		144.67		174.87

				4/30/14																		-0.63		172																		190.59		205.73		160.30		145.16		175.45

				5/31/14																		1.18		173																		191.21		206.40		160.83		145.65		176.02

				6/30/14																		0.99		174																		191.83		207.06		161.37		146.13		176.60

				7/31/14																		-0.36		175																		192.45		207.73		161.90		146.62		177.18

				8/31/14																		0.83		176																		193.07		208.39		162.44		147.12		177.76

				9/30/14																		-0.19		177																		193.70		209.06		162.97		147.61		178.34

				10/31/14																		-0.62		178																		194.33		209.73		163.52		148.11		178.92

				11/30/14																		1.22		179																		194.96		210.40		164.06		148.61		179.51

				12/31/14																		0.36		180																		195.59		211.08		164.60		149.11		180.09

				1/31/15																		0.13		181																		196.22		211.75		165.15		149.61		180.68

				2/28/15																		1.69		182																		196.85		212.43		165.70		150.12		181.28

				3/31/15																		0.66		183																		197.49		213.11		166.25		150.63		181.87

				4/30/15																		0.25		184																		198.13		213.79		166.80		151.14		182.46

				5/31/15																		1.00		185																		198.77		214.47		167.36		151.65		183.06

				6/30/15																		-1.04		186																		199.41		215.16		167.91		152.16		183.66

				7/31/15																		0.19		187																		200.05		215.84		168.47		152.68		184.26

				8/31/15																		-2.00		188																		200.70		216.53		169.03		153.20		184.87

				9/30/15																		-1.83		189																		201.35		217.22		169.60		153.72		185.47

				10/31/15																		0.85		190																		201.99		217.91		170.16		154.24		186.08

				11/30/15		100.00																0.30		0		100.00																100.00		100.00		100.00		100.00		100.00										100.00

				12/31/15		100.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				NAS:RMDFX - Return		-0.42		1		99.58								0.27%		ERROR:#REF!		<--- End of December return				101.48		102.64		99.17		98.02		100.33								

Jason Stujenske: Jason Stujenske:
Replace with value in cell 'V2'. Return from 12/15/15 - 12/31/15.		100.00

		1		1/31/16		97.7000024		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2016		-2.40		-2.66		2		96.93				1/2016		0.02		0.27%		ERROR:#REF!						102.29		103.92		99.02		97.39		100.66										100.00

		2		2/29/16		97.7000024		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2016		0.00		-1.20		3		95.77				2/2016		0.03		0.28%		ERROR:#REF!						102.99		104.99		98.99		96.99		100.99										100.00

		3		3/31/16		99.3000060293		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2016		1.64		0.73		4		96.47				3/2016		0.03		0.28%		ERROR:#REF!						103.63		105.93		99.01		96.70		101.32										100.00

		4		4/30/16		99.4000011354		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2016		0.10		0.52		5		96.98				4/2016		0.02		0.27%		ERROR:#REF!						104.23		106.81		99.07		96.48		101.65										100.00

		5		5/31/16		99.0000055908		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2016		-0.40		0.50		6		97.46				5/2016		0.02		0.27%		ERROR:#REF!						104.81		107.64		99.15		96.32		101.98										100.00

		6		6/30/16		99.4000052134		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2016		0.40		-0.47		7		97.01				6/2016		0.02		0.27%		ERROR:#REF!						105.37		108.42		99.26		96.20		102.31										100.00

		7		7/31/16		100.9000009921		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2016		1.51		1.50		8		98.47				7/2016		0.03		0.28%		ERROR:#REF!						105.92		109.18		99.38		96.12		102.65										100.00

		8		8/31/16		100.9000009921		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2016		0.00		0.44		9		98.90				8/2016		0.03		0.28%		ERROR:#REF!						106.45		109.91		99.52		96.06		102.99										100.00

		9		9/30/16		101.100004974		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2016		0.20		0.33		10		99.23				9/2016		0.03		0.28%		ERROR:#REF!						106.97		110.63		99.67		96.02		103.32										100.00

		10		10/31/16		100.3000006347		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2016		-0.79		-0.28		11		98.95				10/2016		0.03		0.28%		ERROR:#REF!						107.49		111.32		99.83		96.00		103.66										100.00

		11		11/30/16		100.4999988359		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2016		0.20		0.26		12		99.21				11/2016		0.04		0.29%		ERROR:#REF!						108.00		112.00		100.00		96.00		104.00										100.00

		12		12/31/16		101.4578442248		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2016		0.95		0.89		13		100.09				12/2016		0.04		0.29%		ERROR:#REF!						108.50		112.67		100.18		96.01		104.34										100.00

		13		1/31/17		102.5705425482		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2017		1.10		1.01		14		101.10				1/2017		0.04		0.29%		ERROR:#REF!						109.00		113.32		100.36		96.04		104.68										100.00

		14		2/28/17		104.0878583271		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2017		1.48		0.90		15		102.02				2/2017		0.04		0.29%		ERROR:#REF!						109.50		113.97		100.55		96.08		105.02										100.00

		15		3/31/17		104.3913264781		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2017		0.29		0.45		16		102.48				3/2017		0.07		0.32%		ERROR:#REF!						109.99		114.61		100.75		96.13		105.37										100.00

		16		4/30/17		105.2005576018		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2017		0.78		0.51		17		102.99				4/2017		0.07		0.32%		ERROR:#REF!						110.47		115.24		100.95		96.19		105.71										100.00

		17		5/31/17		106.009791851		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2017		0.77		0.32		18		103.33				5/2017		0.08		0.33%		ERROR:#REF!						110.96		115.86		101.16		96.26		106.06										100.00

		18		6/30/17		106.3132554812		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2017		0.29		-0.02		19		103.30				6/2017		0.08		0.33%		ERROR:#REF!						111.44		116.47		101.37		96.34		106.41										100.00

		19		7/31/17		107.6282654009		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2017		1.24		1.02		20		104.36				7/2017		0.09		0.34%		ERROR:#REF!						111.92		117.08		101.59		96.43		106.76										100.00

		20		8/31/17		107.9317232952		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2017		0.28		0.83		21		105.22				8/2017		0.09		0.34%		ERROR:#REF!						112.40		117.69		101.81		96.52		107.10										100.00

		21		9/30/17		108.4374913505		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2017		0.47		0.44		22		105.69				9/2017		0.09		0.34%		ERROR:#REF!						112.87		118.29		102.04		96.62		107.46										100.00

		22		10/31/17		109.8536524563		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2017		1.31		1.15		23		106.90				10/2017		0.09		0.34%		ERROR:#REF!						113.34		118.88		102.27		96.73		107.81										100.00

		23		11/30/17		109.9548056995		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2017		0.09		-0.02		24		106.89				11/2017		0.11		0.36%		ERROR:#REF!						113.82		119.47		102.50		96.85		108.16										100.00

		24		12/31/17		111.0083486658		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2017		0.96		0.92		25		107.87				12/2017		0.12		0.37%		ERROR:#REF!						114.29		120.06		102.74		96.97		108.51										100.00

		25		1/31/18		114.315864616		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2018		2.98		2.33		26		110.39				1/2018		0.12		0.37%		ERROR:#REF!						114.76		120.65		102.98		97.09		108.87										100.00

		26		2/28/18		111.835233217		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2018		-2.17		-1.53		27		108.69				2/2018		0.14		0.39%		ERROR:#REF!						115.23		121.23		103.23		97.23		109.23										100.00

		27		3/31/18		111.0083570531		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2018		-0.74		-0.49		28		108.16				3/2018		0.15		0.40%		ERROR:#REF!						115.69		121.80		103.47		97.36		109.58										100.00

		28		4/30/18		110.5949175281		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2018		-0.37		0.20		29		108.38				4/2018		0.15		0.40%		ERROR:#REF!						116.16		122.38		103.72		97.51		109.94										100.00

		29		5/31/18		110.2848425579		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2018		-0.28		0.72		30		109.16				5/2018		0.16		0.41%		ERROR:#REF!						116.63		122.95		103.98		97.65		110.30										100.00

		30		6/30/18		109.5613298767		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2018		-0.66		-0.46		31		108.66				6/2018		0.16		0.41%		ERROR:#REF!						117.09		123.52		104.23		97.80		110.66										100.00

		31		7/31/18		110.5949314628		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2018		0.94		0.21		32		108.88				7/2018		0.17		0.42%		ERROR:#REF!						117.56		124.09		104.49		97.96		111.03										100.00

		32		8/31/18		110.0781324076		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2018		-0.47		0.23		33		109.13				8/2018		0.17		0.42%		ERROR:#REF!						118.02		124.66		104.76		98.12		111.39										100.00

		33		9/30/18		110.2848481324		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2018		0.19		-0.20		34		108.91				9/2018		0.18		0.43%		ERROR:#REF!						118.49		125.22		105.02		98.29		111.75										100.00

		34		10/31/18		106.977339366		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2018		-3.00		-2.92		35		105.73				10/2018		0.19		0.44%		ERROR:#REF!						118.95		125.78		105.29		98.46		112.12										100.00

		35		11/30/18		107.1840623766		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2018		0.19		-0.44		36		105.27				11/2018		0.20		0.45%		ERROR:#REF!						119.41		126.34		105.56		98.63		112.49										100.00

		36		12/31/18		105.5740934493		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2018		-1.50		-1.65		37		103.53				12/2018		0.21		0.46%		ERROR:#REF!						119.88		126.90		105.83		98.81		112.85										100.00

		37		1/31/19		108.9102770319		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2019		3.16		2.56		38		106.19				1/2019		0.21		0.46%		ERROR:#REF!						120.34		127.46		106.11		98.99		113.22										100.00

		38		2/28/19		110.2017024239		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2019		1.19		1.06		39		107.32				2/2019		0.21		0.46%		ERROR:#REF!						120.81		128.02		106.38		99.17		113.59										100.00

		39		3/31/19		110.7397952965		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2019		0.49		0.91		40		108.29				3/2019		0.21		0.46%		ERROR:#REF!						121.27		128.57		106.66		99.36		113.97										100.00

		40		4/30/19		112.4616994475		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2019		1.55		0.91		41		109.27				4/2019		0.20		0.45%		ERROR:#REF!						121.73		129.13		106.95		99.55		114.34										100.00

		41		5/31/19		110.3093174741		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2019		-1.91		-0.96		42		108.23				5/2019		0.20		0.45%		ERROR:#REF!						122.20		129.68		107.23		99.75		114.71										100.00

		42		6/30/19		113.1074125902		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2019		2.54		1.56		43		109.91				6/2019		0.19		0.44%		ERROR:#REF!						122.66		130.23		107.52		99.95		115.09										100.00

		43		7/31/19		113.3226446856		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2019		0.19		0.27		44		110.20				7/2019		0.18		0.43%		ERROR:#REF!						123.13		130.79		107.81		100.15		115.47										100.00

		44		8/31/19		112.2464535259		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2019		-0.95		-0.77		45		109.35				8/2019		0.17		0.42%		ERROR:#REF!						123.59		131.34		108.10		100.35		115.84										100.00

		45		9/30/19		113.3226388483		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2019		0.96		-0.45		46		108.86				9/2019		0.16		0.41%		ERROR:#REF!						124.06		131.89		108.39		100.56		116.22										100.00

		46		10/31/19		114.5064411305		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2019		1.04		0.50		47		109.41				10/2019		0.14		0.39%		ERROR:#REF!						124.52		132.44		108.69		100.77		116.60										100.00

		47		11/30/19		115.2597675561		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2019		0.66		0.92		48		110.42				11/2019		0.13		0.38%		ERROR:#REF!						124.99		132.99		108.99		100.99		116.99										100.00

		48		12/31/19		117.73		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2019		2.14		1.63		49		112.22				12/2019		0.13		0.38%		ERROR:#REF!						125.45		133.53		109.29		101.20		117.37										100.00

		49		1/31/20		116.94		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2020		-0.66		0.28		50		112.54				1/2020		0.13		0.38%		ERROR:#REF!						125.92		134.08		109.59		101.42		117.75										100.00

		50		2/29/20		114.26		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2020		-2.29		-1.53		51		110.82				2/2020		0.13		0.38%		ERROR:#REF!						126.38		134.63		109.89		101.65		118.14										100.00

		51		3/31/20		104.77		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2020		-8.31		-7.63		52		102.36				3/2020		0.03		0.28%		ERROR:#REF!						126.85		135.18		110.20		101.87		118.53										100.00

		52		4/30/20		109.68		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2020		4.69		3.40		53		105.84				4/2020		0.01		0.26%		ERROR:#REF!						127.32		135.73		110.51		102.10		118.91										100.00

		53		5/31/20		111.14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2020		1.32		2.30		54		108.27				5/2020		0.01		0.26%		ERROR:#REF!						127.79		136.27		110.82		102.33		119.30										100.00

		54		6/30/20		112.81		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2020		1.51		1.97		55		110.40				6/2020		0.01		0.26%		ERROR:#REF!						128.26		136.82		111.13		102.57		119.69										100.00

		55		7/31/20		116.83		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2020		3.56		2.25		56		112.88				7/2020		0.01		0.26%		ERROR:#REF!						128.73		137.37		111.44		102.80		120.09										100.00

		56		8/31/20		118.28		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2020		1.24		2.14		57		115.30				8/2020		0.01		0.26%		ERROR:#REF!						129.20		137.91		111.76		103.04		120.48										100.00

		57		9/30/20		116.50		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2020		-1.51		-0.17		58		115.10				9/2020		0.01		0.26%		ERROR:#REF!						129.67		138.46		112.08		103.28		120.87										100.00

		58		10/31/20		116.16		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2020		-0.29		0.31		59		115.46				10/2020		0.01		0.26%		ERROR:#REF!						130.14		139.01		112.40		103.53		121.27										100.00

		59		11/30/20		120.07		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2020		3.37		3.91		60		119.98				11/2020		0.01		0.26%		ERROR:#REF!						130.61		139.55		112.72		103.78		121.67										100.00

		60		12/31/20		123.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2020		3.04		3.71		61		124.43				12/2020		0.01		0.26%		ERROR:#REF!						131.08		140.10		113.05		104.03		122.06										100.00

		61		1/31/21		123.83		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2021		0.09		-0.66		62		123.61				1/2021		0.01		0.26%		ERROR:#REF!						131.56		140.65		113.37		104.28		122.46										100.00

		62		2/28/21		123.49		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2021		-0.28		2.83		63		127.10				2/2021		0.00		0.25%		ERROR:#REF!						132.03		141.19		113.70		104.53		122.86										100.00

		63		3/31/21		124.29		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2021		0.65		-0.12		64		126.86				3/2021		0.00		0.25%		ERROR:#REF!						132.50		141.74		114.03		104.79		123.27										100.00

		64		4/30/21		126.46		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2021		1.75		2.14		65		129.57				4/2021		0.00		0.26%		ERROR:#REF!						132.98		142.29		114.36		105.05		123.67										100.00

		65		5/31/21		129.55		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2021		2.44		0.17		66		129.78				5/2021		0.00		0.26%		ERROR:#REF!						133.46		142.84		114.69		105.31		124.07										100.00

		66		6/30/21		127.60		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2021		-1.50		0.56		67		130.51				6/2021		0.00		0.26%		ERROR:#REF!						133.93		143.38		115.03		105.58		124.48										100.00

		67		7/31/21		127.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2021		0.09		-0.64		68		129.67				7/2021		0.00		0.26%		ERROR:#REF!						134.41		143.93		115.37		105.84		124.89										100.00

		68		8/31/21		128.29		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2021		0.45		1.25		69		131.29				8/2021		0.00		0.26%		ERROR:#REF!						134.89		144.48		115.71		106.11		125.30										100.00

		69		9/30/21		126.58		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2021		-1.34		0.13		70		131.41				9/2021		0.00		0.26%		ERROR:#REF!						135.37		145.03		116.05		106.39		125.71										100.00

		70		10/31/21		127.60		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2021		0.81		1.57		71		133.48				10/2021		0.00		0.26%		ERROR:#REF!						135.85		145.58		116.39		106.66		126.12										100.00

		71		11/30/21		126.01		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2021		-1.25		-1.46		72		131.52				11/2021		0.00		0.26%		ERROR:#REF!						136.33		146.13		116.73		106.94		126.53										100.00

		72		12/31/21		128.93		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2021		2.32		0.34		73		131.96				12/2021		0.00		0.26%		ERROR:#REF!						136.81		146.68		117.08		107.21		126.95										100.00

		73		1/31/22		128.09		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2022		-0.65		-2.55		74		128.59				1/2022		0.00		0.26%		ERROR:#REF!						137.29		147.23		117.43		107.50		127.36										100.00

		74		2/28/22		127.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2022		-0.28		-0.59		75		127.84				2/2022		0.00		0.26%		ERROR:#REF!						137.78		147.78		117.78		107.78		127.78										100.00

		75		3/31/22		127.00		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2022		-0.57		0.38		76		128.33				3/2022		0.00		0.26%		ERROR:#REF!						138.26		148.33		118.13		108.06		128.20										100.00

		76		4/30/22		124.59		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2022		-1.90		-1.21		77		126.78								0.33%		ERROR:#REF!						138.75		148.88		118.48		108.35		128.62										100.00

		77		5/31/22		124.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2022		0.10		-1.47		78		124.92								0.33%		ERROR:#REF!						139.24		149.43		118.84		108.64		129.04										100.00

		78		6/30/22		120.14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2022		-3.67		-1.32		79		123.26								0.33%		ERROR:#REF!						139.72		149.99		119.20		108.93		129.46										100.00

		79		7/31/22		121.22		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2022		0.90		0.76		80		124.20								0.33%		ERROR:#REF!						140.21		150.54		119.56		109.23		129.88										100.00

		80		8/31/22		119.90		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2022		-1.09		0.55		81		124.88								0.33%		ERROR:#REF!						140.70		151.09		119.92		109.52		130.31										100.00

		81		9/30/22		115.93		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2022		-3.31		-1.64		82		122.85								0.33%		ERROR:#REF!						141.19		151.65		120.28		109.82		130.74										100.00

		82		10/31/22		116.77		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2022		0.73		0.43		83		123.38								0.33%		ERROR:#REF!						141.68		152.20		120.64		110.12		131.16										100.00

		83		11/30/22		119.90		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2022		2.68		0.94		84		124.54								0.33%		ERROR:#REF!						142.18		152.76		121.01		110.43		131.59										100.00

		84		12/31/22		120.11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2022		0.18		0.35		85		124.97								0.33%		ERROR:#REF!						142.67		153.32		121.38		110.73		132.02										100.00

		85		1/31/23		122.78		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2023		2.22		2.01		86		127.49								0.33%		ERROR:#REF!						143.16		153.87		121.75		111.04		132.46										100.00

		86		2/28/23		121.69		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2023		-0.89		-0.55		87		126.79								0.33%		ERROR:#REF!						143.66		154.43		122.12		111.35		132.89										100.00

		87		3/31/23		122.29		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2023		0.50		-0.69		88		125.88								0.33%		ERROR:#REF!						144.16		154.99		122.49		111.66		133.32										100.00

		88		4/30/23		123.39		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2023		0.89		0.28		89		126.24								0.33%		ERROR:#REF!						144.65		155.55		122.87		111.97		133.76										100.00

		89		5/31/23		121.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2023		-1.57		0.06		90		126.31								0.33%		ERROR:#REF!						145.15		156.11		123.24		112.29		134.20										100.00

		90		6/30/23		123.75		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2023		1.90		1.18		91		127.80								0.33%		ERROR:#REF!						145.65		156.67		123.62		112.61		134.64										100.00

		91		7/31/23		125.81		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2023		1.67		1.11		92		129.22								0.33%		ERROR:#REF!						146.15		157.23		124.00		112.93		135.08										100.00

		92		8/31/23		125.09		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2023		-0.58		-0.14		93		129.04								0.33%		ERROR:#REF!						146.66		157.79		124.39		113.25		135.52										100.00

		93		9/30/23		125.09		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2023		0.00		-0.42		94		128.50								0.33%		ERROR:#REF!						147.16		158.36		124.77		113.57		135.97										100.00

		94		10/31/23		124.60												10/2023		-0.39		-1.08		95		127.16								0.33%								147.66		158.92		125.16		113.90		136.41										100.00

		95		11/30/23		127.03												11/2023		1.95		2.12		96		129.85								0.33%								148.17		159.48		125.54		114.23		136.86										100.00

		96		12/31/23		129.71												12/2023		2.11		2.11		97		132.58								0.33%								148.68		160.05		125.93		114.56		137.30				29.71%						100.00

		97		1/31/24		129.96												1/2024		0.19		0.72		98		133.54								0.33%								149.19		160.62		126.32		114.89		137.75										100.00

		98		2/29/24		131.35												2/2024		1.06		1.75		99		135.87								0.33%								149.69		161.18		126.72		115.23		138.21										100.00

		99		3/31/24		134.36												3/2024		2.30		1.65		100		138.13								0.33%								150.20		161.75		127.11		115.56		138.66										100.00

		100		4/30/24		134.36												4/2024		0.00		-0.44		101		137.53								0.33%								150.72		162.32		127.51		115.90		139.11										100.00

		101		5/31/24		137.01												5/2024		1.97		0.79		102		138.63								0.33%								151.23		162.89		127.91		116.24		139.57										100.00

		102		6/30/24		135.62												6/2024		-1.01		0.30		103		139.05								0.33%								151.74		163.46		128.31		116.59		140.02										100.00

		103		7/31/24		137.89												7/2024		1.67		0.49		104		139.73								0.33%								152.26		164.03		128.71		116.93		140.48										100.00

		104		8/31/24		137.76												8/2024		-0.09		0.43		105		140.34								0.33%								152.77		164.61		129.11		117.28		140.94										100.00

		105		9/30/24		139.15												9/2024		1.00		1.05		106		141.78								0.33%								153.29		165.18		129.52		117.63		141.40										100.00

		106		10/31/24		137.51												10/2024		-1.18		0.17		107		142.03								0.33%								153.81		165.76		129.92		117.98		141.87										100.00

		107		11/30/24		137.26												11/2024		-0.18		1.82		108		144.62								0.33%								154.33		166.33		130.33		118.33		142.33										100.00

		108		12/31/24		137.77												12/2024		0.37		0.07		109		144.72								0.33%								154.85		166.91		130.74		118.69		142.80										100.00

		109		1/31/25		140.79												1/2025		2.20		1.34		110		146.66								0.33%								155.38		167.49		131.15		119.04		143.26										100.00

		110		2/28/25		141.98												2/2025		0.84		-0.53		111		145.88								0.33%								155.90		168.06		131.57		119.40		143.73										100.00

		111		3/31/25		143.30												3/2025		0.93		-1.17		112		144.18								0.33%								156.42		168.64		131.98		119.76		144.20										100.00

		112		4/30/25		144.48												4/2025		0.83		0.16		113		144.41								0.33%								156.95		169.23		132.40		120.13		144.68										100.00

		113		5/31/25		145.93												5/2025		1.00		1.37		114		146.39								0.33%								157.48		169.81		132.82		120.49		145.15										100.00

		114		6/30/25		148.30												6/2025		1.62		1.64		115		148.79								0.33%								158.01		170.39		133.24		120.86		145.63										100.00

		115		7/31/25		148.83												7/2025		0.36		0.83		116		150.03								0.33%								158.54		170.97		133.67		121.23		146.10										100.00

		116		8/31/25		152.38												8/2025		2.39		1.51		117		152.30								0.33%								159.07		171.56		134.09		121.60		146.58										100.00

		117		9/30/25		156.07												9/2025		2.42		1.78		118		155.01								0.33%								159.60		172.15		134.52		121.97		147.06										100.00

		118		10/31/25		158.44												10/2025		1.52		1.34		119		157.09								0.33%								160.14		172.73		134.95		122.35		147.54										100.00

		119		11/30/25		161.08												11/2025		1.66		0.48		120		157.84								0.33%								160.67		173.32		135.38		122.73		148.02										100.00

		120		12/31/25		163.71												12/2025		1.63		1.33		121		159.94								0.33%						63.71%		161.21		173.91		135.81		123.11		148.51						59.94%				100.00		0.00%
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MRet

		1/1/19		Monthly Returns																		Annual Return												Quarterly Returns												Rolling 1 Year Return

		12/31/25				RMDFX		RMEAX		RMMBX		RMTBX								1		2		RMMBX		RMDFX		RMEAX		RMDFX						Conservative		Moderate		Growth		All Weather				Conservative		Moderate		Growth		All Weather

						NAS:RMDFX		NAS:RMEAX		1B1D05F5-E3C3-4D47-8353-F90CF9048DE8;UA		NAS:RMTBX												1B1D05F5-E3C3-4D47-8353-F90CF9048DE8;UA		NAS:RMDFX		NAS:RMEAX		NAS:RMTBX		  				CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		029AA95C-D1EC-4361-9AD9-26FF092B1475;MD		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		CA2B87B3-D2F1-467F-942A-F1E51757FA2D;MD				CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		029AA95C-D1EC-4361-9AD9-26FF092B1475;MD		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		CA2B87B3-D2F1-467F-942A-F1E51757FA2D;MD

				12/2025		1.63		1.05		0.08		-0.07								2025		2025		3.34		18.83		17.65		8.39				12/2025		3.06		3.66		4.24		3.61				11.98%		16.26%		20.78%		16.41%

				11/2025		1.66		2.10		0.21		0.69								2024		2024		2.89		6.21		14.72		3.33				9/2025		4.14		4.82		5.50		5.09

				10/2025		1.52		0.97		1.19		0.81								2023		2023		6.15		7.99		16.17		7.76				6/2025		2.83		4.80		6.97		5.29

				9/2025		2.42		2.40		2.59		1.10								2022		2022		-8.40		-6.84		-13.66		-11.66				3/2025		1.47		2.09		2.67		1.54

				8/2025		2.39		2.77		0.66		1.17								2021		2021		3.24		4.21		14.78		-0.57				12/2024		-1.64		-2.44		-3.40		-2.41

				7/2025		0.36		-0.72		-0.55		0.00								2020		2020		4.94		5.09		3.97		6.62				9/2024		3.73		4.61		5.79		4.48

				6/2025		1.62		3.47		0.50		1.65								2019		2019		7.68		11.51		16.84		7.63				6/2024		1.14		1.46		1.74		1.69

				5/2025		1.00		3.46		-0.33		-0.35								2018		2018		1.46		-4.90		-3.52						3/2024		2.94		3.95		5.20		3.98

				4/2025		0.83		-0.57		-0.76		0.24								2017		2017		5.65		9.41		21.78						12/2023		6.61		7.07		7.91		6.53

				3/2025		0.93		-2.42		-1.43		-0.11								2016		2016		0.38		1.36		4.51						9/2023		-1.82		-1.58		-1.59		-1.18

				2/2025		0.84		0.37		0.96		2.02								2015		2015		3.44				-0.25						6/2023		1.68		2.45		3.46		2.45

				1/2025		2.20		3.69		0.21		0.96								2014		2014		13.01				1.64						3/2023		3.04		3.55		4.25		3.49

				12/2024		0.37		-2.32		-1.13		-1.36								2013		2013		-3.61										12/2022		5.93		7.73		10.12		7.66

				11/2024		-0.18		2.41		1.38		1.17								2012		2012		13.47										9/2022		-4.54		-5.65		-7.00		-5.80

				10/2024		-1.18		-2.12		-0.95		-2.05								2011		2011		11.99										6/2022		-5.95		-7.51		-9.36		-7.69

				9/2024		1.00		1.55		0.87		1.37										2010		2.57										3/2022		-4.39		-4.12		-3.92		-3.93

				8/2024		-0.09		2.76		0.74		1.28										2009		18.81										12/2021		2.30		2.95		3.93		3.28

				7/2024		1.67		1.31		0.75		2.13																						9/2021		-0.51		-0.85		-1.19		-0.96

				6/2024		-1.01		2.42		1.42		0.79																						6/2021		3.23		3.96		4.87		4.14

				5/2024		1.97		2.75		0.00		1.44																						3/2021		2.07		3.19		4.68		2.94

				4/2024		0.00		-2.12		-0.75		-1.65																						12/2020		6.02		8.38		11.28		8.06

				3/2024		2.30		2.16		0.13		0.97																						9/2020		2.74		3.56		4.55		3.44

				2/2024		1.06		3.32		0.21		-0.70																						6/2020		4.77		7.29		10.21		6.75

				1/2024		0.19		1.93		0.21		0.00																						3/2020		-6.94		-11.77		-16.84		-10.77

				12/2023		2.11		2.59		2.25		3.55																						12/2019		2.23		3.69		5.35		3.46

				11/2023		1.95		5.98		5.69		4.08																						9/2019		1.07		0.49		-0.04		0.57

				10/2023		-0.39		-1.06		-1.46		-1.22																						6/2019		2.29		2.15		2.06		2.20

				9/2023		0.00		-2.54		-2.44		-2.18																						3/2019		4.21		5.85		7.53		5.33

				8/2023		-0.58		-1.55		-0.86		-0.47																						12/2018		-1.95		-4.47		-6.97		-3.82

				7/2023		1.67		2.42		0.32		0.83																						9/2018		0.90		1.82		2.65		1.41

				6/2023		1.90		3.96		0.70		0.24																						6/2018		0.16		-0.47		-0.97		-0.86

				5/2023		-1.57		-0.86		-0.64		-0.70																						3/2018		-0.57		-0.65		-0.83		-0.46

				4/2023		0.89		2.04		0.21		0.71																						12/2017		1.71		2.89		3.93		2.74

				3/2023		0.50		3.23		1.46		1.66																						9/2017		1.65		2.43		3.13		2.31

				2/2023		-0.89		-2.99		-1.49		-1.97																						6/2017		2.01		2.73		3.32		2.57

				1/2023		2.22		4.33		2.50		3.23																						3/2017		2.73		4.21		5.64		3.71

				12/2022		0.18		-2.29		0.32		-0.19																						12/2016		-2.29		-1.73		-0.80		-1.70

				11/2022		2.68		6.67		3.82		3.39																						9/2016		1.05		2.19		3.29		1.92

				10/2022		0.73		5.22		-0.89		-0.84																						6/2016		2.08		2.17		2.29		2.11

				9/2022		-3.31		-7.27		-3.56		-3.89																						3/2016		1.81		1.69		1.41

				8/2022		-1.09		-3.15		-1.57		-1.58																						12/2015		1.26		1.68		1.92

				7/2022		0.90		3.18		2.25		2.19																						9/2015		-2.54		-6.14		-8.61

				6/2022		-3.67		-4.82		-1.61		-2.50																						6/2015		-0.71		-0.46		-0.12

				5/2022		0.10		-0.07		0.74		0.22																						3/2015		0.71		1.01		1.18

				4/2022		-1.90		-4.53		-2.46		-3.34																						12/2014		-0.53		-1.33		-2.02

				3/2022		-0.57		0.48		-2.72		-2.17																						9/2014		0.09		-1.57		-2.71

				2/2022		-0.28		-3.78		-0.49		-1.75																						6/2014		3.79		4.42		4.77

				1/2022		-0.65		-3.21		-2.31		-1.62																						3/2014		3.64		3.11		2.80

				12/2021		2.32		4.54		0.18		0.12																						12/2013		2.14		3.78		4.76

				11/2021		-1.25		-2.24		0.76		-0.20																						9/2013		1.73		4.18		5.53

				10/2021		0.81		3.79		-0.19		-0.20																						6/2013		-2.83		-2.14		-1.73

				9/2021		-1.34		-3.96		-0.68		-0.54																						3/2013		2.75		4.39		5.27

				8/2021		0.45		2.02		-0.19		0.00																						12/2012		2.21		3.15		3.65

				7/2021		0.09		1.12		0.85		0.79																						9/2012		4.02		5.22		5.85

				6/2021		-1.50		-0.07		0.42		0.52																						6/2012		0.43		-2.00		-3.33

				5/2021		2.44		1.88		0.47		0.39																						3/2012		6.36		9.10		10.52

				4/2021		1.75		3.69		1.15		0.89																						12/2011		3.73		5.77		6.76

				3/2021		0.65		2.94		0.62		-0.88																						9/2011		-4.09		-10.98		-14.35

				2/2021		-0.28		1.01		-1.04		-1.07																						6/2011		2.27		1.04		0.36

				1/2021		0.09		-0.50		0.86		-0.39																						3/2011		1.88		3.33		4.07

				12/2020		3.04		3.82		1.01		0.63																						12/2010		0.46		4.67		6.89

				11/2020		3.37		6.75		1.45		1.33																						9/2010		6.78		10.22		11.83

				10/2020		-0.29		-1.70		-0.10		-0.38																						6/2010		-1.89		-5.54		-7.38

				9/2020		-1.51		-2.48		-0.05		0.05																						3/2010		2.47		3.80		4.59

				8/2020		1.24		3.26		0.00		-0.28																						12/2009		0.70		2.18		2.86

				7/2020		3.56		4.29		1.85		1.43																						9/2009		10.66		14.52		16.52

				6/2020		1.51		0.82		1.22		1.15																						6/2009		9.82		17.25		20.83

				5/2020		1.32		1.49		2.82		1.07																						3/2009		-1.38		-6.55		-8.95

				4/2020		4.69		7.10		-1.88		1.88

				3/2020		-8.31		-11.41		-4.45		-3.06

				2/2020		-2.29		-5.22		1.42		1.06

				1/2020		-0.66		-1.25		1.74		1.66

				12/2019		2.14		2.96		0.33		0.20

				11/2019		0.66		0.66		0.10		0.00

				10/2019		1.04		1.86		0.00		0.29

				9/2019		0.96		1.58		-0.28		-0.29

				8/2019		-0.95		-1.41		1.54		1.46

				7/2019		0.19		0.22		0.68		0.29

				6/2019		2.54		4.19		0.59		1.15

				5/2019		-1.91		-3.81		1.28		1.19

				4/2019		1.55		1.67		0.59		0.30

				3/2019		0.49		1.15		1.40		1.38

				2/2019		1.19		1.64		0.60		0.20

				1/2019		3.16		5.26		0.60		1.22

				12/2018		-1.50		-4.82		1.05		1.29

				11/2018		0.19		2.13		0.61		0.20

				10/2018		-3.00		-5.00		-0.60		-0.61

				9/2018		0.19		0.58		-0.40		-0.18

				8/2018		-0.47		1.33		0.20		0.30

				7/2018		0.94		3.59		0.20		0.30

				6/2018		-0.66		-0.68		0.27		-0.18

				5/2018		-0.28		0.23		1.00		0.20

				4/2018		-0.37		-0.15		-0.20		-0.60

				3/2018		-0.74		-0.83		0.32

				2/2018		-2.17		-4.19		-0.40

				1/2018		2.98		4.77		-0.59

				12/2017		0.96		0.80		0.83

				11/2017		0.09		2.12		-0.20

				10/2017		1.31		2.57		0.10

				9/2017		0.47		0.55		0.00

				8/2017		0.28		0.79		0.79

				7/2017		1.24		1.76		0.50

				6/2017		0.29		0.24		0.00

				5/2017		0.77		2.73		1.30

				4/2017		0.78		1.59		0.60

				3/2017		0.29		1.27		0.40

				2/2017		1.48		3.52		0.60

				1/2017		1.10		1.97		0.61

				12/2016		0.95		1.45		0.24

				11/2016		0.20		-0.62		-3.22

				10/2016		-0.79		-2.16		-0.77

				9/2016		0.20		0.17		-0.19

				8/2016		0.00		-0.69		0.19

				7/2016		1.51		2.83		0.29

				6/2016		0.40		1.62		1.41

				5/2016		-0.40		0.72		0.39

				4/2016		0.10		0.00		0.69

				3/2016		1.64		5.14		0.44

				2/2016		0.00		-0.10		0.20

				1/2016		-2.40		-3.67		0.79

				9/2009				-0.52		0.62

				8/2009				-0.71		0.30

				7/2009				4.56		0.50

				6/2009				-2.09		0.60

				5/2009				-6.15		0.10

				4/2009				1.47		0.70

				3/2009				-1.71		-0.16

				2/2009				0.60		-0.20

				1/2009				2.01		-0.25

				12/2008				-0.87		0.33

				11/2008				3.97		-0.41

				10/2008				-0.36		1.28

				9/2008				-1.59		0.81

				8/2008				0.00		0.12

				7/2008				-0.87		0.72

				6/2008				-3.21		0.69

				5/2008				2.60		1.17

				4/2008				-1.37		0.27
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Fund_UpDown

												1/1/23		1/1/21		1/1/19		1/1/16		12/15/15

												12/31/25		12/31/25		12/31/25		12/31/25		12/31/25

		Width		340						Upside & Downside Capture Ratio		3-YR		5-YR		7-YR		10-YR		Incept.

		165		91		84				Upside Capture		103		91		95		95		95

										Downside Capture		8		58		84		83		82

										  Overall Capture Ratio		12.59		1.56		1.13		1.14		1.15

										  Quartile (peer group comparison)		1st		1st		2nd		1st		1st

										Benchmark: HFRI FOF



												-0.4209545061		0.5962025722		0.6823189266		0.7492176065		0.7411774016

												0.6220815724		0.8795556098		0.8911111618		0.935085062		0.918100943

												1.0696042104		1.2395653767		1.1473075878		1.0599193949		1.0369304325

												24.4875133991		261.9315258776		6.7469551092		16.9169822944		166.1528960199

												4th

												3rd

												2nd

												1st











Fact_FundStats

						NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

						RMDFX		HFRI FOF

		Fund Statistics

		Inception Date2				12/14/15

		Fund Size (Millions)				$998.29				Funds Group updates

		# of Holdings3				10				Funds Group updates

		% Assets in Top 10 Holdings3				97.06				Funds Group updates

		Net Expense Ratio4				5.15%				=@MSDP(C1,"Prospectus_Net_Exp_Ratio","CORR=C, HEADERS=false")/100

		Direct Net Expense Ratio4				0.19%				=@MSDP(C1,"Prospectus_Net_Exp_Ratio","CORR=C, HEADERS=false")/100

		12-Month Yield				4.63%

		Morningstar Statistics*

		Category		US Fund Multistrategy						163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

		Rating Overall                                 (as of 12/31/25)				QQQQQ				HFRI FOF

		Investments in Category				117				NAS:RMDFX - #_Investments_in_Category_for_year		NAS:RMDFX - Rating		NAS:RMDFX - Rating_3Yr		NAS:RMDFX - Rating_5Yr		NAS:RMDFX - Rating_10Yr				NAS:RMDFX - Rating_#_of_Investment_3Yr						NAS:RMDFX - Rating_#_of_Investment_5Yr						NAS:RMDFX - Rating_#_of_Investment_10Yr

		Criteria		Risk-Adjusted Return						117.00		QQQQQ		QQQ		QQQQ		QQQQQ		12/2025		107.00				12/2025		103.00				12/2025		67.00

		Fee Level				High						QQQQ		QQQQ		QQQQ				11/2025		107.00				11/2025		103.00

		Key Characteristics										QQQQ		QQQQ		QQQQ				10/2025		105.00				10/2025		103.00

		Access to Alternative Strategies - The Fund has ability to allocate to different alternative investments strategies which may include market neutral, global macro, managed futures, relative value, long/short, arbitrage strategies.										QQQQ		QQQQ		QQQQ				9/2025		104.00				9/2025		103.00

												QQQ		QQQQ		QQQQ				8/2025		104.00				8/2025		102.00

												QQQ		QQQQ		QQQQ				7/2025		104.00				7/2025		102.00

												QQQ		QQQQ		QQQQ				6/2025		103.00				6/2025		101.00

												QQQQ		QQQQ		QQQQ				5/2025		103.00				5/2025		98.00

		Low Correlation with Broader Markets - Non-traditional or alternative asset classes have tended over time to have a lower correlation with the broad US stock and bond markets.										QQQQ		QQQQ		QQQQ				4/2025		103.00				4/2025		98.00

												QQQQ		QQQQ		QQQQ				3/2025		110.00				3/2025		101.00

												QQQ		QQQQ		QQQQ				2/2025		110.00				2/2025		101.00

												QQQ		QQQQ		QQQQ				1/2025		115.00				1/2025		105.00

		Risk-Managed Fund - The Fund’s adviser is very focused on managing downside risk.										QQQ		QQQQ		QQQQ				12/2024		114.00				12/2024		105.00

												QQQ		QQQQ		QQQQ				11/2024		112.00				11/2024		102.00

												QQQ		QQQQ		QQQQ				10/2024		112.00				10/2024		104.00

												QQQ		QQQ		QQQQ				9/2024		112.00				9/2024		104.00

												QQQ		QQQQ		QQQQ				8/2024		112.00				8/2024		103.00

												QQQ		QQQ		QQQQ				7/2024		112.00				7/2024		100.00

												QQQ		QQQQ		QQQ				6/2024		112.00				6/2024		100.00

												QQQ		QQQQ		QQQ				5/2024		112.00				5/2024		100.00

												QQQ		QQQQ		QQQ				4/2024		112.00				4/2024		98.00

												QQQ		QQQ		QQQ				3/2024		121.00				3/2024		107.00

												QQQ		QQQ		QQQ				2/2024		121.00				2/2024		107.00

												QQQ		QQQ		QQQ				1/2024		121.00				1/2024		107.00

												QQQ		QQQ		QQQ				12/2023		121.00				12/2023		105.00

												QQQ		QQQ		QQQ				11/2023		122.00				11/2023		105.00

												QQQ		QQQ		QQQ				10/2023		122.00				10/2023		103.00

												QQQ		QQQ		QQQ				9/2023		127.00				9/2023		107.00

												QQQ		QQQ		QQQ				8/2023		126.00				8/2023		107.00

												QQQ		QQQQ		QQQ				7/2023		126.00				7/2023		107.00

												QQQ		QQQ		QQQ				6/2023		126.00				6/2023		107.00

												QQQ		QQQ		QQQ				5/2023		126.00				5/2023		110.00

												QQQ		QQQ		QQQ				4/2023		131.00				4/2023		115.00

												QQQ		QQQ		QQQ				3/2023		128.00				3/2023		111.00

												QQQ		QQQ		QQQ				1/2023		128.00				1/2023		107.00

												QQQ		QQQ		QQQ				12/2022		128.00				12/2022		107.00

												QQQ		QQQQ		QQQ				11/2022		127.00				11/2022		107.00

												QQQ		QQQQ		QQQ				10/2022		127.00				10/2022		107.00

												QQQ		QQQQ		QQQ				9/2022		127.00				9/2022		107.00

												QQQ		QQQ		QQQ				8/2022		128.00				8/2022		103.00

												QQQ		QQQ		QQQ				7/2022		129.00				7/2022		106.00

												QQQ		QQQ		QQQ				6/2022		129.00				6/2022		106.00

												QQQ		QQQ		QQQ				5/2022		125.00				5/2022		101.00

												QQQQ		QQQ		QQQ				4/2022		124.00				4/2022		100.00

												QQQQ		QQQ		QQQ				3/2022		124.00				3/2022		100.00

												QQQQ		QQQ		QQQ				2/2022		124.00				2/2022		98.00

												QQQQ		QQQ		QQQ				1/2022		131.00				1/2022		102.00

												QQQQ		QQQ		QQQ				12/2021		131.00				12/2021		101.00

												QQQQ		QQQ		QQQ				11/2021		129.00				11/2021		101.00

												QQQQ		QQQ		QQQ				10/2021		127.00				10/2021		101.00

												QQQQ		QQQ		QQQ				9/2021		127.00				9/2021		101.00

												QQQQ		QQQ		QQQQ				8/2021		127.00				8/2021		101.00

												QQQQ		QQQ		QQQQ				7/2021		127.00				7/2021		101.00

												QQQQ		QQQ		QQQQ				6/2021		128.00				6/2021		101.00

												QQQQ		QQQ		QQQ				5/2021		128.00				5/2021		101.00

												QQQQ		QQQ		QQQ				4/2021		131.00				4/2021		104.00

												QQQQ		QQQ		QQQ				3/2021		228.00				3/2021		178.00

												QQQQ		QQQ		QQQQ				2/2021		245.00				2/2021		186.00

												QQQQ		QQQ		QQQQ				1/2021		244.00				1/2021		189.00

												QQQQ		QQQ		QQQQ				12/2020		244.00				12/2020		189.00

												QQQQ		QQQ		QQQQ				11/2020		250.00

												QQQ		QQQ						10/2020		251.00

												QQQ		QQQ						9/2020		247.00

												QQQ		QQQ						8/2020		242.00

												QQQQ		QQQ						7/2020		244.00

												QQQQ		QQQ						6/2020		252.00

												QQQQ		QQQ						5/2020		251.00

												QQQ		QQQ						4/2020		241.00

												QQQQ		QQ						3/2020		238.00

												QQQ		QQQ						2/2020		239.00

												QQQQ		QQQ						1/2020		235.00

												QQQQ		QQ						12/2019		237.00

												QQQQ		QQ						11/2019		237.00

												QQQQ		QQ						10/2019		236.00

												QQQQ		QQQ						9/2019		248.00

												QQQQ		QQQ						8/2019		259.00

												QQQQ		QQQQ						7/2019		260.00

												QQQQ		QQQQ						6/2019		265.00

												QQQQ		QQQQ						5/2019		265.00

												QQQQ		QQQQ						4/2019		278.00

												QQQQ		QQQQ						3/2019		276.00

												QQQQ		QQQQ						2/2019		277.00

												QQQQ		QQQQ						1/2019		278.00

												QQQQ		QQQQQ						12/2018		290.00

												QQQ		QQQQQ





Fact_RetStats

				NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		XIUSA000MC;XI

		Return Statistics: Since Inception

				RMDFX		HFRI FOF

		Return		5.03%		4.78%

		Sharpe Ratio		0.49		0.53

		Average Gain		1.22%		1.07%								Width		340

		Average Loss		-1.24%		-1.10%								165		91		85

		Up Capture Ratio		94.97		100.00

		Down Capture Ratio		80.51		100.00

		Risk Statistics: Since Inception												Copy and paste this row		Name		Beta - OCIO (RMEAX Inception) 2013-05-01 to 2025-12-31 Base Currency		Tracking Error - RMEAX Inception 2013-05-01 to 2025-12-31 Base Currency		Beta - RMEAX - ACWI Min Vol 2013-05-01 to 2025-12-31 Base Currency		Tracking Error - RMEAX - ACWI Min Vol 2013-05-01 to 2025-12-31 Base Currency		Beta - OCIO (RMMBX Inception) 2008-08-01 to 2025-12-31 Base Currency		Tracking Error - RMMBX Inception 2008-08-01 to 2025-12-31 Base Currency		Beta - OCIO (RMDFX Inception) 2016-01-01 to 2025-12-31 Base Currency		Tracking Error - RMDFX Inception 2016-01-01 to 2025-12-31 Base Currency		Beta - RMDFX - Agg Bond 2016-01-01 to 2025-12-31 Base Currency		Tracking Error - RMDFX - Agg Bond 2016-01-01 to 2025-12-31 Base Currency		Beta - OCIO (RMTBX Inception) 2018-04-01 to 2025-12-31 Base Currency		Tracking Error - RMTBX Inception 2018-04-01 to 2025-12-31 Base Currency

				RMDFX		HFRI FOF										Aspiriant Risk-Managed Equity Allc Adv		0.70		5.04		0.91		4.40						1.66		7.25		0.94		9.35		0.97		9.85

		Standard Deviation		5.76%		4.94%										Aspiriant Defensive Allocation														0.96		3.24		0.42		6.05		0.46		6.39

		Beta		0.96		1.00						0.96				Aspiriant Risk-Managed Taxable Bond																						0.84		1.70

		Average Drawdown		-3.87%		-3.25%										RMMBX (Combined)		0.15		12.51		0.21		8.89		1.01		1.85		0.40		5.11		0.74		3.02		0.73		3.36

		Max Drawdown		-11.01%		-9.04%

		Tracking Error		3.24		0.00						3.24

		R2		68.45		100.00								8.00



												RMEAX		Aspiriant Risk-Managed Equity Allc Adv		2		3

												RMDFX		Aspiriant Defensive Allocation		8		9

						Width		341				RMTBX		Aspiriant Risk-Managed Taxable Bond		10		11

						165		91		85		RMMBX		RMMBX (Combined)		6		7

		Return Statistics: Since Inception

				RMDFX		AGG BOND

		Return		5.03%		1.98%

		Sharpe Ratio		0.49		-0.03

		Average Gain		1.22%		1.12%

		Average Loss		-1.24%		-1.03%

		Up Capture Ratio		94.97		100.00

		Down Capture Ratio		80.51		100.00

		Risk Statistics: Since Inception

				RMDFX		AGG BOND

		Standard Deviation		5.76%		5.03%

		Beta		0.42		1.00

		Average Drawdown		-3.87%		-3.73%

		Max Drawdown		-11.01%		-17.18%

		Tracking Error		6.05		0.00

		R2		0.40		100.00







Fact_FundFacts

						NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

						RMDFX		HFRI FOF

		Fund Facts

		Ticker Symbol				RMDFX

		CUSIP				04537J201

		Minimum Purchase Amount				No Minimum

		Dividends				Distributed Annually

		12b-1 Fee				None

		Redemption Fee				None

		Gross Expense Ratio9				5.23%								Manual input

		Net Expense Ratio9				5.15%

		Direct Net Expense Ratio9				0.19%

		SEC 30-Day Yield10				2.01%								From Aspiriant SEC Yield in folder

		SEC 30-Day Unsubsidized Yield10				1.93%								From Aspiriant SEC Yield in folder

		Distribution Rate on NAV10				4.63%								Manual input



		More Information

		1.877.997.9971				aspiriantfunds.com



								Width		340

								165		91		84

								195		10		135		RMDFX		04537J201

														RMEAX		04537V105

														RMTBX		04537J300

														RMMBX		04537J102
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						Investment Performance Fee Illustration

						Hypothetical Annualized Returns																5.00%						6.00%

						Aspiriant Fee – Assuming $1M Portfolio																1.00%						1.00%

						Net Return																4.00%						5.00%



						Investment Performance Fee Illustration

						Hypothetical Annualized Returns																5.00%						6.00%

						Aspiriant Fee – Assuming $10M Portfolio																0.68%						0.68%

						Net Return																4.32%						5.32%
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* Past performance is no guarantee of future results.  Performance is annualized for periods greater than one year.

(1) The performance results included in this presentation are hypothetical returns that have been compiled by Aspiriant using Morningstar Direct.  The returns reflect Aspiriant’s currently recommended Moderate model portfolio results hypothetically applied to periods prior to the implementation of current model.  The current Moderate model was implemented in April 2016 with no material changes subsequent to that date.  The calculation of these returns are appended to predecessor models including the June 2014 model, December 2013 model, September 2011 model, and the January 2009 Model.  Our current model’s Moderate has been appended to the previously implemented mix FI 40%.  

The returns do not include the model portfolios of firms which have joined Aspiriant since 2010, as those portfolios were not managed using the same strategy nor the strategy recommended currently to Aspiriant clients.  The investments recommended within each asset class changed during the periods reflected above. Each model represents an allocation to various types of securities and separate account managers that have been approved by Aspiriant’s Investment Committee. The hypothetical returns do not represent actual returns experienced by any particular client and do not take into account the impact that actual trading, cash flows, rebalancing, or fees and expenses would have on actual results for actual investors. The results also do not reflect the impact that material economic and market factors could have had on Aspiriant’s recommendations over such periods of time.  For periods prior to April 2016 Aspiriant was managing client assets using a different implementation (both recommended asset allocation and underlying securities) than we are currently using. Aspiriant’s recommended asset allocations are evaluated every two years as part of Aspiriant’s Capital Market Expectations review.

The returns shown include the reinvestment of dividends and the deduction of all separate manager and mutual fund fees. However, the returns do not include the deduction of investment advisory fees and other customary market costs such as custody and trading fees. (See Part 2A of Aspiriant’s Form ADV for a complete description of the investment advisory fees customarily charged, as well as other expenses that may be generally incurred in the management of an investment portfolio).  Please see our Investment Performance Fee Illustration for an example of how fees can impact returns.  The above results reflect an assumption of monthly rebalancing.

Hypothetical performance results have inherent limitations, as they are prepared with the benefit of hindsight, and should not be considered indicative of the skill of Aspiriant.  There are numerous other factors related to the markets in general and to the implementation of client specific trading strategies that cannot be fully accounted for in the preparation of hypothetical performance results and all of which can adversely affect actual results.  No representation is being made that any account will or is likely to achieve profits or losses similar to these shown.  All investments may lose value over time.  

The indices are included so that the performance of the models can be compared with the returns of well-known and widely recognized indices.  No single index represents a benchmark for a globally diversified portfolio.  For example, the MSCI ACWI Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of 23 developed and 21 emerging markets, including the U.S.  The Bloomberg Barclays Municipal 1-15 Yr TR USD Index is an unmanaged index considered representative of the tax-exempt bond market.  It consists of a broad selection of investment grade general obligation and revenue bonds of maturities ranging from one year to 17 years.  The volatility of an index may be materially different than that of a model.  You cannot invest directly in an index.  Index returns assume the reinvestment of dividends and capital gains.  Aspiriant’s recommended model holdings will differ significantly from the securities that comprise the index.


(2) 60% investment in MSCI ACWI Index and 40% investment in Bloomberg Barclays Municipal 1-15 Yr TR USD Index.  It is not possible to invest directly in an index.

(3) Peer group is defined as Open End Funds in the Morningstar Global Allocation category with 50-70% allocation to equity. Morningstar allocation portfolios seek to provide both capital appreciation and income by investing in three major areas: stocks, bonds, and cash. While these portfolios explore the whole world, most of them focus on the U.S., Canada, Japan, and the larger markets in Europe.

(4) Circumstances around the performance of markets as depicted in the Downside Protection chart may not occur again and the performance of the model portfolio may differ during other periods of volatility.

Source: Morningstar Direct, Aspiriant.
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Aspiriant Defensive Allocation Fund

Investment Strategies

Strategy Allocations®

Core Diversifiers

Core Diversifiers are global asset allocation
strategies that invest across the full risk
spectrum and tend to hold long-only positions.
These strategies, and underlying managers,
have proven track records of managing risk
and shifting exposures to enhance the
risk/reward characteristics of the portfolio.
Exposures to these strategies are managed
with an annualized return objective equal to a
cash return plus 4% over a complete market
cycle.

Alternative Diversifiers®

Alternative Diversifiers are investments in
strategies that exhibit less systematic risk and
with historical returns that are less correlated to
movements in the equity and bond markets.
Exposures to these strategies are managed
with an annualized return objective equal to a
cash return plus 2% over a complete market
cycle.

Top 10 Underlying Fund Allocations®”

m Core Diversifiers
m Alternative Diversifiers

Capital Preservation

Historical Allocations®
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Strategy Allocation Description

Manager

GMO Benchmark-Free Core / o

Allocation Fund Alternative 26.16%
Wilshire Bridgewater Managed . o

Alpha (Ireland) Fund Alternative  14.93%
JPMorgan Global Allocation Core 10.97%
Fund

iShares Gold Trust Alternative 9.31%
Lazard Rathmore Alternative Alternative 8.21%
Fund

Eaton Vance Global Macro

Absolute Return Advantage Alternative  7.07%
Fund

Millennium International, Ltd. Alternative 6.30%
GMO Equity Dislocation Alternative 5 59%
Investment Fund

Elliott Associates, L.P. Alternative 4.92%
BlackRock Event Driven Equity Alternative 4.03%

Fund

The fund is a nontraditional fund that seeks positive total returns through
tactical allocations to equity, bond, and alternative investments

The fund seeks to achieve attractive return-to-risk ratios through lowly
correlated, diversified trading strategies applied across global markets

The fund focuses on generating total return using a global, flexible approach

Seeks to track the price of gold bullion

The fund seeks to achieve absolute returns via an actively traded convertible
arbitrage/special situations strategy

The fund is unconstrained to a traditional benchmark; fund managers scour the
globe in search of investment opportunities both long and short

Targets above-average appreciation with little correlation to overall markets.
Millennium’s multi-strategy approach leverages the insights of independent
investment teams to maximize the fund’'s returns, with rigorous risk
management

The fund utilizes a market neutral strategy that seeks to short the most
overpriced growth stocks and own the most attractively priced value stocks

Seeks to generate highly consistent returns while minimizing losses. The
fund’s multi-strategy approach includes trading: distressed securities,
hedge/arbitrage, private equity and credit, currency, volatility and real estate-
related positions

Invests primarily in the equity of companies undergoing transformative
corporate events

5Weights are based off the Fund’s total investments. 6These strategies may invest in derivatives (e.g., futures, forwards, swaps or swaptions). A
derivative is a contract whose value is based on (or derived from) the performance of an underlying financial asset, index, rate, instrument or
economic measure. "The Fund invests in shares of other investment companies including other mutual funds, ETFs and private funds. Acquired
fund fees & expenses are incurred as a result of investing in such investment companies.

aspiriantfunds.com

ASPIRIANT | 2



Aspiriant Defensive Allocation Fund

Q4 2025

Risk Management

Core Diversifiers

Manage risk by evaluating and
allocating capital across the risk
spectrum. As the macro environment
changes, strategies dynamically shift
exposures between lower volatility
(e.g., cash, investment grade bonds)
and more opportunistic investments
(e.g., small cap equities, emerging
market equities) in an attempt to
generate higher risk-adjusted returns.

Alternative Diversifiers

Maintain flexibility to take long and/or
short positions to isolate and capture
returns that have less correlation to
changes in the equity or bond markets.
By fully or partially offsetting unwanted
or undesirable risk exposures, these
strategies reduce portfolio volatility
and dampen the likelihood of a
permanent impairment of capital.

Overall Portfolio

Risk management is also undertaken
as the opportunity set for risky assets
changes. As our outlook improves, we
expect to increase the allocation to
Core Diversifiers. Conversely, the
allocation to Alternative Diversifiers
(and potentially to cash) would
increase when we expect the
environment and return opportunity for
risky assets to deteriorate.

Return Statistics: Since Inception Regional Allocation (%)8

RMDFX HFRI FOF 1.20
123777 0,53 .
Return 5.03% 4.79% 1.38 m North America
Sharpe Ratio 0.49 0.53 E Europe developed
Average Gain 1.22% 1.07% Japan
Average Loss -1.24% -1.10% Asia developed
Up Capture Ratio 94.97 100.00 m Asia emerging

® United Kingdom
m Latin America
Africa/Middle East

Down Capture Ratio 80.51 100.00
Risk Statistics: Since Inception

RMDFX HFRI FOF

Australasia
Standard Deviation 5.76% 4.94% .
m Europe emerging
Beta 0.96 1.00
Average Drawdown -3.87% -3.25%
Max Drawdown -11.01% -9.04%
Tracking Error 3.24 0.00
R? 68.45 100.00

Inception is 12/14/2015. Past performance is no guarantee of future results. All investments may lose value over time.
Performance is annualized for periods greater than one year. Indices are unmanaged and have no fees. It is not possible to invest
directly in an index. All Fund performance is quoted net of all fees and expenses which reduce performance.

HFRI FOF does not incur fees. The volatility and performance of the index will be different than an investor’s experience in the Fund.
HFRI FOF is an uninvestable, unmanaged index that is a global, equal-weighted index of Fund of Funds that report to HFR Database.
Sharpe Ratio is a risk adjusted measure calculated by using standard deviation and excess return to determine reward per unit of risk.
Average Gain is a geometric average of the periods with a gain. It is calculated by compounding the returns for gain periods where rates
of return are greater than or equal to 0 and then the monthly average is calculated. Average Loss is a geometric average of the periods
with a loss. It is calculated by compounding the returns for loss periods where rates of return are less than 0 and then the monthly
average is calculated. Up Capture Ratio measures overall performance of the portfolio in up-markets relative to an index during periods
when that index has risen. The Up Capture ratio is calculated by taking the fund's monthly return during months when the benchmark had
a positive return and dividing it by the benchmark return during that same month. Down Capture Ratio measures overall performance of
the portfolio in down-markets relative to an index during periods when that index has dropped. The Down Capture ratio is calculated by
taking the fund's monthly return during the periods of negative benchmark performance and dividing it by the benchmark return. Standard
Deviation is computed using the trailing monthly total returns for the appropriate time period. All of the monthly standard deviations are
then annualized. Beta is a measure of the volatility, or systematic risk, of a security or a portfolio in comparison to the market as a whole.
Average Drawdown is the average of yearly Maximum Drawdown measures. This statistic serves as a downside risk measure, and the
industry standard is to calculate this over a three-year period using monthly data. In this case, maximum drawdown measures are
calculated for the first 12 months, the next 12 months, and the subsequent 12 months, and the average drawdown is the average of these
3 maximum drawdown numbers. Max Drawdown is the peak to trough decline during a specific record period of an investment or fund
using monthly data. It is usually quoted as the percentage between the peak to the trough. Tracking Error tells the difference between
the performance of a portfolio and its benchmark. R2 or R-squared measures the relationship between a portfolio and its benchmark.
8Weights are based off the Fund's total investments, excluding private funds, cash and cash equivalents. The allocations include
underlying holdings of the acquired mutual funds and ETFs as reported by Morningstar which might be reported on a delayed basis.

aspiriantfunds.com ASPIRIANT | 3
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				12/31/25																																				QTD		1 yr		3 yr		5 yr		10 yr		SI		MSTS ID		MSTS BM		MSTS CPI

																																								10/1/25		1/1/25		1/1/23		1/1/21		1/1/16		12/15/15		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA				XIUSA000MC;XI









																																																				NAS:RMDFX - Name		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA - Name

																																																				Aspiriant Defensive Allocation		Hedge Fund Research HFRI FOF Index























				Performance				QTD		1-YR		3-YR		5-YR		10-YR		Incept.

				RMDFX				4.89%		18.83%		10.87%		5.76%		5.04%		5.03%

				HFRI FOF				3.18%		10.52%		8.57%		5.17%		4.86%		4.79%												 

				BBg US Agg Bond				1.10%		7.30%		4.66%		-0.36%		2.01%		1.98%												 

				Inception is 12/14/2015
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Cumulative Performance

$1M Invested on Dec. 14, 2015



RMDFX	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	1	1.0009999999999999	0.97700002399999986	0.97700002399999986	0.99300006029304055	0.9940000113537556	0.99000005590806694	0.99400005213395792	1.0090000099206853	1.0090000099206853	1.0110000497403502	1.0030000063467548	1.0049999883594103	1.014577939748472	1.0257049174714874	1.0408788883090854	1.0439128420927288	1.0520058807923371	1.0600979100273917	1.0631328643340092	1.0762828610462429	1.0793169024315321	1.0843749052313969	1.0985369499312094	1.099547933486231	1.1100839117396895	1.1431588618899735	1.1183518573234164	1.1100838820422243	1.1059489305900052	1.102847960383524	1.0956129469090199	1.1059489594501595	1.1007809705575449	1.1028480170640578	1.0697730536082981	1.0718400691024801	1.0557410312645608	1.0891030812971396	1.1020171210836205	1.1073981604841596	1.1246172052213439	1.1030931565306126	1.1310741072298525	1.133226088826268	1.1224640673059028	1.1332260282904183	1.1450640473497484	1.152597996249286	1.1772570235604423	1.1694380355870608	1.1426320599915307	1.0476920190221004	1.0968370514811872	1.1113570900524001	1.1281121318134482	1.1683221093949541	1.1828421334027255	1.1649711630302104	1.1616201234797541	1.2007131709533294	1.2372062062154798	1.2383492610294025	1.2349222532844297	1.242918251382221	1.2646242028488848	1.2954682606939489	1.2760482846383641	1.2771903478531155	1.282902326245819	1.2657663432936883	1.2760482898768972	1.2600543006115801	1.2892852922880276	1.2808582657605745	1.2772472701377422	1.2700243091003862	1.2459483312703394	1.2471522911428459	1.2014072439646426	1.2122412942092671	1.1989992552078428	1.1592732924847435	1.1677002819024738	1.1989993202585878	1.201110278461835	1.227801230958786	1.2168822718317465	1.2229483082686006	1.2338672799441459	1.2144563266695207	1.2375073149778717	1.2581323543936818	1.2508533038441016	1.2508533038441016	1.2460002431958472	1.270265225731916	1.2970991975459352	1.2996151808594152	1.3134541331127967	1.3436491301789266	1.3436491301789266	1.3700691686607218	1.3562300999880799	1.3788750739675808	1.3776171262376002	1.3914561168409327	1.3751010807891961	1.3725850583416761	1.3776520933430503	1.4079451474583613	1.4197982152712689	1.432969257374876	1.4448222058841782	1.459310160553682	1.4830170919049248	1.488286103330754	1.5238461696834664	1.560724161297508	1.5844310930903689	1.6107730522285428	1.6370710163111417	HFRI FOF	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	1	0.99578230657040956	0.96933727347690646	0.95769093637362801	0.96472382507744237	0.96975402420886669	0.97462807370994475	0.97009270015203053	0.984692164700954	0.98901898703989788	0.99232819900432045	0.98952383573270075	0.99206742205850829	1.0009016587278652	1.0110432970102452	1.0201690833600854	1.024758968619417	1.029949713503725	1.0332691244316385	1.0330129194349775	1.0435503830073258	1.0521936528775242	1.0568633714028024	1.0690456816043665	1.0688830257211053	1.0786879223640853	1.1038631845205473	1.0869401147376647	1.0816000781291526	1.0837986581382484	1.0915516288333649	1.086574886338169	1.08883940792156	1.0913189869592519	1.089142563319119	1.0573330512559806	1.0526708940312219	1.0353291392126152	1.0618780962623762	1.0731818888325477	1.0829370220598236	1.0927477210689778	1.0822649452005044	1.0990992138567652	1.102047096872292	1.093518398465223	1.0886404351294898	1.0941285835124677	1.1042203757147859	1.1221935780632035	1.1253500107151033	1.1081610807878357	1.0236162582686639	1.0583703845443613	1.0826603023932182	1.1039849210368802	1.1288179578526241	1.1529735333190267	1.1509869599201477	1.1545883981256058	1.1997646711245509	1.2443274103345114	1.2360605798985818	1.2710089568110843	1.2694737963239013	1.2966053400257	1.2987689843118255	1.3059782597458647	1.2975802460564221	1.3137861246562823	1.3155495369440811	1.3362270760362522	1.3166682873622688	1.3211552467042575	1.2874416804228068	1.279893895956917	1.2847652608797913	1.269283176166411	1.2506878633513365	1.2341237532805462	1.2435030938109297	1.2503423608198825	1.2298367461124735	1.2351250441177415	1.2467352195298844	1.2510987927962871	1.2762621428271581	1.2692669500199389	1.2604798149247372	1.2640205027228106	1.2648054594592417	1.2797162510087019	1.2938955070781066	1.2920711144138808	1.286592732892446	1.272646067667168	1.2996388907649146	1.3271002605230744	1.3367084664096498	1.3600874974908903	1.3825425420623783	1.376459354884239	1.3873884421604548	1.3915228597167257	1.3983552369552692	1.4044101151357569	1.4191704654332016	1.4216256303515287	1.4475276493221616	1.4485843445187456	1.4679374313550857	1.460186721724168	1.4431463426751525	1.4454842397443781	1.4653018286728303	1.4892741665929794	1.5016649276680927	1.5243851180211736	1.5515039292708339	1.5723251119981869	1.5798565492891414	1.6009002385151945	Bloomberg US Agg Bond	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	1	0.99860119999999997	1.01234315083344	1.0195246119111374	1.028878750225422	1.0328279984202873	1.0330929188018823	1.0516553257483308	1.0583041010487768	1.0570939303092275	1.0564745789754593	1.0483937105683339	1.0235953202566637	1.0250389990963535	1.0270503306203804	1.0339531358924801	1.0334109308680182	1.0413857630215266	1.0494014133780796	1.0483451908555146	1.0528564298808041	1.062300341485549	1.0572407111890874	1.0578531707330792	1.0564953104031261	1.0613440956302211	1.0491207018152573	1.0391755621223997	1.0458397950022906	1.0380613615269612	1.0454697978519067	1.0441839745475288	1.0444322814966762	1.0511526810119665	1.04438378332259	1.0361306449132615	1.0423159304111356	1.0614646290634977	1.0727367465453745	1.0721150956007515	1.0927017424549677	1.0929814741010362	1.1123836440366881	1.1263531803152296	1.1288307067706509	1.1580806293952799	1.1519128077711835	1.1553824843394711	1.1547941635784456	1.1539892720464315	1.1761972185923293	1.1973671218508852	1.1903208558122171	1.2114802374093061	1.21712076824666	1.2247876553899995	1.2430823085985598	1.2330483968200141	1.2323724396888773	1.2268696502711787	1.2389079406535697	1.2406151557957905	1.2317200691902503	1.2139334155311086	1.1987753931513963	1.2082455988797529	1.2121930580758529	1.2207099265018937	1.2343588062611039	1.2320085870939828	1.2213419799477818	1.2210051338297121	1.2246175996186606	1.2214840481047564	1.1951682736239828	1.1818346178129515	1.1490011248277956	1.1053988301428304	1.1125261101799424	1.0950726893108285	1.1218303524450628	1.0901312409081636	1.0430305944609892	1.0295208449892927	1.0673821947283655	1.0625674471243847	1.095256378324464	1.0669380865603337	1.0940409813041827	1.1006716354795729	1.0886867522423265	1.0848038420717789	1.0840476253134708	1.0771234879163061	1.0497519489784233	1.033185603521205	1.0799747567179472	1.1213151104303534	1.1182357548740895	1.1024370964820773	1.1126168903872831	1.0845138566614358	1.1028999454275741	1.1133414300809206	1.1393457458633207	1.155718030296802	1.1711922857198549	1.1421481224647454	1.1542238261339408	1.1353342606849632	1.1413574360047491	1.1664693540402384	1.1669082964581639	1.1714943627540741	1.1631063459673188	1.1809907343854507	1.1778756351253621	1.1919634988717154	1.2049663902882071	1.2124946588048109	1.2200292218640898	1.218224188630342	







RMDFX	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	10000	10009.999999999998	9770.0002399999976	9770.0002399999976	9930.0006029304041	9940.0001135375551	9900.0005590806686	9940.000521339578	10090.000099206853	10090.000099206853	10110.0004974035	10030.000063467547	10049.999883594102	10145.779397484719	10257.049174714874	10408.788883090852	10439.128420927287	10520.058807923369	10600.979100273917	10631.328643340092	10762.828610462429	10793.169024315323	10843.749052313971	10985.369499312095	10995.479334862312	11100.839117396896	11431.588618899736	11183.518573234165	11100.838820422245	11059.489305900053	11028.47960383524	10956.1294690902	11059.489594501596	11007.80970557545	11028.480170640578	10697.730536082981	10718.400691024801	10557.410312645608	10891.030812971398	11020.171210836206	11073.981604841598	11246.172052213442	11030.931565306129	11310.741072298528	11332.260888262683	11224.64067305903	11332.260282904186	11450.640473497488	11525.979962492864	11772.570235604426	11694.380355870611	11426.320599915311	10476.920190221008	10968.370514811875	11113.570900524006	11281.121318134487	11683.221093949545	11828.421334027258	11649.711630302108	11616.201234797545	12007.131709533298	12372.062062154802	12383.492610294028	12349.2225328443	12429.182513822214	12646.24202848885	12954.682606939492	12760.482846383644	12771.903478531158	12829.023262458193	12657.663432936886	12760.482898768974	12600.543006115804	12892.852922880278	12808.582657605748	12772.472701377426	12700.243091003867	12459.483312703398	12471.522911428463	12014.07243964643	12122.412942092675	11989.992552078431	11592.732924847438	11677.002819024739	11989.99320258588	12011.102784618352	12278.012309587861	12168.822718317466	12229.483082686005	12338.67279944146	12144.563266695206	12375.073149778715	12581.323543936816	12508.533038441015	12508.533038441015	12460.002431958472	12702.65225731916	12970.99197545935	12996.15180859415	13134.541331127966	13436.491301789267	13436.491301789267	13700.691686607219	13562.300999880799	13788.750739675808	13776.171262376003	13914.561168409327	13751.010807891962	13725.850583416761	13776.520933430502	14079.451474583611	14197.982152712688	14329.692573748758	14448.222058841779	14593.101605536816	14830.170919049244	14882.861033307536	15238.461696834662	15607.241612975076	15844.310930903684	16107.730522285423	16370.710163111411	HFRI FOF	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	10000	9957.8230657040949	9693.3727347690638	9576.9093637362803	9647.2382507744242	9697.5402420886676	9746.2807370994487	9700.9270015203056	9846.9216470095398	9890.1898703989791	9923.2819900432041	9895.2383573270072	9920.6742205850824	10009.016587278653	10110.432970102453	10201.690833600853	10247.589686194169	10299.497135037249	10332.691244316384	10330.129194349773	10435.503830073256	10521.936528775241	10568.633714028023	10690.456816043665	10688.830257211052	10786.879223640852	11038.631845205473	10869.401147376646	10816.000781291526	10837.986581382484	10915.516288333647	10865.748863381688	10888.394079215597	10913.189869592517	10891.425633191189	10573.330512559807	10526.708940312219	10353.291392126152	10618.780962623761	10731.818888325477	10829.370220598235	10927.477210689778	10822.649452005046	10990.992138567653	11020.470968722922	10935.183984652233	10886.404351294899	10941.285835124678	11042.20375714786	11221.935780632035	11253.500107151032	11081.610807878356	10236.162582686637	10583.70384544361	10826.603023932179	11039.849210368799	11288.179578526237	11529.735333190263	11509.869599201473	11545.883981256053	11997.646711245503	12443.274103345108	12360.605798985809	12710.089568110834	12685.737963239004	12956.861049777584	12978.482153371002	13050.523797181113	12966.603198438183	13128.547092024022	13141.168713099582	13347.718920561274	13152.344033815674	13196.164763150475	12859.421767568965	12784.031833148241	12832.688744820083	12678.048219973003	12492.311674368551	12325.863498467661	12419.540061110461	12487.847531376583	12285.046831962252	12337.872533309566	12455.848535097066	12498.444004950405	12749.825209335451	12679.943417339273	12588.160169058898	12623.52031095331	12631.35951710876	12780.270614335066	12921.876012824072	12903.656167653522	12849.944665539424	12710.651265357747	12980.244178721212	13258.516738180608	13354.508399368915	13588.078751311199	13812.417931374595	13751.643292545834	13860.831340273011	13902.136617653365	13970.396108419412	14030.88792361354	14178.352555564517	14202.881105616796	14461.657599217549	14472.214609390649	14665.563396507865	14588.129221840612	14417.885753756849	14441.24272861891	14639.23216644383	14878.730004717438	15002.521038447197	15229.509181733554	15500.44215007723	15708.458083696683	15783.701597962381	15993.940503142556	BBg US Agg Bond	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	10000	9986.0119999999988	10123.431508334399	10195.246119111373	10288.787502254219	10328.279984202873	10330.929188018821	10516.553257483307	10583.041010487768	10570.939303092277	10564.745789754594	10483.937105683341	10235.953202566639	10250.389990963538	10270.503306203806	10339.531358924802	10334.109308680181	10413.857630215265	10494.014133780795	10483.451908555144	10528.564298808038	10623.003414855486	10572.407111890871	10578.531707330789	10564.953104031258	10613.440956302209	10491.207018152572	10391.755621223996	10458.397950022905	10380.613615269611	10454.697978519067	10441.839745475287	10444.322814966761	10511.526810119663	10443.837833225898	10361.306449132613	10423.159304111356	10614.646290634977	10727.367465453746	10721.150956007516	10927.017424549678	10929.814741010363	11123.836440366882	11263.531803152297	11288.30706770651	11580.806293952801	11519.128077711837	11553.824843394714	11547.941635784457	11539.892720464315	11761.972185923292	11973.671218508853	11903.208558122171	12114.80237409306	12171.2076824666	12247.876553899992	12430.823085985596	12330.483968200138	12323.724396888771	12268.696502711784	12389.079406535693	12406.151557957901	12317.200691902499	12139.33415531108	11987.753931513958	12082.455988797525	12121.930580758524	12207.099265018933	12343.588062611036	12320.085870939824	12213.419799477813	12210.051338297117	12246.175996186601	12214.840481047559	11951.682736239822	11818.34617812951	11490.011248277951	11053.9883014283	11125.26110179942	10950.726893108282	11218.303524450625	10901.312409081633	10430.305944609889	10295.208449892923	10673.82194728365	10625.674471243843	10952.563783244637	10669.380865603334	10940.409813041822	11006.716354795724	10886.867522423261	10848.038420717787	10840.476253134704	10771.234879163057	10497.519489784228	10331.856035212046	10799.747567179467	11213.15110430353	11182.357548740891	11024.37096482077	11126.168903872827	10845.138566614356	11028.999454275739	11133.414300809205	11394.457458633207	11557.19467286802	11711.937419501452	11421.495425822719	11542.252612660857	11353.356723303095	11413.588551391564	11664.708043981571	11669.097473618522	11714.95819359959	11631.077921437598	11809.922027988792	11778.770996655567	11919.649809283967	12049.678885123483	12124.96166389407	12200.307388169675	12182.257033388878	







Hypothetical returns have been compiled by Aspiriant using Morningstar Direct, for the Moderate Portfolio.  The "Footnotes" page includes further information on this front.



Cumulative

				RMDFX				CUMULATIVE PERFORMANCE

										Periodic						Cumulative

				Factsheet		Board Deck		Date		RMDFX		HFRI FOF		AGG Bond		RMDFX		HFRI FOF		RMDFX		HFRI FOF		AGG Bond		RMDFX		HFRI FOF		AGG Bond

				12/01/15		12/01/15		12/14/15								100.0%		100.0%		$10,000		$10,000		$10,000		$   1.00		$   1.00		$   1.00

				12/31/15		12/31/15		12/31/15		0.10%		-0.42%		-0.14%		100.1%		99.6%		$10,010		$9,958		$9,986		$   1.00		$   1.00		$   1.00

								01/31/16		-2.40%		-2.66%		1.38%		97.7%		96.9%		$9,770		$9,693		$10,123		$   0.98		$   0.97		$   1.01								-0.0042176934		0.00%

								02/29/16		0.00%		-1.20%		0.71%		97.7%		95.8%		$9,770		$9,577		$10,195		$   0.98		$   0.96		$   1.02								-0.0265570426		0.00%

								03/31/16		1.64%		0.73%		0.92%		99.3%		96.5%		$9,930		$9,647		$10,289		$   0.99		$   0.96		$   1.03								-0.0120147418		0.00%

								04/30/16		0.10%		0.52%		0.38%		99.4%		97.0%		$9,940		$9,698		$10,328		$   0.99		$   0.97		$   1.03								0.0073435891		0.00%

								05/31/16		-0.40%		0.50%		0.03%		99.0%		97.5%		$9,900		$9,746		$10,331		$   0.99		$   0.97		$   1.03								0.0052141338		0.00%

								06/30/16		0.40%		-0.47%		1.80%		99.4%		97.0%		$9,940		$9,701		$10,517		$   0.99		$   0.97		$   1.05								0.0050260678		0.00%

								07/31/16		1.51%		1.50%		0.63%		100.9%		98.5%		$10,090		$9,847		$10,583		$   1.01		$   0.98		$   1.06								-0.0046534403		0.00%

								08/31/16		0.00%		0.44%		-0.11%		100.9%		98.9%		$10,090		$9,890		$10,571		$   1.01		$   0.99		$   1.06								0.0150495561		0.00%

								09/30/16		0.20%		0.33%		-0.06%		101.1%		99.2%		$10,110		$9,923		$10,565		$   1.01		$   0.99		$   1.06								0.0043940863		0.00%

								10/31/16		-0.79%		-0.28%		-0.76%		100.3%		99.0%		$10,030		$9,895		$10,484		$   1.00		$   0.99		$   1.05								0.0033459539		0.00%

								11/30/16		0.20%		0.26%		-2.37%		100.5%		99.2%		$10,050		$9,921		$10,236		$   1.00		$   0.99		$   1.02								-0.0028260441		0.00%

				12/31/16		12/31/16		12/31/16		0.95%		0.89%		0.14%		101.5%		100.1%		$10,146		$10,009		$10,250		$   1.01		$   1.00		$   1.03								0.0025705155		0.00%

								01/31/17		1.10%		1.01%		0.20%		102.6%		101.1%		$10,257		$10,110		$10,271		$   1.03		$   1.01		$   1.03								0.0089048753		0.00%

								02/28/17		1.48%		0.90%		0.67%		104.1%		102.0%		$10,409		$10,202		$10,340		$   1.04		$   1.02		$   1.03								0.0101325022		0.00%

								03/31/17		0.29%		0.45%		-0.05%		104.4%		102.5%		$10,439		$10,248		$10,334		$   1.04		$   1.02		$   1.03								0.0090261084		0.00%

								04/30/17		0.78%		0.51%		0.77%		105.2%		103.0%		$10,520		$10,299		$10,414		$   1.05		$   1.03		$   1.04								0.0044991417		0.00%

								05/31/17		0.77%		0.32%		0.77%		106.0%		103.3%		$10,601		$10,333		$10,494		$   1.06		$   1.03		$   1.05								0.0050653325		0.00%

								06/30/17		0.29%		-0.02%		-0.10%		106.3%		103.3%		$10,631		$10,330		$10,483		$   1.06		$   1.03		$   1.05								0.0032228864		0.00%

								07/31/17		1.24%		1.02%		0.43%		107.6%		104.4%		$10,763		$10,436		$10,529		$   1.08		$   1.04		$   1.05								-0.0002479557		0.00%

								08/31/17		0.28%		0.83%		0.90%		107.9%		105.2%		$10,793		$10,522		$10,623		$   1.08		$   1.05		$   1.06								0.0102007084		0.00%

								09/30/17		0.47%		0.44%		-0.48%		108.4%		105.7%		$10,844		$10,569		$10,572		$   1.08		$   1.06		$   1.06								0.0082825612		0.00%

								10/31/17		1.31%		1.15%		0.06%		109.9%		106.9%		$10,985		$10,690		$10,579		$   1.10		$   1.07		$   1.06								0.004438079		0.00%

								11/30/17		0.09%		-0.02%		-0.13%		110.0%		106.9%		$10,995		$10,689		$10,565		$   1.10		$   1.07		$   1.06								0.0115268544		0.00%

				12/31/17		12/31/17		12/31/17		0.96%		0.92%		0.46%		111.0%		107.9%		$11,101		$10,787		$10,613		$   1.11		$   1.08		$   1.06								-0.0001521505		0.00%

								01/31/18		2.98%		2.33%		-1.15%		114.3%		110.4%		$11,432		$11,039		$10,491		$   1.14		$   1.10		$   1.05								0.0091730305		0.00%

								02/28/18		-2.17%		-1.53%		-0.95%		111.8%		108.7%		$11,184		$10,869		$10,392		$   1.12		$   1.09		$   1.04								0.0233387819		0.00%

								03/31/18		-0.74%		-0.49%		0.64%		111.0%		108.2%		$11,101		$10,816		$10,458		$   1.11		$   1.08		$   1.05								-0.0153307675		0.00%

								04/30/18		-0.37%		0.20%		-0.74%		110.6%		108.4%		$11,059		$10,838		$10,381		$   1.11		$   1.08		$   1.04								-0.0049129078		0.00%				-0.0074375		0.0%

								05/31/18		-0.28%		0.72%		0.71%		110.3%		109.2%		$11,028		$10,916		$10,455		$   1.10		$   1.09		$   1.05								0.0020327107		0.00%				0.0071368		0.0%

								06/30/18		-0.66%		-0.46%		-0.12%		109.6%		108.7%		$10,956		$10,866		$10,442		$   1.10		$   1.09		$   1.04								0.0071535157		0.00%				-0.0012299		0.0%

								07/31/18		0.94%		0.21%		0.02%		110.6%		108.9%		$11,059		$10,888		$10,444		$   1.11		$   1.09		$   1.04								-0.0045593285		0.00%				0.0002378		0.0%

								08/31/18		-0.47%		0.23%		0.64%		110.1%		109.1%		$11,008		$10,913		$10,512		$   1.10		$   1.09		$   1.05								0.0020840916		0.00%				0.0064345		0.0%

								09/30/18		0.19%		-0.20%		-0.64%		110.3%		108.9%		$11,028		$10,891		$10,444		$   1.10		$   1.09		$   1.04								0.0022772679		0.00%				-0.0064395		0.0%

								10/31/18		-3.00%		-2.92%		-0.79%		107.0%		105.7%		$10,698		$10,573		$10,361		$   1.07		$   1.06		$   1.04								-0.0019943057		0.00%				-0.0079024		0.0%

								11/30/18		0.19%		-0.44%		0.60%		107.2%		105.3%		$10,718		$10,527		$10,423		$   1.07		$   1.05		$   1.04								-0.0292060132		0.00%				0.0059696		0.0%

				12/31/18		12/31/18		12/31/18		-1.50%		-1.65%		1.84%		105.6%		103.5%		$10,557		$10,353		$10,615		$   1.06		$   1.04		$   1.06								-0.0044093554		0.00%				0.0183713		0.0%

								01/31/19		3.16%		2.56%		1.06%		108.9%		106.2%		$10,891		$10,619		$10,727		$   1.09		$   1.06		$   1.07								-0.0164740518		0.00%				0.0106194		0.0%

								02/28/19		1.19%		1.06%		-0.06%		110.2%		107.3%		$11,020		$10,732		$10,721		$   1.10		$   1.07		$   1.07								0.0256430115		0.00%				-0.0005795		0.0%

								03/31/19		0.49%		0.91%		1.92%		110.7%		108.3%		$11,074		$10,829		$10,927		$   1.11		$   1.08		$   1.09								0.0106450944		0.00%				0.0192019		0.0%

								04/30/19		1.55%		0.91%		0.03%		112.5%		109.3%		$11,246		$10,927		$10,930		$   1.12		$   1.09		$   1.09								0.009089916		0.00%				0.000256		0.0%

								05/31/19		-1.91%		-0.96%		1.78%		110.3%		108.2%		$11,031		$10,823		$11,124		$   1.10		$   1.08		$   1.11								0.009059344		0.00%				0.0177516		0.0%

								06/30/19		2.54%		1.56%		1.26%		113.1%		109.9%		$11,311		$10,991		$11,264		$   1.13		$   1.10		$   1.13								-0.009593043		0.00%				0.0125582		0.0%

								07/31/19		0.19%		0.27%		0.22%		113.3%		110.2%		$11,332		$11,020		$11,288		$   1.13		$   1.10		$   1.13								0.015554665		0.00%				0.0021996		0.0%

								08/31/19		-0.95%		-0.77%		2.59%		112.2%		109.4%		$11,225		$10,935		$11,581		$   1.12		$   1.09		$   1.16								0.00268209		0.00%				0.0259117		0.0%

								09/30/19		0.96%		-0.45%		-0.53%		113.3%		108.9%		$11,332		$10,886		$11,519		$   1.13		$   1.09		$   1.15								-0.00773896		0.00%				-0.0053259		0.0%

								10/31/19		1.04%		0.50%		0.30%		114.5%		109.4%		$11,451		$10,941		$11,554		$   1.15		$   1.09		$   1.16								-0.0044607968		0.00%				0.0030121		0.0%

								11/30/19		0.66%		0.92%		-0.05%		115.3%		110.4%		$11,526		$11,042		$11,548		$   1.15		$   1.10		$   1.15								0.0050412865		0.00%				-0.0005092		0.0%

				12/31/19		12/31/19		12/31/19		2.14%		1.63%		-0.07%		117.7%		112.2%		$11,773		$11,222		$11,540		$   1.18		$   1.12		$   1.15								0.0092235888		0.00%				-0.000697		0.0%

								01/31/20		-0.66%		0.28%		1.92%		116.9%		112.5%		$11,694		$11,254		$11,762		$   1.17		$   1.13		$   1.18								0.0162768255		0.00%				0.0192445		0.0%

								02/29/20		-2.29%		-1.53%		1.80%		114.3%		110.8%		$11,426		$11,082		$11,974		$   1.14		$   1.11		$   1.20								0.0028127346		0.00%				0.0179986		0.0%

								03/31/20		-8.31%		-7.63%		-0.59%		104.8%		102.4%		$10,477		$10,236		$11,903		$   1.05		$   1.02		$   1.19								-0.0152742967		0.00%				-0.0058848		0.0%

								04/30/20		4.69%		3.40%		1.78%		109.7%		105.8%		$10,968		$10,584		$12,115		$   1.10		$   1.06		$   1.21								-0.0762929		0.00%				0.0177762		0.0%

								05/31/20		1.32%		2.30%		0.47%		111.1%		108.3%		$11,114		$10,827		$12,171		$   1.11		$   1.08		$   1.22								0.0339523		0.00%				0.0046559		0.0%

								06/30/20		1.51%		1.97%		0.63%		112.8%		110.4%		$11,281		$11,040		$12,248		$   1.13		$   1.10		$   1.22								0.0229503		0.00%				0.0062992		0.0%

								07/31/20		3.56%		2.25%		1.49%		116.8%		112.9%		$11,683		$11,288		$12,431		$   1.17		$   1.13		$   1.24								0.0196965		0.00%				0.014937		0.0%

								08/31/20		1.24%		2.14%		-0.81%		118.3%		115.3%		$11,828		$11,530		$12,330		$   1.18		$   1.15		$   1.23								0.022494		0.00%				-0.0080718		0.0%

								09/30/20		-1.51%		-0.17%		-0.05%		116.5%		115.1%		$11,650		$11,510		$12,324		$   1.16		$   1.15		$   1.23								0.021399		0.00%				-0.0005482		0.0%

								10/31/20		-0.29%		0.31%		-0.45%		116.2%		115.5%		$11,616		$11,546		$12,269		$   1.16		$   1.15		$   1.23								-0.001723		0.00%				-0.0044652		0.0%

								11/30/20		3.37%		3.91%		0.98%		120.1%		120.0%		$12,007		$11,998		$12,389		$   1.20		$   1.20		$   1.24								0.003129		0.00%				0.0098122		0.0%

				12/31/20		12/31/20		12/31/20		3.04%		3.71%		0.14%		123.7%		124.4%		$12,372		$12,443		$12,406		$   1.24		$   1.24		$   1.24								0.0391276		0.00%				0.001378		0.0%

								01/31/21		0.09%		-0.66%		-0.72%		123.8%		123.6%		$12,383		$12,361		$12,317		$   1.24		$   1.24		$   1.23								0.0371429		0.00%				-0.0071699		0.0%

								02/28/21		-0.28%		2.83%		-1.44%		123.5%		127.1%		$12,349		$12,710		$12,139		$   1.23		$   1.27		$   1.21								-0.0066		0.00%				-0.0144405		0.0%

								03/31/21		0.65%		-0.12%		-1.25%		124.3%		126.9%		$12,429		$12,686		$11,988		$   1.24		$   1.27		$   1.20								0.0283		0.00%				-0.0124867		0.0%

								04/30/21		1.75%		2.14%		0.79%		126.5%		129.7%		$12,646		$12,957		$12,082		$   1.26		$   1.30		$   1.21								-0.0013		-0.01%				0.0078999		0.0%

								05/31/21		2.44%		0.17%		0.33%		129.5%		129.9%		$12,955		$12,978		$12,122		$   1.30		$   1.30		$   1.21								0.021312		-0.01%				0.0032671		0.0%

								06/30/21		-1.50%		0.56%		0.70%		127.6%		130.6%		$12,760		$13,051		$12,207		$   1.28		$   1.31		$   1.22								0.001999		0.03%				0.007026		0.0%

								07/31/21		0.09%		-0.64%		1.12%		127.7%		129.8%		$12,772		$12,967		$12,344		$   1.28		$   1.30		$   1.23								0.0056		0.00%				0.0111811		0.0%

								08/31/21		0.45%		1.25%		-0.19%		128.3%		131.4%		$12,829		$13,129		$12,320		$   1.28		$   1.31		$   1.23								-0.0064304391		0.00%				-0.001904		0.0%

								09/30/21		-1.34%		0.13%		-0.87%		126.6%		131.6%		$12,658		$13,141		$12,213		$   1.27		$   1.32		$   1.22								0.0124893074		0.00%				-0.0086579		0.0%

								10/31/21		0.81%		1.57%		-0.03%		127.6%		133.6%		$12,760		$13,348		$12,210		$   1.28		$   1.34		$   1.22								0.001342237		0.00%				-0.0002843299		-0.0%

								11/30/21		-1.25%		-1.46%		0.30%		126.0%		131.7%		$12,601		$13,152		$12,246		$   1.26		$   1.32		$   1.22								0.0157177959		0.00%				0.0030189796		0.0%

				12/31/21		12/31/21		12/31/21		2.32%		0.34%		-0.26%		128.9%		132.1%		$12,893		$13,196		$12,215		$   1.29		$   1.32		$   1.22								-0.014637324		0.00%				-0.0025588		0.0%

								01/31/22		-0.65%		-2.55%		-2.15%		128.1%		128.7%		$12,809		$12,859		$11,952		$   1.28		$   1.29		$   1.20								0.003407813		0.00%				-0.0215441		0.0%

								02/28/22		-0.28%		-0.59%		-1.12%		127.7%		128.0%		$12,772		$12,784		$11,818		$   1.28		$   1.28		$   1.18								-0.0255182473		0.00%				-0.0111563		0.0%

								03/31/22		-0.57%		0.38%		-2.78%		127.0%		128.5%		$12,700		$12,833		$11,490		$   1.27		$   1.28		$   1.15								-0.0058477344		0.00%				-0.0277818		0.0%

								04/30/22		-1.90%		-1.21%		-3.79%		124.6%		126.9%		$12,459		$12,678		$11,054		$   1.25		$   1.27		$   1.11								0.0038060693		0.00%				-0.037948		0.0%

								05/31/22		0.10%		-1.47%		0.64%		124.7%		125.1%		$12,472		$12,492		$11,125		$   1.25		$   1.25		$   1.11								-0.0120505163		0.00%				0.0064477		0.0%

								06/30/22		-3.67%		-1.32%		-1.57%		120.1%		123.4%		$12,014		$12,326		$10,951		$   1.20		$   1.23		$   1.10								-0.0146502476		0.00%				-0.0156881		0.0%

								07/31/22		0.90%		0.76%		2.44%		121.2%		124.4%		$12,122		$12,420		$11,218		$   1.21		$   1.24		$   1.12								-0.013244		0.00%				0.0244346		0.0%

								08/31/22		-1.09%		0.55%		-2.83%		119.9%		125.0%		$11,990		$12,488		$10,901		$   1.20		$   1.25		$   1.09								0.0076		0.00%				-0.0282566		0.0%

								09/30/22		-3.31%		-1.64%		-4.32%		115.9%		123.0%		$11,593		$12,285		$10,430		$   1.16		$   1.23		$   1.04								0.0055		0.00%				-0.0432064		0.0%

								10/31/22		0.73%		0.43%		-1.30%		116.8%		123.5%		$11,677		$12,338		$10,295		$   1.17		$   1.24		$   1.03								-0.0164		0.00%				-0.0129524		0.0%

								11/30/22		2.68%		0.94%		3.68%		119.9%		124.7%		$11,990		$12,456		$10,674		$   1.20		$   1.25		$   1.07								0.0043		0.00%				0.0367757		0.0%

				12/31/22		12/31/22		12/31/22		0.18%		0.35%		-0.45%		120.1%		125.1%		$12,011		$12,498		$10,626		$   1.20		$   1.25		$   1.06								0.0094		0.00%				-0.0045108		0.0%

								01/31/23		2.22%		2.01%		3.08%		122.8%		127.6%		$12,278		$12,750		$10,953		$   1.23		$   1.28		$   1.10								0.0035		0.00%				0.0307641		0.0%

								02/28/23		-0.89%		-0.55%		-2.59%		121.7%		126.9%		$12,169		$12,680		$10,669		$   1.22		$   1.27		$   1.07								0.020113		0.00%				-0.0258554		0.0%

								03/31/23		0.50%		-0.69%		2.54%		122.3%		126.0%		$12,229		$12,588		$10,940		$   1.22		$   1.26		$   1.09								-0.005481		0.00%				0.0254025		0.0%

								04/30/23		0.89%		0.28%		0.61%		123.4%		126.4%		$12,339		$12,624		$11,007		$   1.23		$   1.26		$   1.10								-0.006923		0.00%				0.0060607		0.0%

								05/31/23		-1.57%		0.06%		-1.09%		121.4%		126.5%		$12,145		$12,631		$10,887		$   1.21		$   1.26		$   1.09								0.002809		0.00%				-0.0108887		0.0%

								06/30/23		1.90%		1.18%		-0.36%		123.8%		128.0%		$12,375		$12,780		$10,848		$   1.24		$   1.28		$   1.08								0.000621		0.00%				-0.0035666		0.0%

								07/31/23		1.67%		1.11%		-0.07%		125.8%		129.4%		$12,581		$12,922		$10,840		$   1.26		$   1.29		$   1.08								0.011789		0.00%				-0.0006971		0.0%

								08/31/23		-0.58%		-0.14%		-0.64%		125.1%		129.2%		$12,509		$12,904		$10,771		$   1.25		$   1.29		$   1.08								0.01108		0.00%				-0.0063873		0.0%

								09/30/23		0.00%		-0.42%		-2.54%		125.1%		128.7%		$12,509		$12,850		$10,498		$   1.25		$   1.29		$   1.05								-0.00141		0.00%				-0.0254117		0.0%

								10/31/23		-0.39%		-1.08%		-1.58%		124.6%		127.3%		$12,460		$12,711		$10,332		$   1.25		$   1.27		$   1.03								-0.00424		0.00%				-0.0157812		0.0%

								11/30/23		1.95%		2.12%		4.53%		127.0%		130.0%		$12,703		$12,980		$10,800		$   1.27		$   1.30		$   1.08								-0.01058		0.03%				0.0452863		0.0%

				12/31/23		12/31/23		12/31/23		2.11%		2.11%		3.83%		129.7%		132.7%		$12,971		$13,259		$11,213		$   1.30		$   1.33		$   1.12								0.02168		0.05%				0.038279		0.0%

								01/31/24		0.19%		0.72%		-0.27%		130.0%		133.7%		$12,996		$13,355		$11,182		$   1.30		$   1.34		$   1.12								0.023		0.19%

								02/29/24		1.06%		1.75%		-1.41%		131.3%		136.0%		$13,135		$13,588		$11,024		$   1.31		$   1.36		$   1.10

								03/31/24		2.30%		1.65%		0.92%		134.4%		138.3%		$13,436		$13,812		$11,126		$   1.34		$   1.38		$   1.11

								04/30/24		0.00%		-0.44%		-2.53%		134.4%		137.6%		$13,436		$13,752		$10,845		$   1.34		$   1.38		$   1.08

								05/31/24		1.97%		0.79%		1.70%		137.0%		138.7%		$13,701		$13,861		$11,029		$   1.37		$   1.39		$   1.10

								06/30/24		-1.01%		0.30%		0.95%		135.6%		139.2%		$13,562		$13,902		$11,133		$   1.36		$   1.39		$   1.11

								07/31/24		1.67%		0.49%		2.34%		137.9%		139.8%		$13,789		$13,970		$11,394		$   1.38		$   1.40		$   1.14

								08/31/24		-0.09%		0.43%		1.44%		137.8%		140.4%		$13,776		$14,031		$11,557		$   1.38		$   1.40		$   1.16

								09/30/24		1.00%		1.05%		1.34%		139.1%		141.9%		$13,915		$14,178		$11,712		$   1.39		$   1.42		$   1.17

								10/31/24		-1.18%		0.17%		-2.48%		137.5%		142.2%		$13,751		$14,203		$11,421		$   1.38		$   1.42		$   1.14

								11/30/24		-0.18%		1.82%		1.06%		137.3%		144.8%		$13,726		$14,462		$11,542		$   1.37		$   1.45		$   1.15

				12/31/24		12/31/24		12/31/24		0.37%		0.07%		-1.64%		137.8%		144.9%		$13,777		$14,472		$11,353		$   1.38		$   1.45		$   1.14

								01/31/25		2.20%		1.34%		0.53%		140.8%		146.8%		$14,079		$14,666		$11,414		$   1.41		$   1.47		$   1.14

								02/28/25		0.84%		-0.53%		2.20%		142.0%		146.0%		$14,198		$14,588		$11,665		$   1.42		$   1.46		$   1.17

								03/31/25		0.93%		-1.17%		0.04%		143.3%		144.3%		$14,330		$14,418		$11,669		$   1.43		$   1.44		$   1.17

								04/30/25		0.83%		0.16%		0.39%		144.5%		144.5%		$14,448		$14,441		$11,715		$   1.44		$   1.45		$   1.17

								05/31/25		1.00%		1.37%		-0.72%		145.9%		146.5%		$14,593		$14,639		$11,631		$   1.46		$   1.47		$   1.16

								06/30/25		1.62%		1.64%		1.54%		148.3%		148.9%		$14,830		$14,879		$11,810		$   1.48		$   1.49		$   1.18

								07/31/25		0.36%		0.83%		-0.26%		148.8%		150.2%		$14,883		$15,003		$11,779		$   1.49		$   1.50		$   1.18

								08/31/25		2.39%		1.51%		1.20%		152.4%		152.4%		$15,238		$15,230		$11,920		$   1.52		$   1.52		$   1.19

								09/30/25		2.42%		1.78%		1.09%		156.1%		155.2%		$15,607		$15,500		$12,050		$   1.56		$   1.55		$   1.20

								10/31/25		1.52%		1.34%		0.62%		158.4%		157.2%		$15,844		$15,708		$12,125		$   1.58		$   1.57		$   1.21

								11/30/25		1.66%		0.48%		0.62%		161.1%		158.0%		$16,108		$15,784		$12,200		$   1.61		$   1.58		$   1.22

				12/31/25		12/31/25		12/31/25		1.63%		1.33%		-0.15%		163.7%		160.1%		$16,371		$15,994		$12,182		$   1.64		$   1.60		$   1.22

										=(@MSTS('DFX1'!$Z$6,"total_ret",$D128+1,$D129,"CORR=C, DATES=FALSE, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, ANN=FALSE, CONTI=TRUE, CURR=BASE, HEADERS="))/100		=(@MSTS("163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA","total_ret",$D128+1,$D129,"CORR=C, DATES=FALSE, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, ANN=FALSE, CONTI=TRUE, CURR=BASE, HEADERS="))/100		=(@MSTS("XIUSA000MC;XI","total_ret",$D128+1,$D129,"CORR=C, DATES=FALSE, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, ANN=FALSE, CONTI=TRUE, CURR=BASE, HEADERS="))/100		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

										1.10%		1.07%		103.3%

										0.05%		-0.63%		-8.2%		12.59		3Y



										0.91%		1.01%		90.7%

										-0.54%		-0.93%		58.3%		1.56		5Y























































DFX2

																																												Period:

																																												5-YR		5 Year - Std Dev		5 Year - Return				SI								Since Inception

																																																01/01/21				-100		100								12/15/15				-100		100

						Fact Sheet - Aspiriant Defensive Allocation Fund																																										12/31/25		Vertical		3.88		3.88								12/31/25		Vertical		4.94		4.94

				12/31/25																																						RMDFX		NAS:RMDFX		4.89		5.76		Horizontal		5.16		5.16						5.76		5.03		Horizontal		4.79		4.79

																																										HFRI FOF		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		3.88		5.16												4.94		4.79

																																										Peer Group Median		Median		4.18		4.23												4.38		3.53

																																										BBg US Agg Bond		XIUSA000MC;XI		6.37		-0.36												5.03		1.98



																																														5 Year - Return												Since Inception

																																														Name		Std Dev		Return								Name		Std Dev		Return

																																												5		PACE Alternative Strategies P2		4.0777028264		4.0332249195						5		PACE Alternative Strategies P2		4.2222881195		3.3583041744

																																												4		Virtus AlphaSimplex Global Alts I		5.3830412631		4.1146326703						4		PACE Alternative Strategies A		4.126376016		3.3926769955

																																												3		JHancock Alternative Asset Allc R4		3.83794722		4.1567938081						3		Blackstone Alternative Multi-Strategy D		6.0426236448		3.500291725

																																												2		Morningstar Alternatives		2.8723028262		4.1687346672						2		First Trust Multi-Strategy Cl C		5.3673596005		3.5207908071

																																												1		Virtus AlphaSimplex Global Alts R6		5.4260270031		4.1864977191						1		K2 Alternative Strategies A		4.3791348998		3.5288032976

																																												Median		Goldman Sachs Absolute Ret Trckr C		5.8354174752		4.20		51				Median		1290 Multi-Alternative Strategies I		6.4957758211		3.60		38

																																												-1		JNL Multi-Manager Alternative A		5.6155748895		4.2198209424						-1		PACE Alternative Strategies P		4.1462261917		3.6376305812

																																												-2		BlackRock Systematic Multi-Strat Instl		4.1795811659		4.233452068						-2		JHancock Alternative Asset Allc R2		4.1130582093		3.6833698729

																																												-3		SEI Multi-Strategy Alternative Y (SIMT)		4.3654526026		4.2905753899						-3		JHancock Alternative Asset Allc A		4.1179972703		3.780295991

																																												-4		JHancock Alternative Asset Allc I		3.8242592		4.2961159688						-4		K2 Alternative Strategies Adv		4.3920372059		3.7826442949

																																												-5		GuideStone Funds Strategic Alts Investor		2.1379717399		4.3296425077						-5		Blackstone Alternative Multi-Strategy I		6.0588640357		3.808227328





																																														1/1/25		1/1/24		1/1/23		1/1/22		1/1/21		1/1/20		1/1/19		1/1/18		1/1/17		1/1/16

																																														12/31/25		12/31/24		12/31/23		12/31/22		12/31/21		12/31/20		12/31/19		12/31/18		12/31/17		12/31/16

																																														2025		2024		2023		2022		2021		2020		2019		2018		2017		2016

																																										RMDFX		NAS:RMDFX		18.83		6.21		7.99		-6.84		4.21		5.09		11.51		-4.90		9.41		1.36

																																										HFRI FOF		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		10.51		9.72		6.35		-4.65		6.53		10.27		7.77		-3.48		7.77		0.51

																																										BBg US Agg Bond		XIUSA000MC;XI		7.30		1.25		5.53		-13.01		-1.54		7.51		8.72		0.01		3.54		2.65













																																																														Factsheet version



















&P OF &N	&G


5-YR	

RMDFX	4.8887900000000002	5.7617000000000003	HFRI FOF	3.8842668853018885	5.1590741308218604	BBg US Agg Bond	6.3660100000000002	-0.36364999999999997	Peer Group	6.4507518831238402	6.4532077444264422	6.4506108675647456	7.5723274903218094	5.9362361988128693	5.9055490574900551	8.8331604751889525	8.830635973944192	8.8405921947216406	11.659409808995319	11.648298381654749	11.700840976384431	6.4425815683270775	6.4607140137022618	6.4319169163951546	16.661711386158157	16.594465877161429	16.636958274634747	4.8887917508417118	4.1795811658600686	4.1880088096507393	4.1503065165028179	4.2049554677486354	3.4436956563741474	3.4496711969210105	3.4321319935445174	13.91353375181059	13.874135583251084	13.901269410693947	4.0554098439384907	4.0635203609799531	4.0542811282011266	3.3322876041458471	3.3515349837575177	2.6692235012823424	2.6734858257404794	2.6775241060709773	2.941818953594896	2.9654905655494925	6.2560602359801107	6.1843701555982697	6.2463618335972715	5.9386723836858133	5.8354174752318295	5.8690506964694436	5.8875706799889667	5.9053598374749674	5.8757188078770692	5.8929570554394735	4.5947932098320043	4.5899142651534328	4.5828195985329767	4.6105776858347456	4.6019091595457988	4.5967001884195806	5.0134938733475636	5.004823423237946	5.005561490236702	5.0233439625526239	2.1760137896381204	2.1379717399165252	4.5521026748351154	4.5513922907915338	4.5570824962997287	4.5504807052416574	4.5537871133344803	4.559029910538543	3.7958344579315284	3.8139489927644301	3.8242592000027176	3.8030070153589191	3.8379472200288416	3.8487164908530307	5.6155748895256341	5.6471146873971483	3.8979912627358142	3.9107250077260485	3.9078501286476155	3.9014687454529349	3.8928988214561371	4.8564233497166294	4.8936388369044623	3.6729484404039434	2.8723028262340069	3.1517311006221882	3.8617429531223548	3.9080819638950377	4.0777028264105519	4.327968636640489	4.3136414261373348	4.301860109209322	4.4016969011637901	4.3654526025805875	5.2453090660930179	5.2254609696319729	4.8012447142211938	2.6999709186689334	2.7143878940585333	5.4355643559244404	5.3983418489263748	5.3830412630811129	5.4260270030782403	3.4186991758108576	3.6794867440334222	3.1618788606740722	-3.1490780643060212	6.6746979173889942	6.7496831278878178	7.8776999447429441	7.0403856297887257	8.1086097071624064	17.608932654044796	17.323103244691261	17.7170488534125	12.736048975987991	12.465782438780204	12.851169611085588	20.646322387643789	20.326826456025593	20.773537768139725	5.7608927834999379	4.2334520679554899	3.93268450204598	3.2309923446879329	4.3313904247176405	4.8851434057692211	5.1645961612707847	5.2603744499843952	7.8980784306035501	7.0908764384356227	8.1458015938861585	2.7169765326453987	1.9404750276724059	2.970590777361104	5.1506646763306962	5.3296746493100455	4.6843903536958109	3.9148885308115666	4.9837767990407622	5.9480599428159087	6.1963426026862001	2.9061081296111402	3.2520256511540557	3.189484301492973	4.9928126671499706	4.2040695362932201	5.3684838004815605	5.2434846390460255	5.3992931029835489	4.7303167615460495	5.3697665917297188	2.4104360480168951	1.6433776425542224	2.7321386216550891	2.6761824226440023	2.7229893253153392	2.7463766748858864	1.1007476653281945	0.36054312006017497	1.3497489683959696	1.101329401734974	4.651764859343932	4.3296425077030021	0.86930340215585211	0.10939242219110135	0.61253280070812099	1.2683592940941013	1.2903034746860831	1.1174231013795888	3.9906169396390245	3.261432579956236	4.2961159688094996	3.8884754505400743	4.1567938081027878	4.4128501729909342	4.2198209424436639	4.5206516247072948	3.1105778350830393	3.369576639171612	2.3340608705358257	2.8306557137976363	3.407499482568066	3.6635170822121976	3.9197677178582024	4.0148248047460866	4.1687346672251158	2.6539018754365262	4.3487614976260858	4.5962854978789158	4.0332249194630299	5.3950081673741268	5.8647622379440989	5.9142956592280083	4.0139617795897031	4.2905753898866639	7.9835613143283135	7.6636386480728458	8.5380834437331465	1.3724525387503572	1.2446899710219173	3.8658876935621977	3.0913311551612477	4.1146326702826475	4.1864977191269359	Peer Group Median	4.1795811658600686	4.2334520679554899	Vertical	3.8842668853018885	3.8842668853018885	-100	100	Horizontal	-100	100	5.1590741308218604	5.1590741308218604	Risk





Return









Since Inception (Dec. 14, 2015)



RMDFX	5.7571803739229575	5.0278999999999998	HFRI FOF	4.9355517058341665	4.7945138050530245	BBg US Agg Bond	5.0286299999999997	1.9839500000000001	Peer Group	6.4943069865740695	6.4957758211323808	6.4987858512750236	6.4431248576612319	13.312079890367595	13.265771872049795	13.303839403878472	5.7571803739229575	3.994983501195398	3.9869980747052596	3.9766255185597812	4.0073615758426175	6.0426236448072048	6.058864035706951	6.0561272061578784	13.013702902419046	12.976097621492013	13.001013729985734	5.0905004035617027	5.1060960598864478	5.1085868196019728	5.3751712309745177	5.3673596005124669	5.3723225759520776	5.8558047955284591	5.8006409618491297	5.8190063615410992	5.8393856202419734	5.8341291431651259	5.8108034906315131	5.8329787296032265	4.5575542192442624	4.5497435549971268	4.5476465523104181	4.5770160255235615	4.551146280047238	4.5475498856394632	4.5676144642763896	4.5745674280106945	4.5665426738116865	4.5692374299195855	4.461804651806526	4.4606546995273542	4.4656598414199102	4.4650758761515181	4.4594292117245713	4.4631785660107539	4.1179972702834284	4.1184600515487615	4.1237756192435562	4.1130582092771437	4.1389909675286756	4.1443389089052012	5.6043699168100103	5.6253217690089565	4.3791348998031872	4.3920372059022323	4.3701614358965015	4.3620098194411296	4.3922000077485608	4.9201421863282899	4.9427797762909949	3.306123464295553	4.1263760159667306	4.1462261916736116	4.2222881195266391	4.8039746251892392	4.8164875573139998	4.7977581730549836	4.5351687985292175	4.5241898615278355	5.8372675431511016	5.818871156911289	5.8153119224829801	5.8342516413796464	3.3468289222211345	3.6034659928489754	3.0850974124561059	-2.3294620247738873	5.9945692343647217	5.7140602097122573	6.091828827611323	5.0420920950708492	5.0560384512344125	4.7835437230922428	4.0322285657950596	5.1177216684522353	3.5002917249777221	3.8082273280177992	3.8903425057456475	5.5986873487040789	4.7719580571535136	5.8363909612791476	-0.89259067789209112	-1.6324810543720925	-0.64918957449143777	4.2675140916355492	3.5207908071411831	4.5708160272141196	4.6750520103294502	3.8807012117960449	5.0705742264316678	4.9393345367550578	5.0891073882226356	4.4121138224900047	5.0681614016102161	2.4558180056700074	1.687169279277434	2.7995534161679103	2.7147687234458706	2.7981453672000001	2.8188462320997809	1.5630801601090871	0.82254236497312228	1.8171593584451751	1.5772870789197535	1.2663429348131139	0.49783146475921303	1.0079201166327545	1.5363817502258348	1.6887991648896872	1.5118695928047599	3.7802959910080869	3.0543931177418271	4.0878386240636999	3.6833698728847786	3.949199188383945	4.2071682019351408	4.1376028766301864	4.3975547614818922	3.5288032976049433	3.7826442948578398	2.7617419795033182	3.252690624566057	3.853331327520082	2.9562822148623491	3.2233070575718337	2.2763849747313492	3.3926769955129776	3.6376305812044984	3.3583041744194908	4.328566992506655	4.7619553686494731	4.7985896867006161	4.1990928163699204	4.461197026817354	2.5725927990029263	1.8022424292291728	2.8203288210394861	2.8802765381434448	Peer Group Median	4.3791348998031872	3.5288032976049433	Vertical	4.9355517058341665	4.9355517058341665	-100	100	Horizontal	-100	100	4.7945138050530245	4.7945138050530245	Risk





Return









Historical Allocations



Core Diversifiers	42369	42460	42825	43190	43555	43921	44286	44651	45016	45382	45747	0.503	0.435	0.51	0.59299999999999997	0.58199999999999996	0.59899999999999998	0.64800000000000002	0.52400000000000002	0.59899999999999998	0.55600000000000005	0.56899999999999995	0.61	0.6	0.59399999999999997	0.61599999999999999	0.55800000000000005	0.60099999999999998	0.55700000000000005	0.5242	0.46200000000000002	0.47349999999999998	0.45179999999999998	0.42499999999999999	0.39850000000000002	0.38019999999999998	0.37419999999999998	0.34920000000000001	0.34720000000000001	0.3387	0.3201	0.32150000000000001	0.32190000000000002	0.34799999999999998	0.34129999999999999	0.33810000000000001	0.3458	0.29189999999999999	0.31619999999999998	0.33189999999999997	0.32450000000000001	0.2868	Alternative Diversifiers	42369	42460	42825	43190	43555	43921	44286	44651	45016	45382	45747	0.47199999999999998	0.43	0.44600000000000001	0.38500000000000001	0.373	0.34499999999999997	0.33300000000000002	0.44600000000000001	0.32900000000000001	0.39500000000000002	0.35799999999999998	0.33	0.35599999999999998	0.307	0.26700000000000002	0.28599999999999998	0.26800000000000002	0.30099999999999999	0.3337	0.40250000000000002	0.49969999999999998	0.48499999999999999	0.52290000000000003	0.50890000000000002	0.50890000000000002	0.5847	0.60009999999999997	0.59370000000000001	0.48259999999999997	0.57269999999999999	0.5716	0.57999999999999996	0.5867	0.59760000000000002	0.63859999999999995	0.62590000000000001	0.6462	0.64949999999999997	0.65559999999999996	0.64529999999999998	0.68810000000000004	Capital Preservation	42369	42460	42825	43190	43555	43921	44286	44651	45016	45382	45747	2.5000000000000001E-2	0.13500000000000001	4.3999999999999997E-2	2.1999999999999999E-2	4.4999999999999998E-2	5.6000000000000001E-2	1.9E-2	0.03	7.1999999999999995E-2	4.9000000000000002E-2	7.2999999999999995E-2	0.06	4.3999999999999997E-2	9.9000000000000005E-2	0.11700000000000001	0.156	0.13100000000000001	0.14199999999999999	0.1421	0.13550000000000001	2.6800000000000001E-2	6.3200000000000006E-2	5.21E-2	9.2600000000000002E-2	0.1109	4.1099999999999998E-2	5.0700000000000002E-2	5.91E-2	0.1787	0.1072	0.1069	9.8100000000000007E-2	6.5299999999999997E-2	6.1100000000000002E-2	2.3300000000000001E-2	2.8299999999999999E-2	6.1899999999999997E-2	3.4299999999999997E-2	1.2500000000000001E-2	3.0200000000000001E-2	2.5100000000000001E-2	







RMDFX	





2025	2024	2023	2022	2021	2020	18.83052	6.2102399999999998	7.9916900000000002	-6.8390599999999999	4.21	5.0922599999999996	HFRI FOF	







2025	2024	2023	2022	2021	2020	10.514810171240075	9.7159606559353406	6.35	-4.6500000000000004	6.53	10.27	BBg US Agg Bond	

2025	2024	2023	2022	2021	2020	7.3009199999999996	1.25024	5.5288399999999998	-13.01013	-1.5420499999999999	7.5066300000000004	
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Hypothetical returns have been compiled by Aspiriant using Morningstar Direct, for the Moderate Portfolio.  The "Footnotes" page includes further information on this front.



Peer Group

		Name		SecId		Ticker		Inception Date		Prospectus Net Expense Ratio		Turnover Ratio %		Return 2019-07-01 to 2022-06-30 Base Currency		Return 2020-01-01 to 2022-12-31 Base Currency		Return 2020-07-01 to 2023-06-30 Base Currency		Return 2021-01-01 to 2023-12-31 Base Currency		Return 2021-07-01 to 2024-06-30 Base Currency		Return 2022-01-01 to 2024-12-31 Base Currency		Return 2022-07-01 to 2025-06-30 Base Currency		Return 2023-01-01 to 2025-12-31 Base Currency		Total Ret 1 Yr (Mo-End) Base Currency		Total Ret Annlzd 10 Yr (Mo-End) Base Currency		RMDFX Since Inception Return 2016-01-01 to 2025-12-31 Base Currency		Return (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Std Dev 2019-07-01 to 2022-06-30 Base Currency		Std Dev 2020-01-01 to 2022-12-31 Base Currency		Std Dev 2020-07-01 to 2023-06-30 Base Currency		Std Dev 2021-01-01 to 2023-12-31 Base Currency		Std Dev 2021-07-01 to 2024-06-30 Base Currency		Std Dev 2022-01-01 to 2024-12-31 Base Currency		Std Dev 2022-07-01 to 2025-06-30 Base Currency		Std Dev 2023-01-01 to 2025-12-31 Base Currency		RMDFX Since Inception Std Dev 2016-01-01 to 2025-12-31 Base Currency		Std Dev (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Return (7 Yr) 2019-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (3 Yr) 2023-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (7 Yr) 2019-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (10 Yr) 2016-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (RMDFX Incep.) 2015-12-01 to 2025-12-31 Base Currency		Down Capture Ratio (3 Yr) 2023-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (7 Yr) 2019-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (10 Yr) 2016-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (RMDFX Incep.) 2015-12-01 to 2025-12-31 Base Currency				Rank 1 Year Return		Rank 5 Year Return		Rank 10 Year Return		Rank Since Inception Year Return		Up/Down Capture (3 Yr)		Up/Down Capture (5 Yr)		Up/Down Capture (7 Yr)		Up/Down Capture (10 Yr)		Up/Down Capture (Since Incep.)

		1290 Multi-Alternative Strategies A		F00000VPDQ		TNMAX		7/6/15		1.52		22.00		0.32		-1.64		1.40		-1.37		-1.72		0.52		5.28		9.03		13.15		3.35		3.35		3.42		8.64		9.32		7.92		7.21		7.31		7.30		6.61		5.57		6.49		6.45		4.10		117.66		106.01		98.85		92.04		92.04		177.42		164.37		150.74		118.23		119.07				21		67		44		44		0.663		0.645		0.656		0.778		0.773

		1290 Multi-Alternative Strategies I		F00000VPDR		TNMIX		7/6/15		1.27		22.00		0.57		-1.40		1.66		-1.12		-1.47		0.77		5.54		9.31		13.44		3.60		3.60		3.68		8.65		9.33		7.92		7.21		7.31		7.31		6.61		5.58		6.50		6.45		4.35		119.66		108.13		100.66		93.96		93.96		174.19		162.18		149.27		116.33		117.14				20		65		38		38		0.687		0.667		0.674		0.808		0.802

		1290 Multi-Alternative Strategies R		F00000VPDS		TNMRX		7/6/15		1.77		22.00		0.07		-1.88		1.15		-1.61		-1.96		0.27		5.01		8.76		12.87		3.09		3.09		3.16		8.64		9.32		7.92		7.21		7.31		7.30		6.61		5.57		6.50		6.45		3.84		115.67		103.92		97.23		90.23		90.23		180.75		166.56		152.69		120.51		121.37				22		74		47		47		0.640		0.624		0.637		0.749		0.743

		Absolute CEF Opportunities Instl Shr		FOUSA05GLT		ACEFX		7/27/05		4.43		169.00		-2.96		-2.01		-6.60		-6.25		-5.46		-3.24		-4.36		-3.01		9.24		-2.33		-2.33		-3.15		6.64		7.97		7.99		8.33		8.35		8.28		7.92		6.67		6.44		7.57		-2.64		-32.16		-60.47		-53.62		-65.38		-65.38		-8.97		-57.57		-71.93		-85.69		-87.05				42		102		75		75		3.585		1.050		0.746		0.763		0.751

		Allspring Alternative Risk Pre Instl		F0000117YK		WRPIX		1/29/19		0.74		0.00		-1.93		-0.61		5.82		5.64		5.49		7.06		3.10		5.41		5.35						6.67		7.88		7.98		4.80		5.21		5.45		5.59		6.47		6.39				5.94				32.70		48.56								-120.74		-71.16										78		20		ERROR:#N/A				-0.271		-0.682						

		Allspring Alternative Risk Pre R6		F0000117YJ		WRPRX		1/29/19		0.64		0.00		-1.79		-0.54		5.94		5.76		5.56		7.12		3.12		5.49		5.44						6.75		7.90		7.98		4.80		5.17		5.41		5.55		6.43		6.36				5.91				33.19		49.19								-122.87		-71.69										76		19		ERROR:#N/A				-0.270		-0.686						

		AlphaCentric Symmetry Strategy A		F000013L38		SYMAX		8/9/19		1.97		299.00				5.39		9.55		6.67		2.81		4.58		3.63		6.62		12.07						7.88				10.84		9.51		9.03		8.60		9.05		8.29		7.93				8.83				105.15		133.49								236.74		107.43										24		15		ERROR:#N/A				0.444		1.243						

		AlphaCentric Symmetry Strategy C		F000013L39		SYMCX		8/9/19		2.72		299.00				4.58		8.67		5.84		2.01		3.81		2.85		5.81		11.23						7.04				10.78		9.51		9.03		8.60		9.01		8.30		7.95				8.83				99.20		126.85								247.06		114.11										25		18		ERROR:#N/A				0.402		1.112						

		AlphaCentric Symmetry Strategy I		F000013L37		SYMIX		8/8/19		1.72		299.00				5.63		9.80		6.89		3.04		4.83		3.89		6.86		12.36						8.11				10.84		9.54		9.05		8.61		9.05		8.32		7.96				8.84				106.96		135.12								233.78		105.12										23		12		ERROR:#N/A				0.458		1.285						

		AQR Alternative Risk Premia I		F00000Z4E1		QRPIX		9/19/17		5.04		197.00		0.86		4.16		11.94		15.45		19.36		16.87		14.07		16.28		23.38						17.61		10.77		11.61		11.85		12.43		13.24		13.13		12.55		11.90				11.66		8.09		102.03		92.89		28.42						-300.19		-254.57		-119.78								2		5		ERROR:#N/A				-0.340		-0.365		-0.237				

		AQR Alternative Risk Premia N		F00000Z4E0		QRPNX		9/19/17		5.29		197.00		0.61		3.90		11.71		15.14		19.06		16.56		13.80		16.02		23.09						17.32		10.75		11.59		11.83		12.41		13.21		13.10		12.56		11.91				11.65		7.83		100.24		91.26		27.16						-297.13		-251.30		-116.96								3		6		ERROR:#N/A				-0.337		-0.363		-0.232				

		AQR Alternative Risk Premia R6		F00000Z4E2		QRPRX		9/19/17		4.94		197.00		0.98		4.29		12.11		15.52		19.48		16.97		14.19		16.38		23.56						17.72		10.77		11.59		11.86		12.46		13.27		13.14		12.63		12.00				11.70		8.20		102.49		93.58		29.08						-302.43		-255.62		-120.46								1		4		ERROR:#N/A				-0.339		-0.366		-0.241				

		AQR Diversifying Strategies I		F000014Y6L		QDSIX		6/8/20		3.06		14.00						11.28		11.38		12.54		12.25		11.48		12.79		16.36						12.74						6.94		6.90		7.31		7.33		6.68		6.37				6.44				95.51		94.78								-154.54		-121.05										6		8		ERROR:#N/A				-0.618		-0.783						

		AQR Diversifying Strategies N		F000014Y6M		QDSNX		6/8/20		3.30		14.00						10.99		11.10		12.24		11.97		11.18		12.50		16.14						12.47						6.93		6.91		7.32		7.34		6.69		6.39				6.46				93.65		93.04								-150.24		-118.18										7		9		ERROR:#N/A				-0.623		-0.787						

		AQR Diversifying Strategies R6		F000014Y6K		QDSRX		6/8/20		2.96		14.00						11.37		11.51		12.59		12.33		11.53		12.87		16.49						12.85						6.92		6.88		7.28		7.28		6.63		6.32				6.43				96.29		95.85								-154.29		-121.41										5		7		ERROR:#N/A				-0.624		-0.789						

		AQR Style Premia Alternative I		F00000Q47T		QSPIX		10/30/13		5.89		289.00		5.66		8.36		18.63		22.53		23.75		21.27		15.96		16.16		14.81		5.99		5.99		20.65		17.78		19.05		19.42		19.84		19.81		18.65		15.10		13.24		13.31		16.66		9.03		94.99		78.39		12.92		13.13		13.13		-336.23		-370.39		-181.49		-114.62		-120.70				17		2		2		2		-0.283		-0.212		-0.071		-0.115		-0.109

		AQR Style Premia Alternative N		F00000Q47S		QSPNX		10/30/13		6.14		289.00		5.45		8.09		18.38		22.21		23.43		21.00		15.63		15.85		14.35		5.71		5.71		20.33		17.68		18.93		19.31		19.74		19.75		18.57		15.10		13.25		13.27		16.59		8.76		92.79		76.17		10.94		11.10		11.10		-332.93		-367.93		-180.46		-112.52		-118.75				18		3		4		4		-0.279		-0.207		-0.061		-0.099		-0.093

		AQR Style Premia Alternative R6		F00000TUZ0		QSPRX		9/2/14		5.79		289.00		5.80		8.49		18.73		22.66		23.85		21.37		16.07		16.26		14.93		6.09		6.09		20.77		17.74		18.99		19.38		19.79		19.78		18.62		15.12		13.28		13.30		16.64		9.14		95.74		79.41		13.55		13.86		13.86		-336.60		-370.99		-182.46		-115.29		-121.47				15		1		1		1		-0.284		-0.214		-0.074		-0.120		-0.114

		Aspiriant Defensive Allocation		F00000W99A		RMDFX		12/14/15		5.15		5.00		2.03		0.67		3.13		1.59		2.05		2.23		7.27		10.87		18.83		5.04		5.04		5.76		7.94		8.23		6.07		5.35		5.33		5.18		4.53		3.88		5.76		4.89		6.47		102.95		90.21		94.42		94.54				-7.89		59.04		85.10		84.19						4		25		11		11		-13.047		1.528		1.110		1.123		

		BlackRock Systematic Multi-Strat Instl		F00000VDR5		BIMBX		5/19/15		0.93		242.00		2.36		2.20		0.76		3.13		2.96		3.34		5.78		6.08		5.00		5.06		5.06		4.23		4.79		5.29		4.06		4.11		4.24		4.78		4.42		3.93		3.99		4.18		4.73		58.25		54.14		48.64		54.05		54.05		-7.60		12.29		10.20		-3.28		-1.15				81		49		10		10		-7.663		4.406		4.770		-16.501		-47.080

		BlackRock Systematic Multi-Strat Inv A		F00000VDR3		BAMBX		5/19/15		1.20		242.00		2.05		1.91		0.49		2.84		2.71		3.09		5.53		5.79		4.59		4.78		4.78		3.93		4.76		5.29		4.11		4.16		4.30		4.81		4.43		3.90		3.99		4.19		4.45		56.15		51.91		46.67		51.76		51.76		-3.54		15.34		11.64		-1.89		0.31				83		60		14		14		-15.869		3.384		4.009		-27.455		166.153

		BlackRock Systematic Multi-Strat Inv C		F00000VDR4		BMBCX		5/19/15		1.89		242.00		1.34		1.19		-0.23		2.14		1.97		2.36		4.78		5.09		3.92		4.03		4.03		3.23		4.81		5.29		4.07		4.12		4.24		4.75		4.38		3.88		3.98		4.15		3.72		51.08		45.61		41.46		45.75		45.75		6.48		19.77		15.67		2.70		5.14				86		72		28		28		7.878		2.307		2.647		16.917		8.898

		BlackRock Systematic Multi-Strat K		F000015JOV		BKMBX		9/29/20		0.82		242.00		2.43		2.27		0.87		3.25		3.09		3.43		5.91		6.21		5.12		5.12		5.12		4.33		4.82		5.30		4.08		4.15		4.25		4.78		4.43		3.96		4.01		4.20		4.82		59.49		54.79		49.18		54.49		54.49		-7.51		11.11		9.51		-3.76		-1.63				79		45		6		6		-7.924		4.931		5.174		-14.499		-33.521

		Blackstone Alternative Multi-Strategy D		F00000TNWW		BXMDX		11/17/14		4.02		397.00		-0.16		-0.53		2.97		2.42		2.04		3.15		6.01		8.38		10.20		3.50		3.50		4.89		9.75		9.73		4.18		3.80		3.63		3.58		2.76		2.88		6.04		3.44		4.18		86.25		80.98		79.97		82.36		82.36		29.86		60.78		101.81		93.99		94.57				33		37		41		41		2.888		1.332		0.785		0.876		0.871

		Blackstone Alternative Multi-Strategy I		F00000SZI1		BXMIX		6/16/14		3.77		397.00		0.06		-0.23		3.31		2.71		2.32		3.42		6.29		8.61		10.45		3.81		3.81		5.16		9.78		9.76		4.20		3.83		3.65		3.60		2.78		2.89		6.06		3.45		4.47		88.08		83.45		82.43		85.08		85.08		27.89		59.02		101.15		92.62		93.39				32		33		33		33		3.159		1.414		0.815		0.919		0.911

		Blackstone Alternative Multi-Strategy Y		F00000TNWY		BXMYX		1/28/15		3.75		397.00		0.15		-0.14		3.40		2.81		2.41		3.53		6.35		8.70		10.47		3.89		3.89		5.26		9.79		9.76		4.18		3.80		3.60		3.55		2.72		2.85		6.06		3.43		4.56		88.65		84.00		82.58		85.35		85.35		26.17		57.69		99.55		91.28		91.77				31		31		30		30		3.387		1.456		0.830		0.935		0.930

		Catalyst Systematic Alpha A		F00000T7TE		ATRAX		7/31/14		2.10		20.00		12.98		11.27		21.76		14.19		12.59		4.27		4.31		6.87		2.62		5.60		5.60		7.90		14.79		15.20		14.23		14.03		14.25		14.57		14.35		14.00		13.01		13.91		11.69		144.02		176.55		185.80		164.64		164.64		445.67		212.29		194.81		219.61		219.73				90		14		5		5		0.323		0.832		0.954		0.750		0.749

		Catalyst Systematic Alpha C		F00000T7TF		ATRCX		7/31/14		2.85		20.00		11.67		10.40		20.83		13.34		11.72		3.53		3.99		6.08		1.84		4.77		4.77		7.09		14.81		15.15		14.17		13.99		14.19		14.54		14.27		13.96		12.98		13.87		10.84		137.86		172.19		181.69		159.55		159.55		453.78		223.71		203.11		227.74		227.93				91		17		15		15		0.304		0.770		0.895		0.701		0.700

		Catalyst Systematic Alpha I		F00000T7TG		ATRFX		7/31/14		1.85		20.00		12.78		11.50		22.01		14.42		12.83		4.55		4.98		7.15		2.95		5.84		5.84		8.15		14.82		15.16		14.21		14.02		14.23		14.57		14.33		14.03		13.00		13.90		11.95		146.72		180.80		188.81		167.57		167.57		445.81		215.91		196.50		220.36		220.54				89		11		3		3		0.329		0.837		0.961		0.760		0.760

		Catalyst/Welton Advantage Mlt-Stgy A		F00001KAJW		CWEAX		6/28/24		2.27		2,575.00																		-4.16																																																				108		ERROR:#N/A		ERROR:#N/A												

		Catalyst/Welton Advantage Mlt-Stgy C		F00001KAJX		CWECX		6/28/24		3.02		2,575.00																		-4.68																																																				109		ERROR:#N/A		ERROR:#N/A												

		Catalyst/Welton Advantage Mlt-Stgy I		F00001KAJY		CWEIX		6/28/24		2.02		2,575.00																		-3.95																																																				107		ERROR:#N/A		ERROR:#N/A												

		Columbia Multi Strat Alts A		F00000UQC7		CLAAX		1/28/15		1.34		715.00		-1.55		-0.86		0.27		-0.03		1.39		3.27		4.59		5.78		7.03		-0.89		-0.89		2.72		5.22		5.10		3.96		4.12		4.59		4.03		3.73		3.85		5.09		4.06		1.36		62.18		48.91		39.43		29.77		29.77		32.86		42.91		66.97		86.30		86.47				56		83		73		73		1.892		1.140		0.589		0.345		0.344

		Columbia Multi Strat Alts C		F00000UQC8		CLABX		1/28/15		2.09		715.00		-2.30		-1.58		-0.46		-0.79		0.64		2.49		3.81		4.98		6.24		-1.63		-1.63		1.94		5.22		5.10		3.98		4.12		4.60		4.04		3.72		3.85		5.11		4.06		0.60		56.20		42.65		34.37		24.00		24.00		42.83		49.84		72.56		92.05		92.49				67		88		74		74		1.312		0.856		0.474		0.261		0.260

		Columbia Multi Strat Alts Inst		F00000UQCF		CLAZX		1/28/15		1.09		715.00		-1.32		-0.61		0.51		0.21		1.65		3.52		4.85		6.04		7.32		-0.65		-0.65		2.97		5.22		5.09		3.95		4.11		4.59		4.04		3.72		3.86		5.11		4.05		1.62		64.08		50.74		41.28		31.82		31.82		29.03		40.14		65.28		84.76		85.10				55		77		72		72		2.208		1.264		0.632		0.375		0.374

		Destinations Multi Strategy Alts I		F00000Y49I		DMSFX		3/20/17		1.32		58.00		3.49		3.78		5.95		4.71		4.27		5.04		7.67		8.16		5.41						5.15		9.94		9.86		4.50		3.88		3.86		3.95		3.11		2.76				3.33		6.37		77.70		76.21		92.64						-8.55		41.38		82.95								77		34		ERROR:#N/A				-9.092		1.842		1.117				

		Destinations Multi Strategy Alts Z		F000010FCW		DMSZX		7/16/18		1.17		58.00		3.60		3.93		6.14		4.90		4.46		5.18		7.85		8.32		5.61						5.33		9.89		9.81		4.48		3.89		3.88		3.98		3.10		2.77				3.35		6.52		78.61		77.12		93.38						-12.08		38.57		81.24								71		30		ERROR:#N/A				-6.510		1.999		1.149				

		Efficient Enhanced Multi-Asset I		F00001K9WV		EFFIX		9/30/24		2.00		104.00																		1.66																																																				93		ERROR:#N/A		ERROR:#N/A												

		Fidelity SAI Alternative Rsk Pre CmdStgy		F00001GZKL		FRPDX		12/14/23		0.50		0.00																		7.72																																																				51		ERROR:#N/A		ERROR:#N/A												

		Fidelity SAI Alternative Rsk Pre Stgy		F00001GZKM		FRPCX		12/14/23		0.50		0.00																		-6.13																																																				110		ERROR:#N/A		ERROR:#N/A												

		First Trust Multi-Strategy Cl A		F00000NQF3		FTMAX		4/30/12		1.95		191.00		2.70		1.14		5.07		3.10		2.74		3.41		6.20		7.53		6.37		4.27		4.27		4.68		8.60		8.65		4.20		2.98		2.94		2.96		2.59		2.02		5.38		2.67		5.46		71.70		66.52		76.54		70.71		70.71		-8.87		30.41		63.51		51.08		52.17				66		39		23		23		-8.080		2.187		1.205		1.384		1.355

		First Trust Multi-Strategy Cl C		F00001EFWS		FTMCX		11/14/22		2.68		191.00		1.96		0.41		4.29		2.35		1.99		2.65		5.39		6.72		5.57		3.52		3.52		3.91		8.58		8.64		4.19		2.99		2.95		2.96		2.60		2.03		5.37		2.67		4.69		66.03		60.56		71.51		65.07		65.07		2.70		37.49		68.69		56.45		57.67				72		62		40		40		24.488		1.615		1.041		1.153		1.128

		First Trust Multi-Strategy Cl I		F00000NQF4		FTMIX		4/30/12		1.66		191.00		2.98		1.42		5.36		3.40		3.05		3.73		6.50		7.83		6.61		4.57		4.57		4.98		8.59		8.65		4.20		2.99		2.96		2.97		2.61		2.03		5.37		2.68		5.76		74.19		69.16		78.59		73.00		73.00		-10.83		28.50		61.70		48.94		50.04				60		36		18		18		-6.849		2.427		1.274		1.492		1.459

		FS Multi-Strategy Alternatives A		F00000Y80Q		FSMMX		5/16/17		1.97		987.00		3.23		3.96		6.72		7.17		5.15		4.13		4.09		4.48		4.06						5.95		4.37		4.49		3.63		3.18		2.47		2.65		2.56		2.21				2.94		4.71		38.39		55.14		42.77						-34.33		-34.04		-4.29								85		22		ERROR:#N/A				-1.118		-1.620		-9.981				

		FS Multi-Strategy Alternatives I		F00000Y80R		FSMSX		5/16/17		1.72		987.00		3.46		4.24		6.99		7.42		5.43		4.38		4.37		4.74		4.22						6.20		4.38		4.52		3.66		3.21		2.52		2.67		2.58		2.23				2.97		4.95		40.84		57.54		44.62						-34.13		-35.01		-5.24								84		21		ERROR:#N/A				-1.197		-1.644		-8.508				

		GMO Alternative Allocation I		F000013KHR		GAAGX		9/4/19		2.29		1,129.00		-1.72		-0.90		1.02		1.13		1.77		2.03		3.54		5.68		14.82						2.91		6.37		6.66		6.38		6.55		6.23		5.72		5.16		5.65				6.26				40.28		34.05								-90.98		0.13										16		78		ERROR:#N/A				-0.443		261.932						

		GMO Alternative Allocation R6		F000013KHQ		GAAKX		7/31/20		2.16		1,129.00		-1.32		-0.46		1.46		1.59		2.25		2.21		3.73		5.83		15.02						3.25		6.30		6.58		6.28		6.46		6.13		5.72		5.15		5.64				6.18				41.98		35.80								-89.65		-5.51										14		71		ERROR:#N/A				-0.468		-6.500						

		GMO Alternative Allocation VI		F0000124US		GAAVX		5/1/19		2.50		1,129.00		-1.49		-0.66		1.29		1.40		2.05		2.31		3.83		5.97		15.16						3.19		6.38		6.66		6.37		6.54		6.21		5.70		5.14		5.64				6.25				42.66		36.31								-93.54		-2.39										12		73		ERROR:#N/A				-0.456		-15.215						

		Goldman Sachs Absolute Ret Trckr A		FOUSA06PCR		GARTX		5/30/08		1.10		179.00		1.44		0.77		5.06		3.05		2.91		3.22		7.13		8.80		9.35		4.68		4.68		4.99		7.26		8.14		7.07		6.68		6.75		6.72		6.31		5.13		5.86		5.94		5.50		106.41		105.64		97.48		100.12		100.12		124.54		118.90		114.94		104.57		106.52				41		35		17		17		0.854		0.889		0.848		0.957		0.940

		Goldman Sachs Absolute Ret Trckr C		FOUSA06PCS		GCRTX		5/30/08		1.85		179.00		0.67		0.02		4.28		2.26		2.13		2.47		6.36		7.94		8.44		3.88		3.88		4.20		7.23		8.09		6.98		6.58		6.65		6.60		6.19		5.00		5.80		5.84		4.72		99.82		98.80		92.07		94.17		94.17		133.01		124.28		119.55		110.32		112.46				47		51		31		31		0.750		0.795		0.770		0.854		0.837

		Goldman Sachs Absolute Ret Trckr Instl		FOUSA06PCT		GJRTX		5/30/08		0.74		179.00		1.79		1.12		5.45		3.42		3.28		3.60		7.54		9.18		9.71		5.07		5.07		5.37		7.26		8.10		7.00		6.60		6.67		6.65		6.22		5.07		5.82		5.87		5.89		108.99		108.39		99.80		102.74		102.74		118.96		115.13		111.76		101.04		103.20				38		29		8		8		0.916		0.942		0.893		1.017		0.996

		Goldman Sachs Absolute Ret Trckr Inv		FOUSA06PCV		GSRTX		5/30/08		0.85		179.00		1.70		1.03		5.33		3.30		3.13		3.49		7.40		9.04		9.55		4.94		4.94		5.24		7.27		8.09		7.01		6.61		6.69		6.66		6.24		5.11		5.84		5.89		5.75		108.41		107.63		99.56		102.57		102.57		122.93		116.75		114.24		103.70		105.95				39		32		12		12		0.882		0.922		0.872		0.989		0.968

		Goldman Sachs Absolute Ret Trckr P		F000010DQQ		GSGPX		4/17/18		0.73		179.00		1.83		1.16		5.46		3.42		3.26		3.65		7.55		9.19		9.71		5.09		5.09		5.40		7.23		8.09		7.03		6.64		6.70		6.67		6.29		5.11		5.83		5.91		5.91		109.41		108.75		100.32		103.17		103.17		120.92		115.14		112.50		101.54		103.69				37		26		7		7		0.905		0.944		0.892		1.016		0.995

		Goldman Sachs Absolute Ret Trckr R		FOUSA06PCU		GRRTX		5/30/08		1.35		179.00		1.18		0.52		4.82		2.76		2.63		2.98		6.84		8.53		9.13		4.41		4.41		4.73		7.24		8.08		7.00		6.60		6.66		6.65		6.22		5.06		5.81		5.88		5.23		103.68		102.59		95.20		97.86		97.86		123.08		118.75		115.34		105.84		108.07				43		38		20		20		0.842		0.864		0.825		0.925		0.905

		Goldman Sachs Absolute Ret Trckr R6		F00000W4V4		GARUX		7/31/15		0.73		179.00		1.80		1.17		5.46		3.40		3.27		3.62		7.53		9.17		9.74		5.07		5.07		5.37		7.24		8.11		7.04		6.63		6.71		6.68		6.28		5.11		5.83		5.89		5.89		109.30		108.48		100.05		103.11		103.11		121.16		115.29		112.27		101.89		103.96				36		28		9		9		0.902		0.941		0.891		1.012		0.992

		Goldman Sachs Multi-Strategy Alts A		F00000PEQ1		GMAMX		4/30/13		1.16		46.00		2.57		2.22		1.77		1.03		-3.28		-2.58		1.28		3.82		15.04		2.46		2.46		2.41		5.84		5.84		4.37		4.21		4.36		3.97		4.32		4.70		4.56		4.59		3.62		32.92		43.57		52.39		52.98		52.98		-28.51		38.44		45.66		55.57		60.77				13		86		58		58		-1.155		1.133		1.147		0.953		0.872

		Goldman Sachs Multi-Strategy Alts C		F00000PEQ2		GMCMX		4/30/13		1.91		46.00		1.78		1.45		1.03		0.26		-3.99		-3.29		0.54		3.08		14.21		1.69		1.69		1.64		5.83		5.83		4.38		4.20		4.36		3.97		4.34		4.70		4.55		4.59		2.85		26.98		37.09		47.05		46.83		46.83		-20.73		44.62		50.40		60.65		65.89				19		89		63		63		-1.302		0.831		0.933		0.772		0.711

		Goldman Sachs Multi-Strategy Alts Instl		F00000PEQ3		GSMMX		4/30/13		0.86		46.00		2.90		2.56		2.09		1.33		-3.01		-2.27		1.58		4.15		15.42		2.80		2.80		2.73		5.82		5.82		4.33		4.18		4.34		3.97		4.32		4.69		4.55		4.58		3.96		35.28		46.01		54.53		55.33		55.33		-33.45		35.21		43.20		52.48		57.52				8		81		53		53		-1.055		1.307		1.262		1.054		0.962

		Goldman Sachs Multi-Strategy Alts Inv		F00000PEQ4		GIMMX		4/30/13		0.91		46.00		2.80		2.49		2.04		1.29		-3.04		-2.32		1.58		4.11		15.36		2.71		2.71		2.68		5.86		5.86		4.37		4.21		4.37		3.97		4.35		4.71		4.58		4.61		3.90		34.55		45.43		54.08		54.95		54.95		-35.49		35.37		43.41		53.68		58.94				9		84		56		56		-0.973		1.284		1.246		1.024		0.932

		Goldman Sachs Multi-Strategy Alts P		F000010DRK		GMMPX		4/16/18		0.85		46.00		2.91		2.57		2.12		1.34		-2.97		-2.26		1.59		4.13		15.33		2.80		2.80		2.72		5.80		5.81		4.37		4.18		4.36		3.97		4.34		4.72		4.55		4.60		3.95		35.10		45.90		54.64		55.42		55.42		-33.45		35.20		43.53		52.72		57.75				10		82		54		54		-1.049		1.304		1.255		1.051		0.960

		Goldman Sachs Multi-Strategy Alts R6		F00000ZWR5		GMMFX		2/28/18		0.85		46.00		2.91		2.59		2.15		1.38		-2.95		-2.21		1.64		4.14		15.29		2.82		2.82		2.75		5.80		5.81		4.37		4.18		4.36		3.97		4.34		4.71		4.55		4.60		3.97		34.88		45.95		54.38		55.43		55.43		-35.18		34.64		42.52		52.24		57.28				11		80		52		52		-0.992		1.326		1.279		1.061		0.968

		Guggenheim Multi-Hedge Strategies A		FOUSA05CEG		RYMQX		9/19/05		2.06		164.00		4.49		3.57		2.62		2.56		0.08		-1.00		-1.05		0.70		1.56		1.56		1.56		1.10		4.55		4.60		4.32		4.52		4.39		5.25		5.34		5.28		4.57		5.01		2.50		11.75		19.54		26.12		26.64		26.64		28.32		16.52		5.84		19.99		19.19				95		97		65		65		0.415		1.183		4.473		1.333		1.388

		Guggenheim Multi-Hedge Strategies C		FOUSA05CEH		RYMRX		9/19/05		2.81		164.00		3.72		2.81		1.86		1.80		-0.65		-1.74		-1.79		-0.05		0.85		0.82		0.82		0.36		4.56		4.61		4.31		4.52		4.37		5.23		5.32		5.26		4.57		5.00		1.75		5.76		13.17		21.04		20.89		20.89		37.20		22.44		11.01		25.39		24.70				97		100		70		70		0.155		0.587		1.912		0.823		0.846

		Guggenheim Multi-Hedge Strategies I		F00000GVBR		RYIMX		5/3/10		1.81		164.00		4.75		3.84		2.88		2.81		0.34		-0.76		-0.80		0.94		1.83		1.82		1.82		1.35		4.54		4.59		4.31		4.52		4.38		5.23		5.32		5.27		4.57		5.01		2.76		13.60		21.63		27.88		28.57		28.57		24.83		14.43		4.13		18.06		17.29				92		91		60		60		0.548		1.499		6.747		1.582		1.653

		Guggenheim Multi-Hedge Strategies P		FOUSA05CEI		RYMSX		9/19/05		2.06		164.00		4.48		3.58		2.62		2.56		0.09		-1.00		-1.04		0.69		1.58		1.58		1.58		1.10		4.55		4.59		4.32		4.52		4.39		5.27		5.35		5.30		4.57		5.02		2.50		11.79		19.52		26.16		26.86		26.86		28.90		16.46		5.95		20.13		19.33				94		96		64		64		0.408		1.186		4.399		1.334		1.390

		GuideStone Funds Strategic Alts Instl		F00000YJEL		GFSYX		6/30/17		1.43		154.00		1.64		1.37		3.12		3.42		4.36		4.28		5.51		6.34		5.48						4.65		4.12		4.17		2.36		2.32		2.14		2.13		1.92		1.75				2.18		3.98		44.42		34.00		35.83						-104.20		-50.40		-4.80								74		40		ERROR:#N/A				-0.426		-0.675		-7.466				

		GuideStone Funds Strategic Alts Investor		F00000YJEK		GFSZX		6/30/17		1.68		154.00		1.31		1.05		2.80		3.08		4.05		3.99		5.23		6.02		5.10						4.33		4.09		4.15		2.34		2.30		2.16		2.10		1.87		1.71				2.14		3.67		41.90		31.65		33.64						-100.82		-47.09		-2.84								80		46		ERROR:#N/A				-0.416		-0.672		-11.841				

		Invesco Multi-Strategy Fund A		FOUSA00ERG		QVOPX		1/3/89		1.39		103.00		-0.18		-1.21		0.46		-0.54		0.10		0.50		1.84		3.19		0.38		1.27		1.27		0.87		4.90		5.49		4.87		4.32		4.46		4.44		4.55		4.25		4.46		4.55		1.75		36.59		33.37		43.62		43.19		43.19		29.29		58.05		68.09		62.87		63.12				102		98		68		68		1.249		0.575		0.641		0.687		0.684

		Invesco Multi-Strategy Fund C		FOUSA00C24		QOPCX		9/1/93		2.14		103.00		-0.94		-1.96		-0.30		-1.29		-0.64		-0.25		1.08		2.42		-0.35		0.50		0.50		0.11		4.90		5.48		4.86		4.31		4.44		4.44		4.54		4.26		4.46		4.55		0.98		30.80		27.08		38.35		37.21		37.21		40.03		64.80		73.32		68.51		68.82				106		101		71		71		0.769		0.418		0.523		0.543		0.541

		Invesco Multi-Strategy Fund R		FOUSA02T3E		QOPNX		3/1/01		1.64		103.00		-0.43		-1.45		0.21		-0.80		-0.15		0.25		1.58		2.93		0.15		1.01		1.01		0.61		4.89		5.48		4.85		4.31		4.45		4.45		4.56		4.27		4.47		4.56		1.49		34.71		31.37		41.96		41.29		41.29		33.36		60.62		70.07		65.01		65.31				104		99		69		69		1.040		0.517		0.599		0.635		0.632

		Invesco Multi-Strategy Fund R5		F000011GB9		FDATX		5/24/19		1.00		103.00		0.24		-0.81		0.87		-0.16		0.51		0.92		2.23		3.61		0.78		1.54		1.54		1.27		4.90		5.48		4.85		4.31		4.45		4.44		4.55		4.26		4.47		4.55		2.14		39.87		36.50		46.15		45.25		45.25		24.41		54.14		65.17		60.84		61.11				99		93		66		66		1.633		0.674		0.708		0.744		0.740

		Invesco Multi-Strategy Fund R6		F00000PF44		QOPIX		2/28/13		1.00		103.00		0.28		-0.77		0.90		-0.12		0.49		0.90		2.23		3.61		0.80		1.69		1.69		1.29		4.91		5.48		4.85		4.31		4.44		4.44		4.54		4.27		4.46		4.55		2.17		39.69		36.58		46.34		46.32		46.32		23.68		53.70		64.80		59.52		59.71				98		92		62		62		1.676		0.681		0.715		0.778		0.776

		Invesco Multi-Strategy Fund Y		FOUSA00KJ3		QOPYX		12/16/96		1.14		103.00		0.08		-0.96		0.71		-0.29		0.34		0.75		2.09		3.44		0.65		1.51		1.51		1.12		4.88		5.47		4.86		4.31		4.44		4.45		4.57		4.28		4.46		4.56		2.00		38.52		35.29		45.30		44.97		44.97		26.17		55.55		66.39		60.83		61.08				101		95		67		67		1.472		0.635		0.682		0.739		0.736

		JHancock Alternative Asset Allc A		FOUSA088DG		JAAAX		1/2/09		1.70		33.00		2.70		1.94		3.90		2.40		2.28		3.01		5.09		6.21		6.18		3.78		3.78		3.99		5.23		5.71		4.57		4.21		4.22		4.10		4.00		3.26		4.12		3.80		4.74		73.64		75.36		73.92		73.32		73.32		76.06		72.26		73.65		68.07		69.83				68		59		35		35		0.968		1.043		1.004		1.077		1.050

		JHancock Alternative Asset Allc C		FOUSA088DI		JAACX		6/14/11		2.40		33.00		1.98		1.24		3.16		1.69		1.57		2.27		4.36		5.46		5.44		3.05		3.05		3.26		5.22		5.70		4.58		4.22		4.22		4.11		4.02		3.29		4.12		3.81		4.01		67.57		69.28		68.89		67.63		67.63		82.40		78.01		78.12		72.90		74.78				75		70		48		48		0.820		0.888		0.882		0.928		0.904

		JHancock Alternative Asset Allc I		F00000LPTE		JAAIX		12/31/10		1.40		33.00		3.02		2.26		4.20		2.70		2.58		3.32		5.42		6.52		6.49		4.09		4.09		4.30		5.24		5.72		4.58		4.24		4.23		4.12		4.02		3.28		4.12		3.82		5.06		75.69		78.05		76.08		75.67		75.67		70.84		70.23		71.71		65.93		67.61				61		47		27		27		1.068		1.111		1.061		1.148		1.119

		JHancock Alternative Asset Allc R2		F00000NUFO		JAAPX		3/1/12		1.79		33.00		2.59		1.85		3.81		2.31		2.19		2.90		5.00		6.10		6.10		3.68		3.68		3.89		5.23		5.69		4.57		4.21		4.20		4.09		3.99		3.29		4.11		3.80		4.64		72.46		74.55		73.13		72.40		72.40		74.91		73.14		73.94		68.37		70.17				69		63		36		36		0.967		1.019		0.989		1.059		1.032

		JHancock Alternative Asset Allc R4		F00000PV40		JAASX		6/27/13		1.54		33.00		2.86		2.11		4.07		2.58		2.44		3.16		5.26		6.39		6.39		3.95		3.95		4.16		5.24		5.73		4.60		4.25		4.25		4.15		4.06		3.31		4.14		3.84		4.91		74.87		76.74		75.12		74.70		74.70		73.32		70.95		72.60		67.09		68.92				64		54		29		29		1.021		1.082		1.035		1.113		1.084

		JHancock Alternative Asset Allc R6		F00000MTBZ		JAARX		9/1/11		1.29		33.00		3.13		2.36		4.30		2.83		2.68		3.42		5.52		6.65		6.66		4.21		4.21		4.41		5.25		5.73		4.60		4.26		4.26		4.15		4.06		3.33		4.14		3.85		5.17		76.93		79.21		77.14		76.84		76.84		70.79		69.79		71.70		65.66		67.42				59		43		24		24		1.087		1.135		1.076		1.170		1.140

		JNL Multi-Manager Alternative A		F00000V8KY				4/27/15		2.22		139.00		0.19		-0.31		2.56		0.81		0.89		2.98		9.38		10.12		9.53		4.14		4.14		4.22		7.31		7.72		6.36		6.41		6.49		6.44		5.65		4.93		5.60		5.62		5.38		121.76		106.39		101.08		95.83		95.83		142.71		142.56		126.67		107.90		110.28				40		50		26		26		0.853		0.746		0.798		0.888		0.869

		JNL Multi-Manager Alternative I		F00000Z2A3				9/25/17		1.92		139.00		0.51		-0.03		2.88		1.08		1.21		3.29		9.69		10.45		9.79		4.40		4.40		4.52		7.34		7.72		6.39		6.46		6.52		6.46		5.66		4.98		5.63		5.65		5.69		124.35		109.03		103.57		98.09		98.09		140.01		140.56		125.59		106.67		109.07				35		42		21		21		0.888		0.776		0.825		0.920		0.899

		K2 Alternative Strategies A		F00000Q3SE		FAAAX		10/11/13		2.43		266.59		0.22		0.29		1.50		-1.11		-0.12		1.64		5.85		7.33		8.17		3.53		3.53		3.11		5.89		6.10		4.77		4.01		4.29		4.30		3.34		3.03		4.38		3.90		4.24		81.98		76.05		75.22		76.92		76.92		62.23		99.17		88.64		81.69		83.14				48		75		39		39		1.317		0.767		0.849		0.942		0.925

		K2 Alternative Strategies Adv		F00000Q3SC		FABZX		10/11/13		2.18		266.59		0.47		0.58		1.76		-0.85		0.11		1.89		6.11		7.59		8.49		3.78		3.78		3.37		5.86		6.08		4.78		4.01		4.30		4.31		3.37		3.05		4.39		3.91		4.50		84.00		78.54		77.36		79.10		79.10		59.99		97.91		87.77		80.43		81.79				44		69		34		34		1.400		0.802		0.881		0.984		0.967

		K2 Alternative Strategies C		F00000Q3SA		FASCX		10/11/13		3.18		266.59		-0.51		-0.45		0.77		-1.86		-0.89		0.86		5.04		6.53		7.41		2.76		2.76		2.33		5.86		6.07		4.78		4.00		4.31		4.32		3.37		3.06		4.37		3.91		3.46		75.96		69.83		70.17		71.06		71.06		71.78		106.12		94.24		87.16		88.74				54		87		55		55		1.058		0.658		0.745		0.815		0.801

		K2 Alternative Strategies R		F00000Q3SD		FSKKX		10/11/13		2.68		266.59		-0.00		0.07		1.27		-1.32		-0.38		1.35		5.48		7.00		7.80		3.25		3.25		2.83		5.85		6.05		4.75		3.99		4.27		4.26		3.34		3.06		4.36		3.90		3.95		79.68		73.88		73.36		74.77		74.77		67.29		101.83		90.76		83.56		84.99				49		79		45		45		1.184		0.725		0.808		0.895		0.880

		K2 Alternative Strategies R6		F00000Q3SB		FASRX		10/11/13		2.18		266.59		0.55		0.60		1.81		-0.80		0.19		1.94		6.12		7.65		8.45		3.85		3.85		3.41		5.90		6.10		4.79		4.00		4.28		4.29		3.33		3.04		4.39		3.89		4.55		83.98		78.44		77.36		79.51		79.51		56.26		96.58		86.67		79.63		80.90				45		68		32		32		1.493		0.812		0.893		0.998		0.983

		LoCorr Strategic Allocation A		F00001MR3N		LSAAX		1/8/25		1.84																																																																								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		LoCorr Strategic Allocation I		F00001MR3O		LSAIX		1/8/25		1.59																																																																								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		Mast Multialternative Strategy A		F00000NJ5O		CSQAX		3/30/12		1.15		214.00		4.63		7.17		4.14		5.67		3.86		2.63		2.92		1.05		0.72		2.96		2.96		3.66		6.20		6.31		5.71		5.14		5.24		5.22		4.94		4.77		4.92		4.86		3.90		11.90		26.14		30.87		34.35		34.35		8.06		-41.77		-15.41		3.42		6.85				100		66		49		49		1.477		-0.626		-2.004		10.053		5.018

		Mast Multialternative Strategy I		F00000NJ5N		CSQIX		3/30/12		0.90		214.00		4.96		7.46		4.39		5.93		4.15		2.89		3.15		1.30		0.97		3.22		3.22		3.92		6.25		6.37		5.74		5.16		5.26		5.27		4.98		4.80		4.94		4.89		4.17		13.91		28.26		32.92		36.80		36.80		5.70		-43.82		-16.72		2.39		5.81				96		61		46		46		2.442		-0.645		-1.968		15.426		6.336

		Morgan Stanley Pathway Alt Strats		F00000ZM8E		TALTX		2/15/18		1.61		29.00		3.36		2.69		4.50		2.68		2.75		3.08		4.47		5.76		5.52						4.01		7.00		7.13		4.92		3.91		3.98		3.85		3.74		3.44				3.67		5.08		68.54		72.58		81.37						71.29		64.62		84.47								73		57		ERROR:#N/A				0.961		1.123		0.963				

		Morningstar Alternatives		F00000YOOS		MSTVX		11/2/18		1.39		213.00		2.33		1.73		2.07		2.71		2.46		3.42		6.13		6.55		6.41						4.17		4.30		4.50		2.83		3.18		3.30		3.47		3.08		2.69				2.87		4.35		64.82		61.21		56.04						5.10		31.85		37.70								63		53		ERROR:#N/A				12.714		1.922		1.486				

		Multi-Manager Alternative Strat Inst		F00000YD3Z		CZAMX		1/3/17		1.28		126.00		3.52		3.12		3.28		2.24		2.49		2.64		1.70		3.21		4.59		2.28		2.28		2.65		3.68		3.65		3.06		2.86		2.99		3.27		3.24		3.26		3.31		3.15		3.58		42.50		41.87		44.99		38.90		38.90		62.96		27.12		27.97		29.45		34.43				82		85		59		59		0.675		1.544		1.608		1.321		1.130

		PACE Alternative Strategies A		FOUSA05HCM		PASIX		4/10/06		2.59		497.00		3.23		4.03		3.71		2.59		3.06		3.89		6.20		6.35		7.51		3.39		3.39		4.35		4.90		5.17		4.46		4.16		4.29		4.30		3.92		3.60		4.13		3.86		5.31		73.76		76.88		74.57		69.41		69.41		68.89		65.81		61.96		68.79		70.79				52		44		42		42		1.071		1.168		1.204		1.009		0.981

		PACE Alternative Strategies P		FOUSA05HDE		PASPX		4/10/06		2.34		497.00		3.50		4.30		3.98		2.84		3.31		4.13		6.48		6.57		7.73		3.64		3.64		4.60		4.89		5.18		4.49		4.22		4.36		4.34		3.97		3.62		4.15		3.91		5.57		75.54		79.09		76.38		71.61		71.61		67.00		64.27		60.51		67.75		69.55				50		41		37		37		1.128		1.231		1.262		1.057		1.030

		PACE Alternative Strategies P2		F000016R59		PAPTX		11/11/22		2.18		497.00		3.50		3.41		2.89		1.82		2.41		3.28		5.56		6.53		7.48		3.36		3.36		4.03		4.89		5.38		4.74		4.46		4.59		4.60		4.28		3.64		4.22		4.08		5.17		74.90		72.45		72.52		68.46		68.46		65.40		63.80		60.23		67.55		69.36				53		56		43		43		1.145		1.136		1.204		1.014		0.987

		Principal Global Multi-Strategy A		F00000MO4R		PMSAX		10/24/11		1.78		138.70		2.69		2.45		4.58		2.91		3.42		3.98		6.33		8.18		10.04		4.33		4.33		5.40		6.88		7.24		5.21		4.80		4.97		4.82		4.17		3.56		4.80		4.33		5.61		95.16		94.73		87.47		85.24		85.24		92.83		80.56		87.37		80.84		82.07				34		27		22		22		1.025		1.176		1.001		1.054		1.039

		Principal Global Multi-Strategy Instl		F00000MO4S		PSMIX		10/24/11		1.47		138.70		3.19		2.93		5.07		3.41		3.89		4.45		6.78		8.63		10.47		4.76		4.76		5.86		6.92		7.28		5.18		4.77		4.94		4.80		4.15		3.55		4.82		4.31		6.08		98.08		98.00		90.29		88.35		88.35		85.52		75.46		83.56		77.44		78.86				30		24		16		16		1.147		1.299		1.081		1.141		1.120

		Principal Global Multi-Strategy R-6		F00000YUGZ		PGLSX		6/12/17		1.33		138.70		3.22		3.00		5.11		3.44		3.95		4.51		6.87		8.68		10.54		4.80		4.80		5.91		6.89		7.24		5.18		4.76		4.91		4.77		4.13		3.54		4.80		4.30		6.14		98.23		98.74		90.62		88.59		88.59		83.61		75.92		83.19		77.09		78.51				29		23		13		13		1.175		1.301		1.089		1.149		1.128

		SEI Multi Strategy Alternatives F (SIMT)		F00000GWSQ		SMSAX		3/31/10		2.97		358.00		2.43		2.63		3.01		1.12		1.21		2.74		6.47		8.07		10.62		4.20		4.20		4.01		5.98		6.09		4.78		4.57		4.59		4.70		4.41		4.16		4.54		4.40		5.25		94.51		88.01		83.48		83.24		83.24		94.94		102.99		85.78		79.57		82.02				28		58		25		25		0.995		0.855		0.973		1.046		1.015

		SEI Multi-Strategy Alternative Y (SIMT)		F00000U3WO		SMUYX		4/30/15		2.71		358.00		2.68		2.89		3.23		1.38		1.48		3.03		6.76		8.33		10.81		4.46		4.46		4.29		5.97		6.07		4.73		4.52		4.55		4.64		4.37		4.13		4.52		4.37		5.51		96.61		89.97		85.19		85.23		85.23		92.87		99.98		84.04		77.74		80.13				27		48		19		19		1.040		0.900		1.014		1.096		1.064

		Six Circles Multi-Strategy		F00001MZA8		CALTX		9/18/24		0.72		162.07																		6.38																																																				65		ERROR:#N/A		ERROR:#N/A												

		Stone Ridge Diversified Alternatives I		F000014Z68		SRDAX		4/30/20		2.13		35.60						8.35		10.49		8.99		9.76		8.76		9.16		0.38						7.98						4.75		4.83		5.05		5.11		6.13		5.51				5.25				49.21		68.62								-233.46		-57.21										103		13		ERROR:#N/A				-0.211		-1.199						

		Stone Ridge Diversified Alternatives J		F000014Z67		SRDBX		4/30/20		2.43		35.60						8.03		10.17		8.70		9.47		8.47		8.85		0.04						7.66						4.73		4.81		5.03		5.08		6.12		5.48				5.23				47.27		66.74								-227.50		-53.03										105		16		ERROR:#N/A				-0.208		-1.259						

		Strategic Advisers Alternatives		F00001DPEI		FSLTX		7/12/22		1.56		109.00																5.51		8.45																						2.01								50.64										-20.15												46		ERROR:#N/A		ERROR:#N/A				-2.513								

		Strategic Advisers® Fidelity® Alts		F00001PB5T		FSAOX		6/23/25		1.27																																																																								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		Symmetry Panoramic Alternatives I		F00000ZPP6		SPATX		11/12/18		2.78		6.00		6.24		7.28		9.81		7.83		8.56		8.60		7.23		8.05		11.08						8.54		5.72		5.94		5.51		5.34		5.42		5.41		5.23		4.88				4.80		6.91		54.73		62.42		53.47						-138.68		-88.28		-28.42								26		10		ERROR:#N/A				-0.395		-0.707		-1.881				

		T. Rowe Price Multi-Strategy Ttl Ret I		F00000Z2SN		TMSSX		2/23/18		1.04		132.40		2.76		2.00		1.24		-0.50		0.51		1.96		4.00		4.58		3.03						1.37		5.38		5.38		3.72		3.03		2.98		2.57		2.01		1.74				2.70		3.90		40.58		29.68		50.91						-26.82		34.00		35.39								87		90		ERROR:#N/A				-1.513		0.873		1.439				

		T. Rowe Price Multi-Strategy Ttl Ret Inv		F00000Z2SL		TMSRX		2/23/18		1.19		132.40		2.55		1.85		1.09		-0.64		0.32		1.81		3.85		4.46		2.95						1.24		5.38		5.39		3.76		3.05		3.00		2.58		2.03		1.75				2.71		3.74		40.14		29.73		50.45						-22.44		37.87		38.05								88		94		ERROR:#N/A				-1.789		0.785		1.326				

		Virtus AlphaSimplex Global Alts A		FOUSA06XQ5		GAFAX		9/30/08		1.54		124.00		-0.35		-0.73		2.95		1.25		3.33		3.96		5.74		6.45		6.48		2.57		2.57		3.87		6.10		6.35		5.42		5.28		5.32		5.36		5.44		5.23		5.84		5.44		3.83		89.23		86.09		74.95		81.36		81.36		153.88		102.45		97.41		113.64		117.69				62		64		57		57		0.580		0.840		0.769		0.716		0.691

		Virtus AlphaSimplex Global Alts C		FOUSA06XQB		GAFCX		9/30/08		2.29		124.00		-1.12		-1.47		2.20		0.50		2.57		3.18		4.98		5.64		5.69		1.80		1.80		3.09		6.10		6.34		5.43		5.29		5.31		5.32		5.37		5.16		5.82		5.40		3.05		82.69		79.43		69.29		75.02		75.02		160.89		108.10		101.51		118.34		122.63				70		76		61		61		0.514		0.735		0.683		0.634		0.612

		Virtus AlphaSimplex Global Alts I		FOUSA06XQC		GAFYX		9/30/08		1.29		124.00		-0.12		-0.46		3.23		1.50		3.60		4.22		6.03		6.68		6.68		2.82		2.82		4.11		6.12		6.36		5.42		5.27		5.29		5.29		5.34		5.13		5.82		5.38		4.08		90.25		87.42		76.28		82.79		82.79		146.57		98.66		94.91		110.86		114.85				58		55		51		51		0.616		0.886		0.804		0.747		0.721

		Virtus AlphaSimplex Global Alts R6		F00000PVRH		GAFNX		5/1/13		1.24		124.00		-0.10		-0.42		3.28		1.52		3.66		4.28		6.09		6.79		6.77		2.88		2.88		4.19		6.11		6.36		5.48		5.34		5.35		5.37		5.39		5.17		5.83		5.43		4.14		91.22		88.50		76.85		83.42		83.42		146.63		99.30		95.00		110.81		115.03				57		52		50		50		0.622		0.891		0.809		0.753		0.725

																																																																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		Summary Statistics

		Seventy-fifth Percentile								1.27		46.00		0.20		-0.31		1.68		1.12		0.51		1.95		3.75		5.25		4.59		2.64		2.64		3.00		5.22		5.48		4.34		4.12		4.27		4.05		3.93		3.30		4.43		3.90		3.83		41.37		45.69		43.62		45.50		45.37		-27.67		12.82		27.97		52.60		57.56

		Fiftieth Percentile								1.79		163.04		1.97		1.73		3.26		2.58		2.48		3.24		5.45		6.53		7.17		3.60		3.60		4.20		5.98		6.31		4.79		4.52		4.57		4.78		4.54		4.69		4.80		4.59		4.55		74.87		74.96		71.51		72.40		72.00		28.90		53.92		70.07		68.79		70.48

		Twenty-fifth Percentile								2.40		266.59		3.17		3.41		5.45		4.39		3.88		4.20		6.70		8.57		10.60		4.44		4.44		5.40		7.33		8.14		6.79		6.57		6.62		6.57		6.22		5.39		5.83		5.90		5.57		96.01		92.49		83.48		85.30		85.24		84.56		99.04		94.24		97.52		101.04

		Sum								229.34		30,328.12		189.61		196.25		478.36		389.93		371.81		396.47		558.56		709.76		851.47		247.77		247.77		524.27		656.26		721.21		617.47		592.28		599.87		597.24		558.71		519.08		419.61		564.11		419.12		7,278.54		7,247.35		5,877.19		5,062.89		4,968.36		2,326.97		3,102.00		4,858.58		5,008.21		5,032.04

		Average								2.03		275.71		2.02		2.02		4.69		3.82		3.65		3.89		5.48		6.89		7.74		3.30		3.30		5.14		6.98		7.44		6.05		5.81		5.88		5.86		5.48		5.04		5.59		5.53		4.71		70.67		71.05		66.04		67.51		67.14		22.59		30.41		54.59		66.78		68.00

		Count		113		111		113		113		110		94		97		102		102		102		102		102		103		110		75		75		102		94		97		102		102		102		102		102		103		75		102		89		103		102		89		75		74		103		102		89		75		74

		Maximum								6.14		2,575.00		12.98		11.50		22.01		22.66		23.85		21.37		16.07		16.38		23.56		6.09		6.09		20.77		17.78		19.05		19.42		19.84		19.81		18.65		15.12		14.03		13.31		16.66		11.95		146.72		180.80		188.81		167.57		167.57		453.78		223.71		203.11		227.74		227.93

		Minimum								0.50		0.00		-2.96		-2.01		-6.60		-6.25		-5.46		-3.29		-4.36		-3.01		-6.13		-2.33		-2.33		-3.15		3.68		3.65		2.34		2.30		2.14		2.10		1.87		1.71		3.31		2.14		-2.64		-32.16		-60.47		-53.62		-65.38		-65.38		-336.60		-370.99		-182.46		-115.29		-121.47

		Median								1.79		163.04		1.97		1.73		3.26		2.58		2.48		3.24		5.45		6.53		7.17		3.60		3.60		4.20		5.98		6.31		4.79		4.52		4.57		4.78		4.54		4.69		4.80		4.59		4.55		74.87		74.96		71.51		72.40		72.00		28.90		53.92		70.07		68.79		70.48

		Standard Deviation								1.18		454.73		2.74		2.91		4.97		5.24		5.69		4.77		3.58		3.52		5.73		1.71		1.71		4.28		2.97		3.14		3.29		3.44		3.49		3.39		3.03		2.84		2.36		3.03		2.25		33.65		35.71		35.58		35.09		35.18		142.73		110.20		73.88		60.21		61.55





		5th								0.736		9.6		-1.6059076111		-1.4931829136		0.2835675588		-1.2826571696		-2.9735968515		-2.2538620219		0.5716075138		1.0783692035		0.0869835		0.153731		0.153725153		1.1007767521		4.3761164647		4.5142333754		3.6676492993		2.9931300903		2.9509343198		2.6811226089		2.5796189767		2.0246856839		4.0036481534		2.7006917674		1.5452803076		13.6330388918		26.1895666927		23.0738780889		18.7814632967		18.4296318505		-290.7618171726		-244.8094104901		-118.6507500102		-28.3368498843		-31.5227881913

		95th								4.98		1065.1		5.70834682		8.141034826		18.0707761059		15.1071994111		18.7515443764		16.3530112041		13.6874699867		15.5510565425		16.258812		5.633301		5.633299207		17.099506563		14.7931017645		15.1496138701		14.0536838499		13.9096363495		14.1478143221		14.4674196996		14.1924382439		13.1128446192		13.0048204817		13.7654708529		8.918951978		119.4623554237		125.9579593101		100.9103689607		103.1307240642		103.1337370669		228.4792800182		161.2025746612		150.1522477797		118.9871992684		121.8098940231
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HistoricalAllocations

				12/31/15		3/31/16								3/31/17								3/31/18								3/31/19								3/31/20								3/31/21								3/31/22								3/31/23								3/31/24								3/31/25

		RMDFX		12/31/15		3/31/16		6/30/16		9/30/16		12/31/16		3/31/17		6/30/17		9/30/17		12/31/17		3/31/18		6/30/18		9/30/18		12/31/18		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25

		Core Diversifiers		50.30%		43.50%		51.00%		59.30%		58.20%		59.90%		64.80%		52.40%		59.90%		55.60%		56.90%		61.00%		60.00%		59.40%		61.60%		55.80%		60.10%		55.70%		52.42%		46.20%		47.35%		45.18%		42.50%		39.85%		38.02%		37.42%		34.92%		34.72%		33.87%		32.01%		32.15%		32.19%		34.80%		34.13%		33.81%		34.58%		29.19%		31.62%		33.19%		32.45%		28.68%

		Alternative Diversifiers		47.20%		43.00%		44.60%		38.50%		37.30%		34.50%		33.30%		44.60%		32.90%		39.50%		35.80%		33.00%		35.60%		30.70%		26.70%		28.60%		26.80%		30.10%		33.37%		40.25%		49.97%		48.50%		52.29%		50.89%		50.89%		58.47%		60.01%		59.37%		48.26%		57.27%		57.16%		58.00%		58.67%		59.76%		63.86%		62.59%		64.62%		64.95%		65.56%		64.53%		68.81%

		Capital Preservation		2.50%		13.50%		4.40%		2.20%		4.50%		5.60%		1.90%		3.00%		7.20%		4.90%		7.30%		6.00%		4.40%		9.90%		11.70%		15.60%		13.10%		14.20%		14.21%		13.55%		2.68%		6.32%		5.21%		9.26%		11.09%		4.11%		5.07%		5.91%		17.87%		10.72%		10.69%		9.81%		6.53%		6.11%		2.33%		2.83%		6.19%		3.43%		1.25%		3.02%		2.51%

		Total check		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%





		Weights are based off the Fund's total investments, excluding cash and cash equivalents.

		Effective 9/30/2017, to better represent the Fund's risk exposure, we have started to "look through" the holdings of our Core Diversifiers and include any allocations to less directional strategies within those portfolios to Alternative Diversifiers.



																																Core Diversifiers		70%

																																Alternative Diversifiers		30%

																																				Fact		Sheet												Deck



		North_America		Europe_dev		Europe_emrg		Asia_dev		Asia_emrg				United_Kingdom				Africa/Middle_East		Latin_America

		North America		Europe developed		Europe emerging		Asia developed		Asia emerging		Japan		United Kingdom		Australasia		Africa/Middle East		Latin America

		NAS:RMDFX - Eq_Region_North_America		NAS:RMDFX - Eq_Region_Europe_dev		NAS:RMDFX - Eq_Region_Europe_emrg		NAS:RMDFX - Eq_Region_Asia_dev		NAS:RMDFX - Eq_Region_Asia_emrg		NAS:RMDFX - Eq_Region_Japan		NAS:RMDFX - Eq_Region_United_Kingdom		NAS:RMDFX - Eq_Region_Australasia		NAS:RMDFX - Eq_Region_Africa/Middle_East		NAS:RMDFX - Eq_Region_Latin_America

		58.0550		12.1340		0.5280		6.1490		5.1400		10.8770		3.3080		1.1990		1.2320		1.3790

		1		2		10		4		5		3		6		9		8		7

				1		North America		58.05

				2		Europe developed		12.13

				3		Japan		10.88

				4		Asia developed		6.15

				5		Asia emerging		5.14

				6		United Kingdom		3.31

				7		Latin America		1.38

				8		Africa/Middle East		1.23

				9		Australasia		1.20

				10		Europe emerging		0.53

								100.00

		Financial_Services		Technology		Consumer_Cyclical		Industrials		Healthcare		Consumer_Defensive		Basic_Materials		Energy		Real_Estate		Communication_Services		Utilities

		Financial Services		Technology		Consumer Cyclical		Industrials		Healthcare		Consumer Defensive		Basic Materials		Energy		Real Estate		Communication Services		Utilities

		NAS:RMDFX - Eq_Sector_Financial_Services		NAS:RMDFX - Eq_Sector_Technology		NAS:RMDFX - Eq_Sector_Consumer_Cyclical		NAS:RMDFX - Eq_Sector_Industrials		NAS:RMDFX - Eq_Sector_Healthcare		NAS:RMDFX - Eq_Sector_Consumer_Defensive		NAS:RMDFX - Eq_Sector_Basic_Materials		NAS:RMDFX - Eq_Sector_Energy		NAS:RMDFX - Eq_Sector_Real_Estate		NAS:RMDFX - Eq_Sector_Communication_Services		NAS:RMDFX - Eq_Sector_Utilities

		17.66		16.56		10.31		16.10		11.10		5.80		6.08		5.20		1.63		7.74		1.83

		1		2		5		3		4		8		7		9		11		6		10

				1		Financial Services		17.66

				2		Technology		16.56

				3		Industrials		16.10

				4		Healthcare		11.10

				5		Consumer Cyclical		10.31

				6		Communication Services		7.74

				7		Basic Materials		6.08

				8		Consumer Defensive		5.80

				9		Energy		5.20

				10		Utilities		1.83

				11		Real Estate		1.63

								100.00





Core Diversifiers	Alternative Diversifiers	Capital Preservation	0.2868	0.68810000000000004	2.5100000000000001E-2	

























North America	Europe developed	Japan	Asia developed	Asia emerging	United Kingdom	Latin America	Africa/Middle East	Australasia	Europe emerging	58.054899999999996	12.134	10.877000000000001	6.149	5.14	3.3079999999999998	1.379	1.232	1.1990000000000001	0.52800000000000002	













[VALUE]

[VALUE]


Financial Services	Technology	Industrials	Healthcare	Consumer Cyclical	Communication Services	Basic Materials	Consumer Defensive	Energy	Utilities	Real Estate	17.657450000000001	16.556419999999999	16.097819999999999	11.10111	10.31073	7.7406699999999997	6.0783899999999997	5.8002099999999999	5.1999000000000004	1.8286100000000001	1.6286799999999999	


Core Diversifiers	Alternative Diversifiers	0.7	0.3	


Core Diversifiers	Alternative Diversifiers	Capital Preservation	0.2868	0.68810000000000004	2.5100000000000001E-2	
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						Fact Sheet - Aspiriant Defensive Allocation Fund

				12/31/25



																																						Factsheet Chart:













































































&P OF &N	&G


Hypothetical returns have been compiled by Aspiriant using Morningstar Direct, for the Moderate Portfolio.  The "Footnotes" page includes further information on this front.

3-YR Rolling Std Dev



100th-95th percentile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	3.6676492992991958E-2	2.9931300902829191E-2	2.9509343198172906E-2	2.6811226089004204E-2	2.5796189766714134E-2	2.0246856839264925E-2	Bottom Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	6.7246037919380178E-3	1.1285255517618258E-2	1.3150712544532584E-2	1.372830077473244E-2	1.3523555644094194E-2	1.2787562560076061E-2	3rd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	4.5139398977704151E-3	3.9545296932622376E-3	3.0201757523343614E-3	7.2634854374865124E-3	6.0688714385043405E-3	1.3869391547623344E-2	2nd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	1.9947429624091143E-2	2.0570131077512564E-2	2.051236267833393E-2	1.788184760012617E-2	1.6812544303766892E-2	7.015841023524233E-3	Top Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	7.2674372192391215E-2	7.3355146303832303E-2	7.5285549047839323E-2	7.8989337094754516E-2	7.9723221286228441E-2	7.7208794221530569E-2	Spacer	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Top Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	2nd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	3rd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Bottom Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	RMDFX	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	6.0661300000000001E-2	5.3537800000000003E-2	5.3265099999999996E-2	5.18162E-2	4.5275499999999996E-2	3.8834500000000001E-2	HFRI FOF	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	5.1032205052972755E-2	4.2948088722138691E-2	4.0445991253500492E-2	3.9108605758430413E-2	3.3488371058746157E-2	3.2454846345046709E-2	BBg US Agg Bond	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	6.1724100000000004E-2	7.2395899999999999E-2	7.4302000000000007E-2	7.8319299999999994E-2	7.2991100000000003E-2	6.0613300000000002E-2	







3-YR Rolling Return



100th-95th percentile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	2.83567558775747E-3	0	0	0	5.7160751379395722E-3	1.0783692034631167E-2	Bottom Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	1.3971828714515265E-2	1.12205705483584E-2	5.073762823046335E-3	1.9457243752219466E-2	3.1796435197233151E-2	4.167495329154422E-2	3rd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	1.5742519899293539E-2	1.4618154848524967E-2	1.9705246385031738E-2	1.297564055124667E-2	1.7010990393608823E-2	1.2845323496415768E-2	2nd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	2.1996678972381785E-2	1.8051704790434164E-2	1.4057892533638483E-2	9.5821955198464037E-3	1.2472215221720977E-2	2.0408799987397752E-2	Top Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0.12616105788485552	0.1071815639231998	0.14867854202186315	0.12151503221723245	6.9878983916375481E-2	6.9797796614956331E-2	Spacer	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Top Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	2nd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	3rd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Bottom Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	-1.2826571695647247E-2	-2.9735968514559695E-2	-2.253862021915095E-2	0	0	RMDFX	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	3.1353800000000001E-2	1.5893999999999998E-2	2.0516700000000002E-2	2.2338399999999998E-2	7.2700199999999993E-2	0.1087101	HFRI FOF	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	5.0505089309961226E-2	2.1714149291085061E-2	2.1365681428499261E-2	3.1158661729118631E-2	6.4627466313765591E-2	8.5628669909216595E-2	BBg US Agg Bond	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	-3.9675299999999997E-2	-3.3162400000000002E-2	-3.0216E-2	-2.40796E-2	2.5491400000000001E-2	4.6612000000000001E-2	







Relative to Peer Group



100th-95th percentile	Prospectus Net Expense Ratio	73.599999999999994	Bottom Quartile	Prospectus Net Expense Ratio	53.400000000000006	3rd Quartile	Prospectus Net Expense Ratio	52	2nd Quartile	Prospectus Net Expense Ratio	61	Top Quartile	Prospectus Net Expense Ratio	257.99999999999994	Spacer	Prospectus Net Expense Ratio	0	RMDFX (Net)	Prospectus Net Expense Ratio	515	RMDFX (Direct)	Prospectus Net Expense Ratio	19.000000000000057	

Bps









 Relative to Peer Group



100th-95th percentile	1 Year	5 Years	10 Years	8.6983500000000023E-4	1.1007767521485334E-2	1.5372515298401801E-3	Bottom Quartile	1 Year	5 Years	10 Years	4.5024490000000007E-2	1.899999119662607E-2	2.4899556082403806E-2	3rd Quartile	1 Year	5 Years	10 Years	2.585287499999999E-2	1.1945077558989371E-2	9.5978523162457696E-3	2nd Quartile	1 Year	5 Years	10 Years	3.4276600000000004E-2	1.2029382413711161E-2	8.3318943180470395E-3	Top Quartile	1 Year	5 Years	10 Years	5.6564320000000001E-2	0.11701284693929734	1.1966437823528527E-2	Spacer	1 Year	5 Years	10 Years	0	0	0	Top Quartile - 2	1 Year	5 Years	10 Years	0	0	0	2nd Quartile - 2	1 Year	5 Years	10 Years	0	0	0	3rd Quartile - 2	1 Year	5 Years	10 Years	0	0	0	Bottom Quartile - 2	1 Year	5 Years	10 Years	0	0	0	RMDFX	1 Year	5 Years	10 Years	0.18834560000000003	5.7617000000000002E-2	5.0413800000000002E-2	HFRI FOF	1 Year	5 Years	10 Years	0.10522378375166162	5.1590741308218599E-2	4.8616606375400773E-2	BBg US Agg Bond	1 Year	5 Years	10 Years	7.2960999999999998E-2	-3.6364999999999995E-3	2.0075500000000003E-2	







100th-95th percentile	1 Year	5 Years	Since Inception	8.6983500000000023E-4	1.1007767521485334E-2	1.5372515298401801E-3	Bottom Quartile	1 Year	5 Years	Since Inception	4.5024490000000007E-2	1.899999119662607E-2	2.4899556082403806E-2	3rd Quartile	1 Year	5 Years	Since Inception	2.585287499999999E-2	1.1945077558989371E-2	9.5978523162457696E-3	2nd Quartile	1 Year	5 Years	Since Inception	3.4276600000000004E-2	1.2029382413711161E-2	8.3318943180470395E-3	Top Quartile	1 Year	5 Years	Since Inception	5.6564320000000001E-2	0.11701284693929734	1.1966437823528527E-2	Spacer	1 Year	5 Years	Since Inception	0	0	0	Top Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	2nd Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	3rd Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	Bottom Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	RMDFX	1 Year	5 Years	Since Inception	0.18834560000000003	5.7617000000000002E-2	5.0278999999999997E-2	HFRI FOF	1 Year	5 Years	Since Inception	0.10522378375166162	5.1590741308218599E-2	4.7945138050530245E-2	









Peer

																														MSTS ID		MSTS BM ID		MSTS BM ID		Peer Group

																										Conservative				CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																										Growth				49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity		(3)

																										RMDFX				NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity		(2)

																										All Weather				ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD

																												1/1/25		1/1/21		1/1/16		12/15/15

																												12/31/25		12/31/25		12/31/25		12/31/25

																												Total Ret 1 Yr (Mo-End) Base Currency		Return (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		RMDFX Since Inception Return 2016-01-01 to 2025-12-31 Base Currency		RMDFX Since Inception Return 2016-01-01 to 2025-12-31 Base Currency

		Investment/Quartile		1 Year		5 Years		10 Years		Since Inception				Investment/Quartile		1 Year		5 Years		10 Years		Since Inception				Investment/Quartile		1 Year		5 Years		10 Years		Since Inception

		RMDFX		18.8%		5.8%		5.0%		5.0%				RMDFX		18.8%		5.8%		5.0%		5.0%				RMDFX		18.83%		5.76%		5.04%		5.03%

		HFRI FOF		10.5%		5.2%		4.9%		4.8%				HFRI FOF		10.5%		5.2%		4.9%		4.8%				HFRI FOF		10.52%		5.16%		4.86%		4.79%

		BBg US Agg Bond		7.3%		-0.4%		2.0%		2.0%				BBg US Agg Bond		7.3%		-0.4%		2.0%		2.0%				BBg US Agg Bond		7.30%		-0.36%		2.01%		1.98%

		100th-95th percentile		0.1%		1.1%		0.2%		0.2%				100th percentile		0.1%		1.1%		0.2%		0.2%				Minimum		-6.13%		-3.15%		-2.33%		-2.33%

		Bottom Quartile		4.5%		1.9%		2.5%		2.5%				Bottom Quartile		4.6%		3.0%		2.6%		2.6%				5th		0.09%		1.10%		0.15%		0.15%

		3rd Quartile		2.6%		1.2%		1.0%		1.0%				3rd Quartile		7.2%		4.2%		3.6%		3.6%				Seventy-fifth Percentile		4.59%		3.00%		2.64%		2.64%

		2nd Quartile		3.4%		1.2%		0.8%		0.8%				2nd Quartile		10.6%		5.4%		4.4%		4.4%				Fiftieth Percentile		7.17%		4.20%		3.60%		3.60%

		Top Quartile		5.7%		11.7%		1.2%		1.2%				Top Quartile		16.3%		17.1%		5.6%		5.6%				Twenty-fifth Percentile		10.60%		5.40%		4.44%		4.44%

		Spacer																								95th		16.26%		17.10%		5.63%		5.63%

		Top Quartile - 2																								Maximum		23.56%		20.77%		6.09%		6.09%

		2nd Quartile - 2								

		3rd Quartile - 2								

		Bottom Quartile - 2								





NET

																		MSTS ID		MSTS BM ID		Peer Group

																Conservative		CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																Growth		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity

																RMDFX		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity

																All Weather		ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD

																Conservative - compliance approved 		DD3108C7-C17E-4F31-8510-5256DB348E04;MD

																		=@MSDP($J$5,"Prospectus_Net_Exp_Ratio","CORR=C, HEADERS=FALSE")								*automate turnover ratio formula



		Investment/Quartile		Prospectus Net Expense Ratio				Investment/Quartile		Prospectus Net Expense Ratio		Prospectus Net Expense Ratio				Investment/Quartile		Prospectus Net Expense Ratio		Prospectus Net Expense Ratio

		RMDFX (Net)		515.00				RMDFX (Net)		515.00		37.00				RMDFX (Net)		5.15		37.00

		RMDFX (Direct)		19.00				RMDFX (Direct)		19.00		29.00				RMDFX (Direct)		0.19		29.0

		100th-95th percentile		73.60				60/40 (2) 		0.00		3.00								3.00

		Bottom Quartile		53.40				100th percentile		73.60		73.60				Minimum		0.50		0.50

		3rd Quartile		52.00				Bottom Quartile		127.00		127.00				5th		0.74		0.74

		2nd Quartile		61.00				3rd Quartile		179.00		179.00				Seventy-fifth Percentile		1.27		1.27

		Top Quartile		258.00				2nd Quartile		240.00		240.00				Fiftieth Percentile		1.79		1.79

		Spacer						Top Quartile		498.00		498.00				Twenty-fifth Percentile		2.40		2.40

		Top Quartile - 2														95th		4.98		4.98

		2nd Quartile - 2														Maximum		6.14		6.14

		3rd Quartile - 2		

		Bottom Quartile - 2		









RT Rolling

																																														MSTS ID		MSTS BM ID		Peer Group

																																												Conservative		CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																																												Growth		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity

																																												RMDFX		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity

																																												All Weather		ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD







																																														7/1/19		1/1/20		7/1/20		1/1/21		7/1/21		1/1/22		7/1/22		1/1/23

																																														Return 2019-07-01 to 2022-06-30 Base Currency		Return 2020-01-01 to 2022-12-31 Base Currency		Return 2020-07-01 to 2023-06-30 Base Currency		Return 2021-01-01 to 2023-12-31 Base Currency		Return 2021-07-01 to 2024-06-30 Base Currency		Return 2022-01-01 to 2024-12-31 Base Currency		Return 2022-07-01 to 2025-06-30 Base Currency		Return 2023-01-01 to 2025-12-31 Base Currency

				Investment/Quartile		6/2022		12/2022		6/2023		12/2023		6/2024		12/2024		6/2025		12/2025				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25

				RMDFX		2.0%		0.7%		3.1%		1.6%		2.1%		2.2%		7.3%		10.9%				RMDFX		2.0%		0.7%		3.1%		1.6%		2.1%		2.2%		7.3%		10.9%				RMDFX		0.02		0.01		0.03		0.02		0.02		0.02		0.07		0.11

				HFRI FOF		3.9%		3.7%		5.1%		2.2%		2.1%		3.1%		6.5%		8.6%				HFRI FOF		3.9%		3.7%		5.1%		2.2%		2.1%		3.1%		6.5%		8.6%				HFRI FOF		3.9%		3.7%		5.1%		2.2%		2.1%		3.1%		6.5%		8.6%

				BBg US Agg Bond		-0.9%		-2.7%		-4.0%		-3.3%		-3.0%		-2.4%		2.5%		4.7%				BBg US Agg Bond		-0.9%		-2.7%		-4.0%		-3.3%		-3.0%		-2.4%		2.5%		4.7%				BBg US Agg Bond		-0.01		-0.03		-0.04		-0.03		-0.03		-0.02		0.03		0.05

				100th-95th percentile						0.3%								0.6%		1.1%				100th-95th percentile		-1.6%		-1.5%		0.3%		-1.3%		-3.0%		-2.3%		0.6%		1.1%				Minimum		-3.0%		-2.0%		-6.6%		-6.2%		-5.5%		-3.3%		-4.4%		-3.0%

				Bottom Quartile		0.2%				1.4%		1.1%		0.5%		1.9%		3.2%		4.2%				Bottom Quartile		0.2%		-0.3%		1.7%		1.1%		0.5%		1.9%		3.8%		5.2%				5th		-1.6%		-1.5%		0.3%		-1.3%		-3.0%		-2.3%		0.6%		1.1%

				3rd Quartile		1.8%		1.7%		1.6%		1.5%		2.0%		1.3%		1.7%		1.3%				3rd Quartile		2.0%		1.7%		3.3%		2.6%		2.5%		3.2%		5.5%		6.5%				Seventy-fifth Percentile		0.2%		-0.3%		1.7%		1.1%		0.5%		1.9%		3.8%		5.2%

				2nd Quartile		1.2%		1.7%		2.2%		1.8%		1.4%		1.0%		1.2%		2.0%				2nd Quartile		3.2%		3.4%		5.5%		4.4%		3.9%		4.2%		6.7%		8.6%				Fiftieth Percentile		2.0%		1.7%		3.3%		2.6%		2.5%		3.2%		5.5%		6.5%

				Top Quartile		2.5%		4.7%		12.6%		10.7%		14.9%		12.2%		7.0%		7.0%				Top Quartile		5.7%		8.1%		18.1%		15.1%		18.8%		16.4%		13.7%		15.6%				Twenty-fifth Percentile		3.2%		3.4%		5.5%		4.4%		3.9%		4.2%		6.7%		8.6%

				Spacer																																								95th		5.7%		8.1%		18.1%		15.1%		18.8%		16.4%		13.7%		15.6%

				Top Quartile - 2																																								Maximum		13.0%		11.5%		22.0%		22.7%		23.9%		21.4%		16.1%		16.4%

				2nd Quartile - 2																

				3rd Quartile - 2				-0.3%												

				Bottom Quartile - 2		-1.6%		-1.2%				-1.3%		-3.0%		-2.3%				

























































MonthlyReturnTable

				Monthly Investment Returns																As of December 31, 2025																		="As of "&R3&" "&S3&", "&T3

						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Fund Annual Return		HFRI FOF Annual Return		Bloomberg US Agg Bond Annual Return				December		31		2025

				2025		2.20		0.84		0.93		0.83		1.00		1.62		0.36		2.39		2.42		1.52		1.66		1.63		18.83		10.52		7.30

				2024		0.19		1.06		2.30		0.00		1.97		-1.01		1.67		-0.09		1.00		-1.18		-0.18		0.37		6.21		9.72		1.25

				2023		2.22		-0.89		0.50		0.89		-1.57		1.90		1.67		-0.58		0.00		-0.39		1.95		2.11		7.99		6.35		5.53

				2022		-0.65		-0.28		-0.57		-1.90		0.10		-3.67		0.90		-1.09		-3.31		0.73		2.68		0.18		-6.84		-4.65		-13.01

				2021		0.09		-0.28		0.65		1.75		2.44		-1.50		0.09		0.45		-1.34		0.81		-1.25		2.32		4.21		6.53		-1.54

				2020		-0.66		-2.29		-8.31		4.69		1.32		1.51		3.56		1.24		-1.51		-0.29		3.37		3.04		5.09		10.27		7.51

				2019		3.16		1.19		0.49		1.55		-1.91		2.54		0.19		-0.95		0.96		1.04		0.66		2.14		11.51		7.77		8.72

				2018		2.98		-2.17		-0.74		-0.37		-0.28		-0.66		0.94		-0.47		0.19		-3.00		0.19		-1.50		-4.90		-3.48		0.01				RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

				2017		1.10		1.48		0.29		0.78		0.77		0.29		1.24		0.28		0.47		1.31		0.09		0.96		9.41		7.77		3.54

				2016		-2.40		0.00		1.64		0.10		-0.40		0.40		1.51		0.00		0.20		-0.79		0.20		0.95		1.36		0.51		2.65

				2015																								0.10		0.10		-0.42		-0.14				0.10		12/15/15		12/31/15



				Since Inception Net Return (Annl.)										5.03%						Since Inception Sharpe Ratio										0.49

				Since Inception Standard Deviation (Annl.)										5.76%						Since Inception Beta (to HFRI FOF)										0.96





																																								1/1/25

																																								12/31/25



																																						1		January

																																						2		February																				RMDFX

																																						3		March																				NAS:RMDFX

																																						4		April								Since Inception Net Return (Annl.)												5.03%				             Since Inception Sharpe Ratio												0.49

																																						5		May								Since Inception Standard Deviation (Annl.)												5.76%				             Since Inception Beta to HFRI FOF(4)												0.96

																																						6		June

																																						7		July

																																						8		August								Year to Date Performance												55.06

																																						9		September																				0.10

																																						10		October

																																						11		November

																																						12		December





SD Rolling

																																												MSTS ID		MSTS BM ID		Peer Group

																																										Conservative		CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																																										Growth		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity		(3)

																																										RMDFX		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity		(2)

																																										All Weather		ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD

																																												7/1/19		1/1/20		7/1/20		1/1/21		7/1/21		1/1/22		7/1/22		1/1/23

																																												Std Dev 2019-07-01 to 2022-06-30 Base Currency		Std Dev 2020-01-01 to 2022-12-31 Base Currency		Std Dev 2020-07-01 to 2023-06-30 Base Currency		Std Dev 2021-01-01 to 2023-12-31 Base Currency		Std Dev 2021-07-01 to 2024-06-30 Base Currency		Std Dev 2022-01-01 to 2024-12-31 Base Currency		Std Dev 2022-07-01 to 2025-06-30 Base Currency		Std Dev 2023-01-01 to 2025-12-31 Base Currency

		Investment/Quartile		6/2022		12/2022		6/2023		12/2023		6/2024		12/2024		6/2025		12/2025				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25

		RMDFX		7.9%		8.2%		6.1%		5.4%		5.3%		5.2%		4.5%		3.9%				RMDFX		7.9%		8.2%		6.1%		5.4%		5.3%		5.2%		4.5%		3.9%				RMDFX		0.08		0.08		0.06		0.05		0.05		0.05		0.05		0.04

		HFRI FOF		7.2%		7.3%		5.1%		4.3%		4.0%		3.9%		3.3%		3.2%				HFRI FOF		7.2%		7.3%		5.1%		4.3%		4.0%		3.9%		3.3%		3.2%				HFRI FOF		7.24%		7.26%		5.10%		4.29%		4.04%		3.91%		3.35%		3.25%

		BBg US Agg Bond		4.6%		5.9%		6.2%		7.2%		7.4%		7.8%		7.3%		6.1%				BBg US Agg Bond		4.6%		5.9%		6.2%		7.2%		7.4%		7.8%		7.3%		6.1%				BBg US Agg Bond		0.05		0.06		0.06		0.07		0.07		0.08		0.07		0.06

		100th-95th percentile		4.4%		4.5%		3.7%		3.0%		3.0%		2.7%		2.6%		2.0%				100th percentile		4.4%		4.5%		3.7%		3.0%		3.0%		2.7%		2.6%		2.0%				Minimum		3.68%		3.65%		2.34%		2.30%		2.14%		2.10%		1.87%		1.71%

		Bottom Quartile		0.8%		1.0%		0.7%		1.1%		1.3%		1.4%		1.4%		1.3%				Bottom Quartile		5.2%		5.5%		4.3%		4.1%		4.3%		4.1%		3.9%		3.3%				5th		4.38%		4.51%		3.67%		2.99%		2.95%		2.68%		2.58%		2.02%

		3rd Quartile		0.8%		0.8%		0.5%		0.4%		0.3%		0.7%		0.6%		1.4%				3rd Quartile		6.0%		6.3%		4.8%		4.5%		4.6%		4.8%		4.5%		4.7%				Seventy-fifth Percentile		5.22%		5.48%		4.34%		4.12%		4.27%		4.05%		3.93%		3.30%

		2nd Quartile		1.4%		1.8%		2.0%		2.1%		2.1%		1.8%		1.7%		0.7%				2nd Quartile		7.3%		8.1%		6.8%		6.6%		6.6%		6.6%		6.2%		5.4%				Fiftieth Percentile		5.98%		6.31%		4.79%		4.52%		4.57%		4.78%		4.54%		4.69%

		Top Quartile		7.5%		7.0%		7.3%		7.3%		7.5%		7.9%		8.0%		7.7%				Top Quartile		14.8%		15.1%		14.1%		13.9%		14.1%		14.5%		14.2%		13.1%				Twenty-fifth Percentile		7.33%		8.14%		6.79%		6.57%		6.62%		6.57%		6.22%		5.39%

		Spacer																																								95th		14.79%		15.15%		14.05%		13.91%		14.15%		14.47%		14.19%		13.11%

		Top Quartile - 2																																								Maximum		17.78%		19.05%		19.42%		19.84%		19.81%		18.65%		15.12%		14.03%

		2nd Quartile - 2																

		3rd Quartile - 2																

		Bottom Quartile - 2																
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RMDFX

Actual Return vs. Expected Return
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Data

												-1%		+1%		Fair Value		NAS:RMDFX		NAS:RMDFX - Incept_Date		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA								XIUSA000OC;XI										1/1/00		3.77%		12/15/15										DFX		HFRI

						NAS:RMDFX - Return						Annual		Annual		Annual		12/31/25		12/14/15		Hedge Fund Research HFRI FOF Index								XIUSA000OC;XI - Name				Annual						12/31/24				-0.14										Cumulative		Cumulative		AGG Bond

				2015-12-15 to 2015-12-31		0.10						0.04		0.04		0.05														USTREAS T-Bill Auction Ave 3 Mon				3%		4%

				2015-12-15 to 2015-12-31		(0.42)										Monthly																		Monthly

																0.0040741238		Total Return																0.25%		0.33%														4%

				Date		RMDFX		+1 StdDev		+2 StdDev		-1 StdDev		-2 StdDev		5% Fair Value				NAS:RMDFX - Return		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA - Return		1		HFRI FOF						XIUSA000OC;XI - Return						=(@MSTS($O$1,"Return","12/15/2015","12/31/2015","CORR=C, DATES=false, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, CURR=BASE, HEADERS=false")/100)+Q5				+1 StdDev		+2 StdDev		-1 StdDev		-2 StdDev		Historical Performance Trend								XIUSA000MC;XI - Return

				12/31/99				100		100		100		100		100						6.85		0												100		=(@MSTS($O$1,"Return","12/15/2015","12/31/2015","CORR=C, DATES=false, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, CURR=BASE, HEADERS=false")/100)+Q5				100		100		100		100		100								-N/A

				1/31/00				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100.22				NAS:RMDFX - Return		1.54		1								XIUSA000OC;XI - Return		0.27%		100.27282		<--- End of December return				101.48		102.64		99.17		98.02		100.33

				2/29/00														1/2016		-2.40		5.21		2																		102.29		103.92		99.02		97.39		100.66

				3/31/00														2/2016		0.00		0.23		3																		102.99		104.99		98.99		96.99		100.99

				4/30/00														3/2016		1.64		-3.37		4																		103.63		105.93		99.01		96.70		101.32

				5/31/00														4/2016		0.10		-1.58		5																		104.23		106.81		99.07		96.48		101.65

				6/30/00														5/2016		-0.40		2.82		6																		104.81		107.64		99.15		96.32		101.98

				7/31/00														6/2016		0.40		-0.22		7																		105.37		108.42		99.26		96.20		102.31

				8/31/00														7/2016		1.51		2.00		8																		105.92		109.18		99.38		96.12		102.65

				9/30/00														8/2016		0.00		-1.16		9																		106.45		109.91		99.52		96.06		102.99

				10/31/00														9/2016		0.20		-1.01		10																		106.97		110.63		99.67		96.02		103.32

				11/30/00														10/2016		-0.79		-1.54		11																		107.49		111.32		99.83		96.00		103.66

				12/31/00														11/2016		0.20		1.38		12																		108.00		112.00		100.00		96.00		104.00

				1/31/01														12/2016		0.95		1.93		13																		108.50		112.67		100.18		96.01		104.34

				2/28/01														1/2017		1.10		-0.74		14																		109.00		113.32		100.36		96.04		104.68

				3/31/01														2/2017		1.48		-0.44		15																		109.50		113.97		100.55		96.08		105.02

				4/30/01														3/2017		0.29		0.69		16																		109.99		114.61		100.75		96.13		105.37

				5/31/01														4/2017		0.78		0.90		17																		110.47		115.24		100.95		96.19		105.71

				6/30/01														5/2017		0.77		-0.06		18																		110.96		115.86		101.16		96.26		106.06

				7/31/01														6/2017		0.29		-0.43		19																		111.44		116.47		101.37		96.34		106.41

				8/31/01														7/2017		1.24		0.18		20																		111.92		117.08		101.59		96.43		106.76

				9/30/01														8/2017		0.28		-1.58		21																		112.40		117.69		101.81		96.52		107.10

				10/31/01														9/2017		0.47		0.93		22																		112.87		118.29		102.04		96.62		107.46

				11/30/01														10/2017		1.31		0.36		23																		113.34		118.88		102.27		96.73		107.81

				12/31/01														11/2017		0.09		1.07		24																		113.82		119.47		102.50		96.85		108.16

				1/31/02														12/2017		0.96		0.45		25																		114.29		120.06		102.74		96.97		108.51

				2/28/02														1/2018		2.98		-0.26		26																		114.76		120.65		102.98		97.09		108.87

				3/31/02														2/2018		-2.17		0.78		27																		115.23		121.23		103.23		97.23		109.23

				4/30/02														3/2018		-0.74		0.64		28																		115.69		121.80		103.47		97.36		109.58

				5/31/02														4/2018		-0.37		0.44		29																		116.16		122.38		103.72		97.51		109.94

				6/30/02														5/2018		-0.28		-0.88		30																		116.63		122.95		103.98		97.65		110.30

				7/31/02														6/2018		-0.66		-1.34		31																		117.09		123.52		104.23		97.80		110.66

				8/31/02														7/2018		0.94		0.33		32																		117.56		124.09		104.49		97.96		111.03

				9/30/02														8/2018		-0.47		-0.45		33																		118.02		124.66		104.76		98.12		111.39

				10/31/02														9/2018		0.19		-0.20		34																		118.49		125.22		105.02		98.29		111.75

				11/30/02														10/2018		-3.00		0.84		35																		118.95		125.78		105.29		98.46		112.12

				12/31/02														11/2018		0.19		0.68		36																		119.41		126.34		105.56		98.63		112.49

				1/31/03														12/2018		-1.50		0.84		37																		119.88		126.90		105.83		98.81		112.85

				2/28/03														1/2019		3.16		0.34		38																		120.34		127.46		106.11		98.99		113.22

				3/31/03														2/2019		1.19		-0.03		39																		120.81		128.02		106.38		99.17		113.59

				4/30/03														3/2019		0.49		1.22		40																		121.27		128.57		106.66		99.36		113.97

				5/31/03														4/2019		1.55		2.08		41																		121.73		129.13		106.95		99.55		114.34

				6/30/03														5/2019		-1.91		0.67		42																		122.20		129.68		107.23		99.75		114.71

				7/31/03														6/2019		2.54		0.23		43																		122.66		130.23		107.52		99.95		115.09

				8/31/03														7/2019		0.19		0.83		44																		123.13		130.79		107.81		100.15		115.47

				9/30/03														8/2019		-0.95		1.18		45																		123.59		131.34		108.10		100.35		115.84

				10/31/03														9/2019		0.96		1.53		46																		124.06		131.89		108.39		100.56		116.22

				11/30/03														10/2019		1.04		0.62		47																		124.52		132.44		108.69		100.77		116.60

				12/31/03														11/2019		0.66		1.55		48																		124.99		132.99		108.99		100.99		116.99

				1/31/04														12/2019		2.14		1.59		49																		125.45		133.53		109.29		101.20		117.37

				2/29/04														1/2020		-0.66		1.10		50																		125.92		134.08		109.59		101.42		117.75

				3/31/04														2/2020		-2.29		0.45		51																		126.38		134.63		109.89		101.65		118.14

				4/30/04														3/2020		-8.31		-0.88		52																		126.85		135.18		110.20		101.87		118.53

				5/31/04														4/2020		4.69		-0.87		53																		127.32		135.73		110.51		102.10		118.91

				6/30/04														5/2020		1.32		0.24		54																		127.79		136.27		110.82		102.33		119.30

				7/31/04														6/2020		1.51		-0.58		55																		128.26		136.82		111.13		102.57		119.69

				8/31/04														7/2020		3.56		-0.01		56																		128.73		137.37		111.44		102.80		120.09

				9/30/04														8/2020		1.24		0.89		57																		129.20		137.91		111.76		103.04		120.48

				10/31/04														9/2020		-1.51		0.78		58																		129.67		138.46		112.08		103.28		120.87

				11/30/04														10/2020		-0.29		2.55		59																		130.14		139.01		112.40		103.53		121.27

				12/31/04														11/2020		3.37		1.46		60																		130.61		139.55		112.72		103.78		121.67

				1/31/05														12/2020		3.04		-0.00		61																		131.08		140.10		113.05		104.03		122.06

				2/28/05														1/2021		0.09		1.36		62																		131.56		140.65		113.37		104.28		122.46

				3/31/05														2/2021		-0.28		-0.55		63																		132.03		141.19		113.70		104.53		122.86

				4/30/05														3/2021		0.65		-1.41		64																		132.50		141.74		114.03		104.79		123.27

				5/31/05														4/2021		1.75		0.24		65																		132.98		142.29		114.36		105.05		123.67

				6/30/05														5/2021		2.44		1.36		66																		133.46		142.84		114.69		105.31		124.07

				7/31/05														6/2021		-1.50		1.74		67																		133.93		143.38		115.03		105.58		124.48

				8/31/05														7/2021		0.09		0.84		68																		134.41		143.93		115.37		105.84		124.89

				9/30/05														8/2021		0.45		1.55		69																		134.89		144.48		115.71		106.11		125.30

				10/31/05														9/2021		-1.34		-1.45		70																		135.37		145.03		116.05		106.39		125.71

				11/30/05														10/2021		0.81		1.68		71																		135.85		145.58		116.39		106.66		126.12

				12/31/05														11/2021		-1.25		1.98		72																		136.33		146.13		116.73		106.94		126.53

				1/31/06														12/2021		2.32		2.88		73																		136.81		146.68		117.08		107.21		126.95

				2/28/06														1/2022		-0.65		0.35		74																		137.29		147.23		117.43		107.50		127.36

				3/31/06														2/2022		-0.28		1.70		75																		137.78		147.78		117.78		107.78		127.78

				4/30/06														3/2022		-0.57		1.76		76																		138.26		148.33		118.13		108.06		128.20

				5/31/06														4/2022		-1.90		-1.91		77																		138.75		148.88		118.48		108.35		128.62

				6/30/06														5/2022		0.10		-0.60		78																		139.24		149.43		118.84		108.64		129.04

				7/31/06														6/2022		-3.67		-0.21		79																		139.72		149.99		119.20		108.93		129.46

				8/31/06														7/2022		0.90		0.78		80																		140.21		150.54		119.56		109.23		129.88

				9/30/06														8/2022		-1.09		-0.03		81																		140.70		151.09		119.92		109.52		130.31

				10/31/06														9/2022		-3.31		1.69		82																		141.19		151.65		120.28		109.82		130.74

				11/30/06														10/2022		0.73		1.86		83																		141.68		152.20		120.64		110.12		131.16

				12/31/06														11/2022		2.68		1.76		84																		142.18		152.76		121.01		110.43		131.59

				1/31/07														12/2022		0.18		1.30		85																		142.67		153.32		121.38		110.73		132.02

				2/28/07														1/2023		2.22		0.82		86																		143.16		153.87		121.75		111.04		132.46

				3/31/07														2/2023		-0.89		1.01		87																		143.66		154.43		122.12		111.35		132.89

				4/30/07														3/2023		0.50		1.69		88																		144.16		154.99		122.49		111.66		133.32

				5/31/07														4/2023		0.89		2.10		89																		144.65		155.55		122.87		111.97		133.76

				6/30/07														5/2023		-1.57		0.68		90																		145.15		156.11		123.24		112.29		134.20

				7/31/07														6/2023		1.90		0.33		91																		145.65		156.67		123.62		112.61		134.64

				8/31/07														7/2023		1.67		-2.18		92																		146.15		157.23		124.00		112.93		135.08

				9/30/07														8/2023		-0.58		2.16		93																		146.66		157.79		124.39		113.25		135.52

				10/31/07														9/2023		0.00		3.07		94																		147.16		158.36		124.77		113.57		135.97

				11/30/07														10/2023		-0.39		-1.50		95																		147.66		158.92		125.16		113.90		136.41

				12/31/07														11/2023		1.95		0.45		96																		148.17		159.48		125.54		114.23		136.86

				1/31/08														12/2023		2.11		-2.90		97																		148.68		160.05		125.93		114.56		137.30

				2/29/08														1/2024		0.19		1.36		98																		149.19		160.62		126.32		114.89		137.75

				3/31/08														2/2024		1.06		-2.71		99																		149.69		161.18		126.72		115.23		138.21

				4/30/08														3/2024		2.30		1.01		100																		150.20		161.75		127.11		115.56		138.66

				5/31/08														4/2024		0.00		1.74		101																		150.72		162.32		127.51		115.90		139.11

				6/30/08														5/2024		1.97		-0.85		102																		151.23		162.89		127.91		116.24		139.57

				7/31/08														6/2024		-1.01		-2.66		103																		151.74		163.46		128.31		116.59		140.02

				8/31/08														7/2024		1.67		-1.53		104																		152.26		164.03		128.71		116.93		140.48

				9/30/08														8/2024		-0.09		-6.54		105																		152.77		164.61		129.11		117.28		140.94

				10/31/08														9/2024		1.00		-6.22		106																		153.29		165.18		129.52		117.63		141.40

				11/30/08														10/2024		-1.18		-2.64		107																		153.81		165.76		129.92		117.98		141.87

				12/31/08														11/2024		-0.18		-1.49		108																		154.33		166.33		130.33		118.33		142.33

				1/31/09														12/2024		0.37		0.71		109																		154.85		166.91		130.74		118.69		142.80

				2/28/09														1/2025		2.20		-0.37		110																		155.38		167.49		131.15		119.04		143.26

				3/31/09														2/2025		0.84		0.03		111																		155.90		168.06		131.57		119.40		143.73

				4/30/09														3/2025		0.93		1.05		112																		156.42		168.64		131.98		119.76		144.20

				5/31/09														4/2025		0.83		3.32		113																		156.95		169.23		132.40		120.13		144.68

				6/30/09														5/2025		1.00		0.38		114																		157.48		169.81		132.82		120.49		145.15

				7/31/09														6/2025		1.62		1.54		115																		158.01		170.39		133.24		120.86		145.63

				8/31/09														7/2025		0.36		1.09		116																		158.54		170.97		133.67		121.23		146.10

				9/30/09														8/2025		2.39		1.74		117																		159.07		171.56		134.09		121.60		146.58

				10/31/09														9/2025		2.42		-0.09		118																		159.60		172.15		134.52		121.97		147.06

				11/30/09														10/2025		1.52		0.80		119																		160.14		172.73		134.95		122.35		147.54

				12/31/09														11/2025		1.66		0.76		120																		160.67		173.32		135.38		122.73		148.02

				1/31/10														12/2025		1.63		-0.37		121																		161.21		173.91		135.81		123.11		148.51

				2/28/10																		0.13		122																		161.75		174.50		136.24		123.49		149.00

				3/31/10																		1.66		123																		162.29		175.10		136.68		123.87		149.48

				4/30/10																		0.90		124																		162.83		175.69		137.11		124.26		149.97

				5/31/10																		-2.60		125																		163.37		176.28		137.55		124.64		150.46

				6/30/10																		-0.89		126																		163.92		176.88		137.99		125.03		150.96

				7/31/10																		0.77		127																		164.46		177.48		138.44		125.42		151.45

				8/31/10																		0.13		128																		165.01		178.07		138.88		125.82		151.95

				9/30/10																		2.35		129																		165.56		178.67		139.33		126.21		152.44

				10/31/10																		1.48		130																		166.11		179.27		139.78		126.61		152.94

				11/30/10																		-0.10		131																		166.66		179.88		140.23		127.01		153.44

				12/31/10																		2.20		132																		167.21		180.48		140.68		127.41		153.95

				1/31/11																		0.15		133																		167.77		181.08		141.13		127.82		154.45

				2/28/11																		0.83		134																		168.32		181.69		141.59		128.22		154.96

				3/31/11																		-0.10		135																		168.88		182.30		142.05		128.63		155.46

				4/30/11																		1.22		136																		169.44		182.90		142.51		129.04		155.97

				5/31/11																		-1.08		137																		170.00		183.51		142.97		129.45		156.48

				6/30/11																		-1.30		138																		170.56		184.12		143.43		129.86		156.99

				7/31/11																		0.39		139																		171.12		184.74		143.89		130.28		157.51

				8/31/11																		-2.64		140																		171.69		185.35		144.36		130.70		158.02

				9/30/11																		-2.79		141																		172.25		185.96		144.83		131.12		158.54

				10/31/11																		1.07		142																		172.82		186.58		145.30		131.54		159.06

				11/30/11																		-0.98		143																		173.39		187.20		145.77		131.96		159.58

				12/31/11																		-0.55		144																		173.96		187.82		146.25		132.39		160.10

				1/31/12																		1.79		145																		174.53		188.44		146.72		132.82		160.63

				2/29/12																		1.51		146																		175.11		189.06		147.20		133.25		161.15

				3/31/12																		0.05		147																		175.68		189.68		147.68		133.68		161.68

				4/30/12																		-0.26		148																		176.26		190.31		148.16		134.12		162.21

				5/31/12																		-1.72		149																		176.84		190.93		148.65		134.55		162.74

				6/30/12																		-0.35		150																		177.42		191.56		149.13		134.99		163.27

				7/31/12																		0.78		151																		178.00		192.19		149.62		135.43		163.81

				8/31/12																		0.75		152																		178.58		192.82		150.11		135.87		164.34

				9/30/12																		0.87		153																		179.17		193.45		150.60		136.32		164.88

				10/31/12																		-0.27		154																		179.75		194.08		151.09		136.76		165.42

				11/30/12																		0.39		155																		180.34		194.72		151.59		137.21		165.96

				12/31/12																		1.19		156																		180.93		195.35		152.09		137.66		166.51

				1/31/13																		2.13		157																		181.52		195.99		152.58		138.12		167.05

				2/28/13																		0.28		158																		182.11		196.63		153.08		138.57		167.60

				3/31/13																		0.89		159																		182.71		197.27		153.59		139.03		168.15

				4/30/13																		0.82		160																		183.30		197.91		154.09		139.49		168.70

				5/31/13																		0.63		161																		183.90		198.55		154.60		139.95		169.25

				6/30/13																		-1.39		162																		184.50		199.20		155.11		140.41		169.80

				7/31/13																		1.01		163																		185.10		199.85		155.62		140.88		170.36

				8/31/13																		-0.71		164																		185.71		200.49		156.13		141.34		170.92

				9/30/13																		1.37		165																		186.31		201.14		156.65		141.81		171.48

				10/31/13																		1.26		166																		186.92		201.79		157.16		142.28		172.04

				11/30/13																		1.06		167																		187.52		202.45		157.68		142.76		172.60

				12/31/13																		1.31		168																		188.13		203.10		158.20		143.23		173.17

				1/31/14																		-0.39		169																		188.75		203.76		158.72		143.71		173.73

				2/28/14																		1.62		170																		189.36		204.41		159.25		144.19		174.30

				3/31/14																		-0.65		171																		189.97		205.07		159.77		144.67		174.87

				4/30/14																		-0.63		172																		190.59		205.73		160.30		145.16		175.45

				5/31/14																		1.18		173																		191.21		206.40		160.83		145.65		176.02

				6/30/14																		0.99		174																		191.83		207.06		161.37		146.13		176.60

				7/31/14																		-0.36		175																		192.45		207.73		161.90		146.62		177.18

				8/31/14																		0.83		176																		193.07		208.39		162.44		147.12		177.76

				9/30/14																		-0.19		177																		193.70		209.06		162.97		147.61		178.34

				10/31/14																		-0.62		178																		194.33		209.73		163.52		148.11		178.92

				11/30/14																		1.22		179																		194.96		210.40		164.06		148.61		179.51

				12/31/14																		0.36		180																		195.59		211.08		164.60		149.11		180.09

				1/31/15																		0.13		181																		196.22		211.75		165.15		149.61		180.68

				2/28/15																		1.69		182																		196.85		212.43		165.70		150.12		181.28

				3/31/15																		0.66		183																		197.49		213.11		166.25		150.63		181.87

				4/30/15																		0.25		184																		198.13		213.79		166.80		151.14		182.46

				5/31/15																		1.00		185																		198.77		214.47		167.36		151.65		183.06

				6/30/15																		-1.04		186																		199.41		215.16		167.91		152.16		183.66

				7/31/15																		0.19		187																		200.05		215.84		168.47		152.68		184.26

				8/31/15																		-2.00		188																		200.70		216.53		169.03		153.20		184.87

				9/30/15																		-1.83		189																		201.35		217.22		169.60		153.72		185.47

				10/31/15																		0.85		190																		201.99		217.91		170.16		154.24		186.08

				11/30/15		100.00																0.30		0		100.00																100.00		100.00		100.00		100.00		100.00										100.00

				12/31/15		100.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				NAS:RMDFX - Return		-0.42		1		99.58								0.27%		ERROR:#REF!		<--- End of December return				101.48		102.64		99.17		98.02		100.33								

Jason Stujenske: Jason Stujenske:
Replace with value in cell 'V2'. Return from 12/15/15 - 12/31/15.		100.00

		1		1/31/16		97.7000024		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2016		-2.40		-2.66		2		96.93				1/2016		0.02		0.27%		ERROR:#REF!						102.29		103.92		99.02		97.39		100.66										100.00

		2		2/29/16		97.7000024		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2016		0.00		-1.20		3		95.77				2/2016		0.03		0.28%		ERROR:#REF!						102.99		104.99		98.99		96.99		100.99										100.00

		3		3/31/16		99.3000060293		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2016		1.64		0.73		4		96.47				3/2016		0.03		0.28%		ERROR:#REF!						103.63		105.93		99.01		96.70		101.32										100.00

		4		4/30/16		99.4000011354		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2016		0.10		0.52		5		96.98				4/2016		0.02		0.27%		ERROR:#REF!						104.23		106.81		99.07		96.48		101.65										100.00

		5		5/31/16		99.0000055908		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2016		-0.40		0.50		6		97.46				5/2016		0.02		0.27%		ERROR:#REF!						104.81		107.64		99.15		96.32		101.98										100.00

		6		6/30/16		99.4000052134		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2016		0.40		-0.47		7		97.01				6/2016		0.02		0.27%		ERROR:#REF!						105.37		108.42		99.26		96.20		102.31										100.00

		7		7/31/16		100.9000009921		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2016		1.51		1.50		8		98.47				7/2016		0.03		0.28%		ERROR:#REF!						105.92		109.18		99.38		96.12		102.65										100.00

		8		8/31/16		100.9000009921		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2016		0.00		0.44		9		98.90				8/2016		0.03		0.28%		ERROR:#REF!						106.45		109.91		99.52		96.06		102.99										100.00

		9		9/30/16		101.100004974		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2016		0.20		0.33		10		99.23				9/2016		0.03		0.28%		ERROR:#REF!						106.97		110.63		99.67		96.02		103.32										100.00

		10		10/31/16		100.3000006347		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2016		-0.79		-0.28		11		98.95				10/2016		0.03		0.28%		ERROR:#REF!						107.49		111.32		99.83		96.00		103.66										100.00

		11		11/30/16		100.4999988359		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2016		0.20		0.26		12		99.21				11/2016		0.04		0.29%		ERROR:#REF!						108.00		112.00		100.00		96.00		104.00										100.00

		12		12/31/16		101.4578442248		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2016		0.95		0.89		13		100.09				12/2016		0.04		0.29%		ERROR:#REF!						108.50		112.67		100.18		96.01		104.34										100.00

		13		1/31/17		102.5705425482		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2017		1.10		1.01		14		101.10				1/2017		0.04		0.29%		ERROR:#REF!						109.00		113.32		100.36		96.04		104.68										100.00

		14		2/28/17		104.0878583271		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2017		1.48		0.90		15		102.02				2/2017		0.04		0.29%		ERROR:#REF!						109.50		113.97		100.55		96.08		105.02										100.00

		15		3/31/17		104.3913264781		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2017		0.29		0.45		16		102.48				3/2017		0.07		0.32%		ERROR:#REF!						109.99		114.61		100.75		96.13		105.37										100.00

		16		4/30/17		105.2005576018		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2017		0.78		0.51		17		102.99				4/2017		0.07		0.32%		ERROR:#REF!						110.47		115.24		100.95		96.19		105.71										100.00

		17		5/31/17		106.009791851		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2017		0.77		0.32		18		103.33				5/2017		0.08		0.33%		ERROR:#REF!						110.96		115.86		101.16		96.26		106.06										100.00

		18		6/30/17		106.3132554812		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2017		0.29		-0.02		19		103.30				6/2017		0.08		0.33%		ERROR:#REF!						111.44		116.47		101.37		96.34		106.41										100.00

		19		7/31/17		107.6282654009		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2017		1.24		1.02		20		104.36				7/2017		0.09		0.34%		ERROR:#REF!						111.92		117.08		101.59		96.43		106.76										100.00

		20		8/31/17		107.9317232952		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2017		0.28		0.83		21		105.22				8/2017		0.09		0.34%		ERROR:#REF!						112.40		117.69		101.81		96.52		107.10										100.00

		21		9/30/17		108.4374913505		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2017		0.47		0.44		22		105.69				9/2017		0.09		0.34%		ERROR:#REF!						112.87		118.29		102.04		96.62		107.46										100.00

		22		10/31/17		109.8536524563		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2017		1.31		1.15		23		106.90				10/2017		0.09		0.34%		ERROR:#REF!						113.34		118.88		102.27		96.73		107.81										100.00

		23		11/30/17		109.9548056995		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2017		0.09		-0.02		24		106.89				11/2017		0.11		0.36%		ERROR:#REF!						113.82		119.47		102.50		96.85		108.16										100.00

		24		12/31/17		111.0083486658		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2017		0.96		0.92		25		107.87				12/2017		0.12		0.37%		ERROR:#REF!						114.29		120.06		102.74		96.97		108.51										100.00

		25		1/31/18		114.315864616		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2018		2.98		2.33		26		110.39				1/2018		0.12		0.37%		ERROR:#REF!						114.76		120.65		102.98		97.09		108.87										100.00

		26		2/28/18		111.835233217		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2018		-2.17		-1.53		27		108.69				2/2018		0.14		0.39%		ERROR:#REF!						115.23		121.23		103.23		97.23		109.23										100.00

		27		3/31/18		111.0083570531		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2018		-0.74		-0.49		28		108.16				3/2018		0.15		0.40%		ERROR:#REF!						115.69		121.80		103.47		97.36		109.58										100.00

		28		4/30/18		110.5949175281		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2018		-0.37		0.20		29		108.38				4/2018		0.15		0.40%		ERROR:#REF!						116.16		122.38		103.72		97.51		109.94										100.00

		29		5/31/18		110.2848425579		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2018		-0.28		0.72		30		109.16				5/2018		0.16		0.41%		ERROR:#REF!						116.63		122.95		103.98		97.65		110.30										100.00

		30		6/30/18		109.5613298767		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2018		-0.66		-0.46		31		108.66				6/2018		0.16		0.41%		ERROR:#REF!						117.09		123.52		104.23		97.80		110.66										100.00

		31		7/31/18		110.5949314628		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2018		0.94		0.21		32		108.88				7/2018		0.17		0.42%		ERROR:#REF!						117.56		124.09		104.49		97.96		111.03										100.00

		32		8/31/18		110.0781324076		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2018		-0.47		0.23		33		109.13				8/2018		0.17		0.42%		ERROR:#REF!						118.02		124.66		104.76		98.12		111.39										100.00

		33		9/30/18		110.2848481324		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2018		0.19		-0.20		34		108.91				9/2018		0.18		0.43%		ERROR:#REF!						118.49		125.22		105.02		98.29		111.75										100.00

		34		10/31/18		106.977339366		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2018		-3.00		-2.92		35		105.73				10/2018		0.19		0.44%		ERROR:#REF!						118.95		125.78		105.29		98.46		112.12										100.00

		35		11/30/18		107.1840623766		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2018		0.19		-0.44		36		105.27				11/2018		0.20		0.45%		ERROR:#REF!						119.41		126.34		105.56		98.63		112.49										100.00

		36		12/31/18		105.5740934493		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2018		-1.50		-1.65		37		103.53				12/2018		0.21		0.46%		ERROR:#REF!						119.88		126.90		105.83		98.81		112.85										100.00

		37		1/31/19		108.9102770319		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2019		3.16		2.56		38		106.19				1/2019		0.21		0.46%		ERROR:#REF!						120.34		127.46		106.11		98.99		113.22										100.00

		38		2/28/19		110.2017024239		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2019		1.19		1.06		39		107.32				2/2019		0.21		0.46%		ERROR:#REF!						120.81		128.02		106.38		99.17		113.59										100.00

		39		3/31/19		110.7397952965		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2019		0.49		0.91		40		108.29				3/2019		0.21		0.46%		ERROR:#REF!						121.27		128.57		106.66		99.36		113.97										100.00

		40		4/30/19		112.4616994475		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2019		1.55		0.91		41		109.27				4/2019		0.20		0.45%		ERROR:#REF!						121.73		129.13		106.95		99.55		114.34										100.00

		41		5/31/19		110.3093174741		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2019		-1.91		-0.96		42		108.23				5/2019		0.20		0.45%		ERROR:#REF!						122.20		129.68		107.23		99.75		114.71										100.00

		42		6/30/19		113.1074125902		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2019		2.54		1.56		43		109.91				6/2019		0.19		0.44%		ERROR:#REF!						122.66		130.23		107.52		99.95		115.09										100.00

		43		7/31/19		113.3226446856		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2019		0.19		0.27		44		110.20				7/2019		0.18		0.43%		ERROR:#REF!						123.13		130.79		107.81		100.15		115.47										100.00

		44		8/31/19		112.2464535259		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2019		-0.95		-0.77		45		109.35				8/2019		0.17		0.42%		ERROR:#REF!						123.59		131.34		108.10		100.35		115.84										100.00

		45		9/30/19		113.3226388483		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2019		0.96		-0.45		46		108.86				9/2019		0.16		0.41%		ERROR:#REF!						124.06		131.89		108.39		100.56		116.22										100.00

		46		10/31/19		114.5064411305		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2019		1.04		0.50		47		109.41				10/2019		0.14		0.39%		ERROR:#REF!						124.52		132.44		108.69		100.77		116.60										100.00

		47		11/30/19		115.2597675561		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2019		0.66		0.92		48		110.42				11/2019		0.13		0.38%		ERROR:#REF!						124.99		132.99		108.99		100.99		116.99										100.00

		48		12/31/19		117.73		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2019		2.14		1.63		49		112.22				12/2019		0.13		0.38%		ERROR:#REF!						125.45		133.53		109.29		101.20		117.37										100.00

		49		1/31/20		116.94		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2020		-0.66		0.28		50		112.54				1/2020		0.13		0.38%		ERROR:#REF!						125.92		134.08		109.59		101.42		117.75										100.00

		50		2/29/20		114.26		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2020		-2.29		-1.53		51		110.82				2/2020		0.13		0.38%		ERROR:#REF!						126.38		134.63		109.89		101.65		118.14										100.00

		51		3/31/20		104.77		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2020		-8.31		-7.63		52		102.36				3/2020		0.03		0.28%		ERROR:#REF!						126.85		135.18		110.20		101.87		118.53										100.00

		52		4/30/20		109.68		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2020		4.69		3.40		53		105.84				4/2020		0.01		0.26%		ERROR:#REF!						127.32		135.73		110.51		102.10		118.91										100.00

		53		5/31/20		111.14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2020		1.32		2.30		54		108.27				5/2020		0.01		0.26%		ERROR:#REF!						127.79		136.27		110.82		102.33		119.30										100.00

		54		6/30/20		112.81		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2020		1.51		1.97		55		110.40				6/2020		0.01		0.26%		ERROR:#REF!						128.26		136.82		111.13		102.57		119.69										100.00

		55		7/31/20		116.83		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2020		3.56		2.25		56		112.88				7/2020		0.01		0.26%		ERROR:#REF!						128.73		137.37		111.44		102.80		120.09										100.00

		56		8/31/20		118.28		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2020		1.24		2.14		57		115.30				8/2020		0.01		0.26%		ERROR:#REF!						129.20		137.91		111.76		103.04		120.48										100.00

		57		9/30/20		116.50		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2020		-1.51		-0.17		58		115.10				9/2020		0.01		0.26%		ERROR:#REF!						129.67		138.46		112.08		103.28		120.87										100.00

		58		10/31/20		116.16		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2020		-0.29		0.31		59		115.46				10/2020		0.01		0.26%		ERROR:#REF!						130.14		139.01		112.40		103.53		121.27										100.00

		59		11/30/20		120.07		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2020		3.37		3.91		60		119.98				11/2020		0.01		0.26%		ERROR:#REF!						130.61		139.55		112.72		103.78		121.67										100.00

		60		12/31/20		123.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2020		3.04		3.71		61		124.43				12/2020		0.01		0.26%		ERROR:#REF!						131.08		140.10		113.05		104.03		122.06										100.00

		61		1/31/21		123.83		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2021		0.09		-0.66		62		123.61				1/2021		0.01		0.26%		ERROR:#REF!						131.56		140.65		113.37		104.28		122.46										100.00

		62		2/28/21		123.49		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2021		-0.28		2.83		63		127.10				2/2021		0.00		0.25%		ERROR:#REF!						132.03		141.19		113.70		104.53		122.86										100.00

		63		3/31/21		124.29		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2021		0.65		-0.12		64		126.86				3/2021		0.00		0.25%		ERROR:#REF!						132.50		141.74		114.03		104.79		123.27										100.00

		64		4/30/21		126.46		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2021		1.75		2.14		65		129.57				4/2021		0.00		0.26%		ERROR:#REF!						132.98		142.29		114.36		105.05		123.67										100.00

		65		5/31/21		129.55		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2021		2.44		0.17		66		129.78				5/2021		0.00		0.26%		ERROR:#REF!						133.46		142.84		114.69		105.31		124.07										100.00

		66		6/30/21		127.60		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2021		-1.50		0.56		67		130.51				6/2021		0.00		0.26%		ERROR:#REF!						133.93		143.38		115.03		105.58		124.48										100.00

		67		7/31/21		127.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2021		0.09		-0.64		68		129.67				7/2021		0.00		0.26%		ERROR:#REF!						134.41		143.93		115.37		105.84		124.89										100.00

		68		8/31/21		128.29		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2021		0.45		1.25		69		131.29				8/2021		0.00		0.26%		ERROR:#REF!						134.89		144.48		115.71		106.11		125.30										100.00

		69		9/30/21		126.58		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2021		-1.34		0.13		70		131.41				9/2021		0.00		0.26%		ERROR:#REF!						135.37		145.03		116.05		106.39		125.71										100.00

		70		10/31/21		127.60		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2021		0.81		1.57		71		133.48				10/2021		0.00		0.26%		ERROR:#REF!						135.85		145.58		116.39		106.66		126.12										100.00

		71		11/30/21		126.01		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2021		-1.25		-1.46		72		131.52				11/2021		0.00		0.26%		ERROR:#REF!						136.33		146.13		116.73		106.94		126.53										100.00

		72		12/31/21		128.93		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2021		2.32		0.34		73		131.96				12/2021		0.00		0.26%		ERROR:#REF!						136.81		146.68		117.08		107.21		126.95										100.00

		73		1/31/22		128.09		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2022		-0.65		-2.55		74		128.59				1/2022		0.00		0.26%		ERROR:#REF!						137.29		147.23		117.43		107.50		127.36										100.00

		74		2/28/22		127.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2022		-0.28		-0.59		75		127.84				2/2022		0.00		0.26%		ERROR:#REF!						137.78		147.78		117.78		107.78		127.78										100.00

		75		3/31/22		127.00		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2022		-0.57		0.38		76		128.33				3/2022		0.00		0.26%		ERROR:#REF!						138.26		148.33		118.13		108.06		128.20										100.00

		76		4/30/22		124.59		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2022		-1.90		-1.21		77		126.78								0.33%		ERROR:#REF!						138.75		148.88		118.48		108.35		128.62										100.00

		77		5/31/22		124.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2022		0.10		-1.47		78		124.92								0.33%		ERROR:#REF!						139.24		149.43		118.84		108.64		129.04										100.00

		78		6/30/22		120.14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2022		-3.67		-1.32		79		123.26								0.33%		ERROR:#REF!						139.72		149.99		119.20		108.93		129.46										100.00

		79		7/31/22		121.22		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2022		0.90		0.76		80		124.20								0.33%		ERROR:#REF!						140.21		150.54		119.56		109.23		129.88										100.00

		80		8/31/22		119.90		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2022		-1.09		0.55		81		124.88								0.33%		ERROR:#REF!						140.70		151.09		119.92		109.52		130.31										100.00

		81		9/30/22		115.93		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2022		-3.31		-1.64		82		122.85								0.33%		ERROR:#REF!						141.19		151.65		120.28		109.82		130.74										100.00

		82		10/31/22		116.77		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2022		0.73		0.43		83		123.38								0.33%		ERROR:#REF!						141.68		152.20		120.64		110.12		131.16										100.00

		83		11/30/22		119.90		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2022		2.68		0.94		84		124.54								0.33%		ERROR:#REF!						142.18		152.76		121.01		110.43		131.59										100.00

		84		12/31/22		120.11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2022		0.18		0.35		85		124.97								0.33%		ERROR:#REF!						142.67		153.32		121.38		110.73		132.02										100.00

		85		1/31/23		122.78		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2023		2.22		2.01		86		127.49								0.33%		ERROR:#REF!						143.16		153.87		121.75		111.04		132.46										100.00

		86		2/28/23		121.69		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2023		-0.89		-0.55		87		126.79								0.33%		ERROR:#REF!						143.66		154.43		122.12		111.35		132.89										100.00

		87		3/31/23		122.29		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2023		0.50		-0.69		88		125.88								0.33%		ERROR:#REF!						144.16		154.99		122.49		111.66		133.32										100.00

		88		4/30/23		123.39		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2023		0.89		0.28		89		126.24								0.33%		ERROR:#REF!						144.65		155.55		122.87		111.97		133.76										100.00

		89		5/31/23		121.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2023		-1.57		0.06		90		126.31								0.33%		ERROR:#REF!						145.15		156.11		123.24		112.29		134.20										100.00

		90		6/30/23		123.75		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2023		1.90		1.18		91		127.80								0.33%		ERROR:#REF!						145.65		156.67		123.62		112.61		134.64										100.00

		91		7/31/23		125.81		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2023		1.67		1.11		92		129.22								0.33%		ERROR:#REF!						146.15		157.23		124.00		112.93		135.08										100.00

		92		8/31/23		125.09		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2023		-0.58		-0.14		93		129.04								0.33%		ERROR:#REF!						146.66		157.79		124.39		113.25		135.52										100.00

		93		9/30/23		125.09		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2023		0.00		-0.42		94		128.50								0.33%		ERROR:#REF!						147.16		158.36		124.77		113.57		135.97										100.00

		94		10/31/23		124.60												10/2023		-0.39		-1.08		95		127.16								0.33%								147.66		158.92		125.16		113.90		136.41										100.00

		95		11/30/23		127.03												11/2023		1.95		2.12		96		129.85								0.33%								148.17		159.48		125.54		114.23		136.86										100.00

		96		12/31/23		129.71												12/2023		2.11		2.11		97		132.58								0.33%								148.68		160.05		125.93		114.56		137.30				29.71%						100.00

		97		1/31/24		129.96												1/2024		0.19		0.72		98		133.54								0.33%								149.19		160.62		126.32		114.89		137.75										100.00

		98		2/29/24		131.35												2/2024		1.06		1.75		99		135.87								0.33%								149.69		161.18		126.72		115.23		138.21										100.00

		99		3/31/24		134.36												3/2024		2.30		1.65		100		138.13								0.33%								150.20		161.75		127.11		115.56		138.66										100.00

		100		4/30/24		134.36												4/2024		0.00		-0.44		101		137.53								0.33%								150.72		162.32		127.51		115.90		139.11										100.00

		101		5/31/24		137.01												5/2024		1.97		0.79		102		138.63								0.33%								151.23		162.89		127.91		116.24		139.57										100.00

		102		6/30/24		135.62												6/2024		-1.01		0.30		103		139.05								0.33%								151.74		163.46		128.31		116.59		140.02										100.00

		103		7/31/24		137.89												7/2024		1.67		0.49		104		139.73								0.33%								152.26		164.03		128.71		116.93		140.48										100.00

		104		8/31/24		137.76												8/2024		-0.09		0.43		105		140.34								0.33%								152.77		164.61		129.11		117.28		140.94										100.00

		105		9/30/24		139.15												9/2024		1.00		1.05		106		141.78								0.33%								153.29		165.18		129.52		117.63		141.40										100.00

		106		10/31/24		137.51												10/2024		-1.18		0.17		107		142.03								0.33%								153.81		165.76		129.92		117.98		141.87										100.00

		107		11/30/24		137.26												11/2024		-0.18		1.82		108		144.62								0.33%								154.33		166.33		130.33		118.33		142.33										100.00

		108		12/31/24		137.77												12/2024		0.37		0.07		109		144.72								0.33%								154.85		166.91		130.74		118.69		142.80										100.00

		109		1/31/25		140.79												1/2025		2.20		1.34		110		146.66								0.33%								155.38		167.49		131.15		119.04		143.26										100.00

		110		2/28/25		141.98												2/2025		0.84		-0.53		111		145.88								0.33%								155.90		168.06		131.57		119.40		143.73										100.00

		111		3/31/25		143.30												3/2025		0.93		-1.17		112		144.18								0.33%								156.42		168.64		131.98		119.76		144.20										100.00

		112		4/30/25		144.48												4/2025		0.83		0.16		113		144.41								0.33%								156.95		169.23		132.40		120.13		144.68										100.00

		113		5/31/25		145.93												5/2025		1.00		1.37		114		146.39								0.33%								157.48		169.81		132.82		120.49		145.15										100.00

		114		6/30/25		148.30												6/2025		1.62		1.64		115		148.79								0.33%								158.01		170.39		133.24		120.86		145.63										100.00

		115		7/31/25		148.83												7/2025		0.36		0.83		116		150.03								0.33%								158.54		170.97		133.67		121.23		146.10										100.00

		116		8/31/25		152.38												8/2025		2.39		1.51		117		152.30								0.33%								159.07		171.56		134.09		121.60		146.58										100.00

		117		9/30/25		156.07												9/2025		2.42		1.78		118		155.01								0.33%								159.60		172.15		134.52		121.97		147.06										100.00

		118		10/31/25		158.44												10/2025		1.52		1.34		119		157.09								0.33%								160.14		172.73		134.95		122.35		147.54										100.00

		119		11/30/25		161.08												11/2025		1.66		0.48		120		157.84								0.33%								160.67		173.32		135.38		122.73		148.02										100.00

		120		12/31/25		163.71												12/2025		1.63		1.33		121		159.94								0.33%						63.71%		161.21		173.91		135.81		123.11		148.51						59.94%				100.00		0.00%
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MRet

		1/1/19		Monthly Returns																		Annual Return												Quarterly Returns												Rolling 1 Year Return

		12/31/25				RMDFX		RMEAX		RMMBX		RMTBX								1		2		RMMBX		RMDFX		RMEAX		RMDFX						Conservative		Moderate		Growth		All Weather				Conservative		Moderate		Growth		All Weather

						NAS:RMDFX		NAS:RMEAX		1B1D05F5-E3C3-4D47-8353-F90CF9048DE8;UA		NAS:RMTBX												1B1D05F5-E3C3-4D47-8353-F90CF9048DE8;UA		NAS:RMDFX		NAS:RMEAX		NAS:RMTBX		  				CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		029AA95C-D1EC-4361-9AD9-26FF092B1475;MD		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		CA2B87B3-D2F1-467F-942A-F1E51757FA2D;MD				CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		029AA95C-D1EC-4361-9AD9-26FF092B1475;MD		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		CA2B87B3-D2F1-467F-942A-F1E51757FA2D;MD

				12/2025		1.63		1.05		0.08		-0.07								2025		2025		3.34		18.83		17.65		8.39				12/2025		3.06		3.66		4.24		3.61				11.98%		16.26%		20.78%		16.41%

				11/2025		1.66		2.10		0.21		0.69								2024		2024		2.89		6.21		14.72		3.33				9/2025		4.14		4.82		5.50		5.09

				10/2025		1.52		0.97		1.19		0.81								2023		2023		6.15		7.99		16.17		7.76				6/2025		2.83		4.80		6.97		5.29

				9/2025		2.42		2.40		2.59		1.10								2022		2022		-8.40		-6.84		-13.66		-11.66				3/2025		1.47		2.09		2.67		1.54

				8/2025		2.39		2.77		0.66		1.17								2021		2021		3.24		4.21		14.78		-0.57				12/2024		-1.64		-2.44		-3.40		-2.41

				7/2025		0.36		-0.72		-0.55		0.00								2020		2020		4.94		5.09		3.97		6.62				9/2024		3.73		4.61		5.79		4.48

				6/2025		1.62		3.47		0.50		1.65								2019		2019		7.68		11.51		16.84		7.63				6/2024		1.14		1.46		1.74		1.69

				5/2025		1.00		3.46		-0.33		-0.35								2018		2018		1.46		-4.90		-3.52						3/2024		2.94		3.95		5.20		3.98

				4/2025		0.83		-0.57		-0.76		0.24								2017		2017		5.65		9.41		21.78						12/2023		6.61		7.07		7.91		6.53

				3/2025		0.93		-2.42		-1.43		-0.11								2016		2016		0.38		1.36		4.51						9/2023		-1.82		-1.58		-1.59		-1.18

				2/2025		0.84		0.37		0.96		2.02								2015		2015		3.44				-0.25						6/2023		1.68		2.45		3.46		2.45

				1/2025		2.20		3.69		0.21		0.96								2014		2014		13.01				1.64						3/2023		3.04		3.55		4.25		3.49

				12/2024		0.37		-2.32		-1.13		-1.36								2013		2013		-3.61										12/2022		5.93		7.73		10.12		7.66

				11/2024		-0.18		2.41		1.38		1.17								2012		2012		13.47										9/2022		-4.54		-5.65		-7.00		-5.80

				10/2024		-1.18		-2.12		-0.95		-2.05								2011		2011		11.99										6/2022		-5.95		-7.51		-9.36		-7.69

				9/2024		1.00		1.55		0.87		1.37										2010		2.57										3/2022		-4.39		-4.12		-3.92		-3.93

				8/2024		-0.09		2.76		0.74		1.28										2009		18.81										12/2021		2.30		2.95		3.93		3.28

				7/2024		1.67		1.31		0.75		2.13																						9/2021		-0.51		-0.85		-1.19		-0.96

				6/2024		-1.01		2.42		1.42		0.79																						6/2021		3.23		3.96		4.87		4.14

				5/2024		1.97		2.75		0.00		1.44																						3/2021		2.07		3.19		4.68		2.94

				4/2024		0.00		-2.12		-0.75		-1.65																						12/2020		6.02		8.38		11.28		8.06

				3/2024		2.30		2.16		0.13		0.97																						9/2020		2.74		3.56		4.55		3.44

				2/2024		1.06		3.32		0.21		-0.70																						6/2020		4.77		7.29		10.21		6.75

				1/2024		0.19		1.93		0.21		0.00																						3/2020		-6.94		-11.77		-16.84		-10.77

				12/2023		2.11		2.59		2.25		3.55																						12/2019		2.23		3.69		5.35		3.46

				11/2023		1.95		5.98		5.69		4.08																						9/2019		1.07		0.49		-0.04		0.57

				10/2023		-0.39		-1.06		-1.46		-1.22																						6/2019		2.29		2.15		2.06		2.20

				9/2023		0.00		-2.54		-2.44		-2.18																						3/2019		4.21		5.85		7.53		5.33

				8/2023		-0.58		-1.55		-0.86		-0.47																						12/2018		-1.95		-4.47		-6.97		-3.82

				7/2023		1.67		2.42		0.32		0.83																						9/2018		0.90		1.82		2.65		1.41

				6/2023		1.90		3.96		0.70		0.24																						6/2018		0.16		-0.47		-0.97		-0.86

				5/2023		-1.57		-0.86		-0.64		-0.70																						3/2018		-0.57		-0.65		-0.83		-0.46

				4/2023		0.89		2.04		0.21		0.71																						12/2017		1.71		2.89		3.93		2.74

				3/2023		0.50		3.23		1.46		1.66																						9/2017		1.65		2.43		3.13		2.31

				2/2023		-0.89		-2.99		-1.49		-1.97																						6/2017		2.01		2.73		3.32		2.57

				1/2023		2.22		4.33		2.50		3.23																						3/2017		2.73		4.21		5.64		3.71

				12/2022		0.18		-2.29		0.32		-0.19																						12/2016		-2.29		-1.73		-0.80		-1.70

				11/2022		2.68		6.67		3.82		3.39																						9/2016		1.05		2.19		3.29		1.92

				10/2022		0.73		5.22		-0.89		-0.84																						6/2016		2.08		2.17		2.29		2.11

				9/2022		-3.31		-7.27		-3.56		-3.89																						3/2016		1.81		1.69		1.41

				8/2022		-1.09		-3.15		-1.57		-1.58																						12/2015		1.26		1.68		1.92

				7/2022		0.90		3.18		2.25		2.19																						9/2015		-2.54		-6.14		-8.61

				6/2022		-3.67		-4.82		-1.61		-2.50																						6/2015		-0.71		-0.46		-0.12

				5/2022		0.10		-0.07		0.74		0.22																						3/2015		0.71		1.01		1.18

				4/2022		-1.90		-4.53		-2.46		-3.34																						12/2014		-0.53		-1.33		-2.02

				3/2022		-0.57		0.48		-2.72		-2.17																						9/2014		0.09		-1.57		-2.71

				2/2022		-0.28		-3.78		-0.49		-1.75																						6/2014		3.79		4.42		4.77

				1/2022		-0.65		-3.21		-2.31		-1.62																						3/2014		3.64		3.11		2.80

				12/2021		2.32		4.54		0.18		0.12																						12/2013		2.14		3.78		4.76

				11/2021		-1.25		-2.24		0.76		-0.20																						9/2013		1.73		4.18		5.53

				10/2021		0.81		3.79		-0.19		-0.20																						6/2013		-2.83		-2.14		-1.73

				9/2021		-1.34		-3.96		-0.68		-0.54																						3/2013		2.75		4.39		5.27

				8/2021		0.45		2.02		-0.19		0.00																						12/2012		2.21		3.15		3.65

				7/2021		0.09		1.12		0.85		0.79																						9/2012		4.02		5.22		5.85

				6/2021		-1.50		-0.07		0.42		0.52																						6/2012		0.43		-2.00		-3.33

				5/2021		2.44		1.88		0.47		0.39																						3/2012		6.36		9.10		10.52

				4/2021		1.75		3.69		1.15		0.89																						12/2011		3.73		5.77		6.76

				3/2021		0.65		2.94		0.62		-0.88																						9/2011		-4.09		-10.98		-14.35

				2/2021		-0.28		1.01		-1.04		-1.07																						6/2011		2.27		1.04		0.36

				1/2021		0.09		-0.50		0.86		-0.39																						3/2011		1.88		3.33		4.07

				12/2020		3.04		3.82		1.01		0.63																						12/2010		0.46		4.67		6.89

				11/2020		3.37		6.75		1.45		1.33																						9/2010		6.78		10.22		11.83

				10/2020		-0.29		-1.70		-0.10		-0.38																						6/2010		-1.89		-5.54		-7.38

				9/2020		-1.51		-2.48		-0.05		0.05																						3/2010		2.47		3.80		4.59

				8/2020		1.24		3.26		0.00		-0.28																						12/2009		0.70		2.18		2.86

				7/2020		3.56		4.29		1.85		1.43																						9/2009		10.66		14.52		16.52

				6/2020		1.51		0.82		1.22		1.15																						6/2009		9.82		17.25		20.83

				5/2020		1.32		1.49		2.82		1.07																						3/2009		-1.38		-6.55		-8.95

				4/2020		4.69		7.10		-1.88		1.88

				3/2020		-8.31		-11.41		-4.45		-3.06

				2/2020		-2.29		-5.22		1.42		1.06

				1/2020		-0.66		-1.25		1.74		1.66

				12/2019		2.14		2.96		0.33		0.20

				11/2019		0.66		0.66		0.10		0.00

				10/2019		1.04		1.86		0.00		0.29

				9/2019		0.96		1.58		-0.28		-0.29

				8/2019		-0.95		-1.41		1.54		1.46

				7/2019		0.19		0.22		0.68		0.29

				6/2019		2.54		4.19		0.59		1.15

				5/2019		-1.91		-3.81		1.28		1.19

				4/2019		1.55		1.67		0.59		0.30

				3/2019		0.49		1.15		1.40		1.38

				2/2019		1.19		1.64		0.60		0.20

				1/2019		3.16		5.26		0.60		1.22

				12/2018		-1.50		-4.82		1.05		1.29

				11/2018		0.19		2.13		0.61		0.20

				10/2018		-3.00		-5.00		-0.60		-0.61

				9/2018		0.19		0.58		-0.40		-0.18

				8/2018		-0.47		1.33		0.20		0.30

				7/2018		0.94		3.59		0.20		0.30

				6/2018		-0.66		-0.68		0.27		-0.18

				5/2018		-0.28		0.23		1.00		0.20

				4/2018		-0.37		-0.15		-0.20		-0.60

				3/2018		-0.74		-0.83		0.32

				2/2018		-2.17		-4.19		-0.40

				1/2018		2.98		4.77		-0.59

				12/2017		0.96		0.80		0.83

				11/2017		0.09		2.12		-0.20

				10/2017		1.31		2.57		0.10

				9/2017		0.47		0.55		0.00

				8/2017		0.28		0.79		0.79

				7/2017		1.24		1.76		0.50

				6/2017		0.29		0.24		0.00

				5/2017		0.77		2.73		1.30

				4/2017		0.78		1.59		0.60

				3/2017		0.29		1.27		0.40

				2/2017		1.48		3.52		0.60

				1/2017		1.10		1.97		0.61

				12/2016		0.95		1.45		0.24

				11/2016		0.20		-0.62		-3.22

				10/2016		-0.79		-2.16		-0.77

				9/2016		0.20		0.17		-0.19

				8/2016		0.00		-0.69		0.19

				7/2016		1.51		2.83		0.29

				6/2016		0.40		1.62		1.41

				5/2016		-0.40		0.72		0.39

				4/2016		0.10		0.00		0.69

				3/2016		1.64		5.14		0.44

				2/2016		0.00		-0.10		0.20

				1/2016		-2.40		-3.67		0.79

				9/2009				-0.52		0.62

				8/2009				-0.71		0.30

				7/2009				4.56		0.50

				6/2009				-2.09		0.60

				5/2009				-6.15		0.10

				4/2009				1.47		0.70

				3/2009				-1.71		-0.16

				2/2009				0.60		-0.20

				1/2009				2.01		-0.25

				12/2008				-0.87		0.33

				11/2008				3.97		-0.41

				10/2008				-0.36		1.28

				9/2008				-1.59		0.81

				8/2008				0.00		0.12

				7/2008				-0.87		0.72

				6/2008				-3.21		0.69

				5/2008				2.60		1.17

				4/2008				-1.37		0.27

								1.65		0.38

								1.77		1.79

								0.80		1.42

								1.73		0.68

								3.48		1.58

								-3.10		2.69

								1.42		-0.02

								0.56		-0.13

								2.57		0.83

								4.26		2.49

								-2.51		-2.07

								2.99		-1.70

								-1.57		-4.53

								-1.16		-0.95

										1.23

										-0.23

										0.48

										1.12

										-1.21

										2.12

										0.65

										1.06

										0.65

										2.04

										0.25

										1.55

										1.52

										-0.09

										0.78

										3.46

										2.02

										0.51

										-0.23

										1.37

										1.24

										1.04

										0.83

										2.25

										1.81

										0.01

										1.81

										-1.22

										-2.20

										-2.38

										-0.20

										0.20

										2.51

										1.41

										0.17

										0.64

										1.01

										0.24

										0.95

										0.30

										0.99

										0.57

										-1.99

										5.39

										2.21

										1.72

										-0.62

										2.34

										1.27

										-0.25

										1.21

										4.75





Fund_UpDown

												1/1/23		1/1/21		1/1/19		1/1/16		12/15/15

												12/31/25		12/31/25		12/31/25		12/31/25		12/31/25

		Width		340						Upside & Downside Capture Ratio		3-YR		5-YR		7-YR		10-YR		Incept.

		165		91		84				Upside Capture		103		91		95		95		95

										Downside Capture		8		58		84		83		82

										  Overall Capture Ratio		12.59		1.56		1.13		1.14		1.15

										  Quartile (peer group comparison)		1st		1st		2nd		1st		1st

										Benchmark: HFRI FOF



												-0.4209545061		0.5962025722		0.6823189266		0.7492176065		0.7411774016

												0.6220815724		0.8795556098		0.8911111618		0.935085062		0.918100943

												1.0696042104		1.2395653767		1.1473075878		1.0599193949		1.0369304325

												24.4875133991		261.9315258776		6.7469551092		16.9169822944		166.1528960199

												4th

												3rd

												2nd

												1st











Fact_FundStats

						NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

						RMDFX		HFRI FOF

		Fund Statistics

		Inception Date2				12/14/15

		Fund Size (Millions)				$998.29				Funds Group updates

		# of Holdings3				10				Funds Group updates

		% Assets in Top 10 Holdings3				97.06				Funds Group updates

		Net Expense Ratio4				5.15%				=@MSDP(C1,"Prospectus_Net_Exp_Ratio","CORR=C, HEADERS=false")/100

		Direct Net Expense Ratio4				0.19%				=@MSDP(C1,"Prospectus_Net_Exp_Ratio","CORR=C, HEADERS=false")/100

		12-Month Yield				4.63%

		Morningstar Statistics*

		Category		US Fund Multistrategy						163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

		Rating Overall                                 (as of 12/31/25)				QQQQQ				HFRI FOF

		Investments in Category				117				NAS:RMDFX - #_Investments_in_Category_for_year		NAS:RMDFX - Rating		NAS:RMDFX - Rating_3Yr		NAS:RMDFX - Rating_5Yr		NAS:RMDFX - Rating_10Yr				NAS:RMDFX - Rating_#_of_Investment_3Yr						NAS:RMDFX - Rating_#_of_Investment_5Yr						NAS:RMDFX - Rating_#_of_Investment_10Yr

		Criteria		Risk-Adjusted Return						117.00		QQQQQ		QQQ		QQQQ		QQQQQ		12/2025		107.00				12/2025		103.00				12/2025		67.00

		Fee Level				High						QQQQ		QQQQ		QQQQ				11/2025		107.00				11/2025		103.00

		Key Characteristics										QQQQ		QQQQ		QQQQ				10/2025		105.00				10/2025		103.00

		Access to Alternative Strategies - The Fund has ability to allocate to different alternative investments strategies which may include market neutral, global macro, managed futures, relative value, long/short, arbitrage strategies.										QQQQ		QQQQ		QQQQ				9/2025		104.00				9/2025		103.00

												QQQ		QQQQ		QQQQ				8/2025		104.00				8/2025		102.00

												QQQ		QQQQ		QQQQ				7/2025		104.00				7/2025		102.00

												QQQ		QQQQ		QQQQ				6/2025		103.00				6/2025		101.00

												QQQQ		QQQQ		QQQQ				5/2025		103.00				5/2025		98.00

		Low Correlation with Broader Markets - Non-traditional or alternative asset classes have tended over time to have a lower correlation with the broad US stock and bond markets.										QQQQ		QQQQ		QQQQ				4/2025		103.00				4/2025		98.00

												QQQQ		QQQQ		QQQQ				3/2025		110.00				3/2025		101.00

												QQQ		QQQQ		QQQQ				2/2025		110.00				2/2025		101.00

												QQQ		QQQQ		QQQQ				1/2025		115.00				1/2025		105.00

		Risk-Managed Fund - The Fund’s adviser is very focused on managing downside risk.										QQQ		QQQQ		QQQQ				12/2024		114.00				12/2024		105.00

												QQQ		QQQQ		QQQQ				11/2024		112.00				11/2024		102.00

												QQQ		QQQQ		QQQQ				10/2024		112.00				10/2024		104.00

												QQQ		QQQ		QQQQ				9/2024		112.00				9/2024		104.00

												QQQ		QQQQ		QQQQ				8/2024		112.00				8/2024		103.00

												QQQ		QQQ		QQQQ				7/2024		112.00				7/2024		100.00

												QQQ		QQQQ		QQQ				6/2024		112.00				6/2024		100.00

												QQQ		QQQQ		QQQ				5/2024		112.00				5/2024		100.00

												QQQ		QQQQ		QQQ				4/2024		112.00				4/2024		98.00

												QQQ		QQQ		QQQ				3/2024		121.00				3/2024		107.00

												QQQ		QQQ		QQQ				2/2024		121.00				2/2024		107.00

												QQQ		QQQ		QQQ				1/2024		121.00				1/2024		107.00

												QQQ		QQQ		QQQ				12/2023		121.00				12/2023		105.00

												QQQ		QQQ		QQQ				11/2023		122.00				11/2023		105.00

												QQQ		QQQ		QQQ				10/2023		122.00				10/2023		103.00

												QQQ		QQQ		QQQ				9/2023		127.00				9/2023		107.00

												QQQ		QQQ		QQQ				8/2023		126.00				8/2023		107.00

												QQQ		QQQQ		QQQ				7/2023		126.00				7/2023		107.00

												QQQ		QQQ		QQQ				6/2023		126.00				6/2023		107.00

												QQQ		QQQ		QQQ				5/2023		126.00				5/2023		110.00

												QQQ		QQQ		QQQ				4/2023		131.00				4/2023		115.00

												QQQ		QQQ		QQQ				3/2023		128.00				3/2023		111.00

												QQQ		QQQ		QQQ				1/2023		128.00				1/2023		107.00

												QQQ		QQQ		QQQ				12/2022		128.00				12/2022		107.00

												QQQ		QQQQ		QQQ				11/2022		127.00				11/2022		107.00

												QQQ		QQQQ		QQQ				10/2022		127.00				10/2022		107.00

												QQQ		QQQQ		QQQ				9/2022		127.00				9/2022		107.00

												QQQ		QQQ		QQQ				8/2022		128.00				8/2022		103.00

												QQQ		QQQ		QQQ				7/2022		129.00				7/2022		106.00

												QQQ		QQQ		QQQ				6/2022		129.00				6/2022		106.00

												QQQ		QQQ		QQQ				5/2022		125.00				5/2022		101.00

												QQQQ		QQQ		QQQ				4/2022		124.00				4/2022		100.00

												QQQQ		QQQ		QQQ				3/2022		124.00				3/2022		100.00

												QQQQ		QQQ		QQQ				2/2022		124.00				2/2022		98.00

												QQQQ		QQQ		QQQ				1/2022		131.00				1/2022		102.00

												QQQQ		QQQ		QQQ				12/2021		131.00				12/2021		101.00

												QQQQ		QQQ		QQQ				11/2021		129.00				11/2021		101.00

												QQQQ		QQQ		QQQ				10/2021		127.00				10/2021		101.00

												QQQQ		QQQ		QQQ				9/2021		127.00				9/2021		101.00

												QQQQ		QQQ		QQQQ				8/2021		127.00				8/2021		101.00

												QQQQ		QQQ		QQQQ				7/2021		127.00				7/2021		101.00

												QQQQ		QQQ		QQQQ				6/2021		128.00				6/2021		101.00

												QQQQ		QQQ		QQQ				5/2021		128.00				5/2021		101.00

												QQQQ		QQQ		QQQ				4/2021		131.00				4/2021		104.00

												QQQQ		QQQ		QQQ				3/2021		228.00				3/2021		178.00

												QQQQ		QQQ		QQQQ				2/2021		245.00				2/2021		186.00

												QQQQ		QQQ		QQQQ				1/2021		244.00				1/2021		189.00

												QQQQ		QQQ		QQQQ				12/2020		244.00				12/2020		189.00

												QQQQ		QQQ		QQQQ				11/2020		250.00

												QQQ		QQQ						10/2020		251.00

												QQQ		QQQ						9/2020		247.00

												QQQ		QQQ						8/2020		242.00

												QQQQ		QQQ						7/2020		244.00

												QQQQ		QQQ						6/2020		252.00

												QQQQ		QQQ						5/2020		251.00

												QQQ		QQQ						4/2020		241.00

												QQQQ		QQ						3/2020		238.00

												QQQ		QQQ						2/2020		239.00

												QQQQ		QQQ						1/2020		235.00

												QQQQ		QQ						12/2019		237.00

												QQQQ		QQ						11/2019		237.00

												QQQQ		QQ						10/2019		236.00

												QQQQ		QQQ						9/2019		248.00

												QQQQ		QQQ						8/2019		259.00

												QQQQ		QQQQ						7/2019		260.00

												QQQQ		QQQQ						6/2019		265.00

												QQQQ		QQQQ						5/2019		265.00

												QQQQ		QQQQ						4/2019		278.00

												QQQQ		QQQQ						3/2019		276.00

												QQQQ		QQQQ						2/2019		277.00

												QQQQ		QQQQ						1/2019		278.00

												QQQQ		QQQQQ						12/2018		290.00

												QQQ		QQQQQ





Fact_RetStats

				NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		XIUSA000MC;XI

		Return Statistics: Since Inception

				RMDFX		HFRI FOF

		Return		5.03%		4.79%

		Sharpe Ratio		0.49		0.53

		Average Gain		1.22%		1.07%								Width		340

		Average Loss		-1.24%		-1.10%								165		91		85

		Up Capture Ratio		94.97		100.00

		Down Capture Ratio		80.51		100.00

		Risk Statistics: Since Inception												Copy and paste this row		Name		Beta - OCIO (RMEAX Inception) 2013-05-01 to 2025-12-31 Base Currency		Tracking Error - RMEAX Inception 2013-05-01 to 2025-12-31 Base Currency		Beta - RMEAX - ACWI Min Vol 2013-05-01 to 2025-12-31 Base Currency		Tracking Error - RMEAX - ACWI Min Vol 2013-05-01 to 2025-12-31 Base Currency		Beta - OCIO (RMMBX Inception) 2008-08-01 to 2025-12-31 Base Currency		Tracking Error - RMMBX Inception 2008-08-01 to 2025-12-31 Base Currency		Beta - OCIO (RMDFX Inception) 2016-01-01 to 2025-12-31 Base Currency		Tracking Error - RMDFX Inception 2016-01-01 to 2025-12-31 Base Currency		Beta - RMDFX - Agg Bond 2016-01-01 to 2025-12-31 Base Currency		Tracking Error - RMDFX - Agg Bond 2016-01-01 to 2025-12-31 Base Currency		Beta - OCIO (RMTBX Inception) 2018-04-01 to 2025-12-31 Base Currency		Tracking Error - RMTBX Inception 2018-04-01 to 2025-12-31 Base Currency

				RMDFX		HFRI FOF										Aspiriant Risk-Managed Equity Allc Adv		0.70		5.04		0.91		4.40						1.66		7.25		0.94		9.35		0.97		9.85

		Standard Deviation		5.76%		4.94%										Aspiriant Defensive Allocation														0.96		3.24		0.42		6.05		0.46		6.39

		Beta		0.96		1.00						0.96				Aspiriant Risk-Managed Taxable Bond																						0.84		1.70

		Average Drawdown		-3.87%		-3.25%										RMMBX (Combined)		0.15		12.51		0.21		8.89		1.01		1.85		0.40		5.11		0.74		3.02		0.73		3.36

		Max Drawdown		-11.01%		-9.04%

		Tracking Error		3.24		0.00						3.24

		R2		68.45		100.00								8.00



												RMEAX		Aspiriant Risk-Managed Equity Allc Adv		2		3

												RMDFX		Aspiriant Defensive Allocation		8		9

						Width		341				RMTBX		Aspiriant Risk-Managed Taxable Bond		10		11

						165		91		85		RMMBX		RMMBX (Combined)		6		7

		Return Statistics: Since Inception

				RMDFX		AGG BOND

		Return		5.03%		1.98%

		Sharpe Ratio		0.49		-0.03

		Average Gain		1.22%		1.12%

		Average Loss		-1.24%		-1.03%

		Up Capture Ratio		94.97		100.00

		Down Capture Ratio		80.51		100.00

		Risk Statistics: Since Inception

				RMDFX		AGG BOND

		Standard Deviation		5.76%		5.03%

		Beta		0.42		1.00

		Average Drawdown		-3.87%		-3.73%

		Max Drawdown		-11.01%		-17.18%

		Tracking Error		6.05		0.00

		R2		0.40		100.00







Fact_FundFacts

						NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

						RMDFX		HFRI FOF

		Fund Facts

		Ticker Symbol				RMDFX

		CUSIP				04537J201

		Minimum Purchase Amount				No Minimum

		Dividends				Distributed Annually

		12b-1 Fee				None

		Redemption Fee				None

		Gross Expense Ratio9				5.23%								Manual input

		Net Expense Ratio9				5.15%

		Direct Net Expense Ratio9				0.19%

		SEC 30-Day Yield10				2.01%								From Aspiriant SEC Yield in folder

		SEC 30-Day Unsubsidized Yield10				1.93%								From Aspiriant SEC Yield in folder

		Distribution Rate on NAV10				4.63%								Manual input



		More Information

		1.877.997.9971				aspiriantfunds.com



								Width		340

								165		91		84

								195		10		135		RMDFX		04537J201

														RMEAX		04537V105

														RMTBX		04537J300

														RMMBX		04537J102
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						Investment Performance Fee Illustration

						Hypothetical Annualized Returns																5.00%						6.00%

						Aspiriant Fee – Assuming $1M Portfolio																1.00%						1.00%

						Net Return																4.00%						5.00%



						Investment Performance Fee Illustration

						Hypothetical Annualized Returns																5.00%						6.00%

						Aspiriant Fee – Assuming $10M Portfolio																0.68%						0.68%

						Net Return																4.32%						5.32%
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* Past performance is no guarantee of future results.  Performance is annualized for periods greater than one year.

(1) The performance results included in this presentation are hypothetical returns that have been compiled by Aspiriant using Morningstar Direct.  The returns reflect Aspiriant’s currently recommended Moderate model portfolio results hypothetically applied to periods prior to the implementation of current model.  The current Moderate model was implemented in April 2016 with no material changes subsequent to that date.  The calculation of these returns are appended to predecessor models including the June 2014 model, December 2013 model, September 2011 model, and the January 2009 Model.  Our current model’s Moderate has been appended to the previously implemented mix FI 40%.  

The returns do not include the model portfolios of firms which have joined Aspiriant since 2010, as those portfolios were not managed using the same strategy nor the strategy recommended currently to Aspiriant clients.  The investments recommended within each asset class changed during the periods reflected above. Each model represents an allocation to various types of securities and separate account managers that have been approved by Aspiriant’s Investment Committee. The hypothetical returns do not represent actual returns experienced by any particular client and do not take into account the impact that actual trading, cash flows, rebalancing, or fees and expenses would have on actual results for actual investors. The results also do not reflect the impact that material economic and market factors could have had on Aspiriant’s recommendations over such periods of time.  For periods prior to April 2016 Aspiriant was managing client assets using a different implementation (both recommended asset allocation and underlying securities) than we are currently using. Aspiriant’s recommended asset allocations are evaluated every two years as part of Aspiriant’s Capital Market Expectations review.

The returns shown include the reinvestment of dividends and the deduction of all separate manager and mutual fund fees. However, the returns do not include the deduction of investment advisory fees and other customary market costs such as custody and trading fees. (See Part 2A of Aspiriant’s Form ADV for a complete description of the investment advisory fees customarily charged, as well as other expenses that may be generally incurred in the management of an investment portfolio).  Please see our Investment Performance Fee Illustration for an example of how fees can impact returns.  The above results reflect an assumption of monthly rebalancing.

Hypothetical performance results have inherent limitations, as they are prepared with the benefit of hindsight, and should not be considered indicative of the skill of Aspiriant.  There are numerous other factors related to the markets in general and to the implementation of client specific trading strategies that cannot be fully accounted for in the preparation of hypothetical performance results and all of which can adversely affect actual results.  No representation is being made that any account will or is likely to achieve profits or losses similar to these shown.  All investments may lose value over time.  

The indices are included so that the performance of the models can be compared with the returns of well-known and widely recognized indices.  No single index represents a benchmark for a globally diversified portfolio.  For example, the MSCI ACWI Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of 23 developed and 21 emerging markets, including the U.S.  The Bloomberg Barclays Municipal 1-15 Yr TR USD Index is an unmanaged index considered representative of the tax-exempt bond market.  It consists of a broad selection of investment grade general obligation and revenue bonds of maturities ranging from one year to 17 years.  The volatility of an index may be materially different than that of a model.  You cannot invest directly in an index.  Index returns assume the reinvestment of dividends and capital gains.  Aspiriant’s recommended model holdings will differ significantly from the securities that comprise the index.


(2) 60% investment in MSCI ACWI Index and 40% investment in Bloomberg Barclays Municipal 1-15 Yr TR USD Index.  It is not possible to invest directly in an index.

(3) Peer group is defined as Open End Funds in the Morningstar Global Allocation category with 50-70% allocation to equity. Morningstar allocation portfolios seek to provide both capital appreciation and income by investing in three major areas: stocks, bonds, and cash. While these portfolios explore the whole world, most of them focus on the U.S., Canada, Japan, and the larger markets in Europe.

(4) Circumstances around the performance of markets as depicted in the Downside Protection chart may not occur again and the performance of the model portfolio may differ during other periods of volatility.

Source: Morningstar Direct, Aspiriant.
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Aspiriant Defensive Allocation Fund

Performance Relative to Peer Group?

3-Year Return Rolling
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Inception is 12/14/2015. Past performance is no guarantee of future results. All investments may lose value over time. Performance is
annualized for periods greater than one year. Indices are unmanaged and have no fees. It is not possible to invest directly in an index. All
Fund performance is quoted net of all fees and expenses which reduce performance. HFRI FOF and BBg US Agg Bond do not incur fees.
The volatility and performance of the index will be different than an investor’s experience in the Fund.

9Peer group is defined as US Open End Funds in the Morningstar Multistrategy Category.
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Aspiriant Defensive Allocation Fund Q4 2025

Fund Performance Comparison and Summary

RMDFX generated a net investment return of 4.89% during the fourth quarter, compared to HFRI FOF, which returned 3.18%,
and BBg US Agg Bond, which returned 1.10%, over the same period.

Domestic equity markets continued to ascend supported by moderating tariff concerns and steady economic results. International
developed markets outpaced domestic peers, while emerging markets outperformed as easing trade-related tensions provided a
tailwind to risk sentiment. Fixed income markets generated positive results for the quarter supported by expectations of interest
rate cuts. Core Diversifiers, which represented approximately 28% of the Fund’s total assets, produced a net return of 4.61%.
Alternative Diversifiers, which tend to be less sensitive to the oscillations of equity and fixed income markets, comprised
approximately 69% of the Fund’s total assets and returned 5.33% net during the fourth quarter. The balance of the Fund was
invested in Capital Preservation strategies. The total Private Funds Composite generated a return of 2.37% net for the quarter.

1 i 9,10
EUndIESCtS Net Expense Ratio Relative to Peer Group

Ticker Symbol RMDFX 600
CUSIP 04537J201

Minimum Purchase Amount No Minimum 500
Dividends Distributed Annually 400

12b-1 Fee None
Redemption Fee ~ None & 300

Gross Expense Ratio® 5.23% «
Net Expense Ratio® 5.15% 200
Direct Net Expense Ratio®  0.19%
SEC 30-Day Yield®  2.01% 100
SEC 30-Day Unsubsidized Yield"®  1.93% ®
Distribution Rate on NAV'®  4.63% 0
More Information B .gﬁg%ﬂgﬁgﬂne ._Sl_gdp%uuaartritlnee
1.877.997.9971 aspiriantfunds.com e RMDFX (Net) ® RMDFX (Direct)

10As of 8/1/2025. The adviser has contractually agreed to waive its administrative services fee from 0.10% to 0.02% through 7/31/2026.
This arrangement may be terminated only by the Aspiriant Trust's Board of Trustees. The net expense ratio applicable to investors is
5.15%. Direct net expense ratio does not include acquired fund fees and expenses which were reported to be 4.96%. '°The SEC 30-Day
Yield is computed under an SEC standardized formula and is based on the most recent trailing 30-day period. The Fund’s actual
distribution rate will differ from the SEC yield, and any income distributions from the Fund may be higher or lower than the SEC yield.
Unsubsidized yields do not reflect fee waivers in effect. Distribution Rate on NAV is calculated by annualizing the Fund’s most recent
distribution per share divided by NAV per share at the end of the period. Distributions may be paid from sources other than ordinary
income, such as short-term capital gains, long-term capital gains or return of capital.
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				Performance				QTD		1-YR		3-YR		5-YR		10-YR		Incept.

				RMDFX				4.89%		18.83%		10.87%		5.76%		5.04%		5.03%

				HFRI FOF				3.18%		10.52%		8.57%		5.17%		4.86%		4.79%												 

				BBg US Agg Bond				1.10%		7.30%		4.66%		-0.36%		2.01%		1.98%												 

				Inception is 12/14/2015
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Cumulative Performance

$1M Invested on Dec. 14, 2015



RMDFX	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	1	1.0009999999999999	0.97700002399999986	0.97700002399999986	0.99300006029304055	0.9940000113537556	0.99000005590806694	0.99400005213395792	1.0090000099206853	1.0090000099206853	1.0110000497403502	1.0030000063467548	1.0049999883594103	1.014577939748472	1.0257049174714874	1.0408788883090854	1.0439128420927288	1.0520058807923371	1.0600979100273917	1.0631328643340092	1.0762828610462429	1.0793169024315321	1.0843749052313969	1.0985369499312094	1.099547933486231	1.1100839117396895	1.1431588618899735	1.1183518573234164	1.1100838820422243	1.1059489305900052	1.102847960383524	1.0956129469090199	1.1059489594501595	1.1007809705575449	1.1028480170640578	1.0697730536082981	1.0718400691024801	1.0557410312645608	1.0891030812971396	1.1020171210836205	1.1073981604841596	1.1246172052213439	1.1030931565306126	1.1310741072298525	1.133226088826268	1.1224640673059028	1.1332260282904183	1.1450640473497484	1.152597996249286	1.1772570235604423	1.1694380355870608	1.1426320599915307	1.0476920190221004	1.0968370514811872	1.1113570900524001	1.1281121318134482	1.1683221093949541	1.1828421334027255	1.1649711630302104	1.1616201234797541	1.2007131709533294	1.2372062062154798	1.2383492610294025	1.2349222532844297	1.242918251382221	1.2646242028488848	1.2954682606939489	1.2760482846383641	1.2771903478531155	1.282902326245819	1.2657663432936883	1.2760482898768972	1.2600543006115801	1.2892852922880276	1.2808582657605745	1.2772472701377422	1.2700243091003862	1.2459483312703394	1.2471522911428459	1.2014072439646426	1.2122412942092671	1.1989992552078428	1.1592732924847435	1.1677002819024738	1.1989993202585878	1.201110278461835	1.227801230958786	1.2168822718317465	1.2229483082686006	1.2338672799441459	1.2144563266695207	1.2375073149778717	1.2581323543936818	1.2508533038441016	1.2508533038441016	1.2460002431958472	1.270265225731916	1.2970991975459352	1.2996151808594152	1.3134541331127967	1.3436491301789266	1.3436491301789266	1.3700691686607218	1.3562300999880799	1.3788750739675808	1.3776171262376002	1.3914561168409327	1.3751010807891961	1.3725850583416761	1.3776520933430503	1.4079451474583613	1.4197982152712689	1.432969257374876	1.4448222058841782	1.459310160553682	1.4830170919049248	1.488286103330754	1.5238461696834664	1.560724161297508	1.5844310930903689	1.6107730522285428	1.6370710163111417	HFRI FOF	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	1	0.99578230657040956	0.96933727347690646	0.95769093637362801	0.96472382507744237	0.96975402420886669	0.97462807370994475	0.97009270015203053	0.984692164700954	0.98901898703989788	0.99232819900432045	0.98952383573270075	0.99206742205850829	1.0009016587278652	1.0110432970102452	1.0201690833600854	1.024758968619417	1.029949713503725	1.0332691244316385	1.0330129194349775	1.0435503830073258	1.0521936528775242	1.0568633714028024	1.0690456816043665	1.0688830257211053	1.0786879223640853	1.1038631845205473	1.0869401147376647	1.0816000781291526	1.0837986581382484	1.0915516288333649	1.086574886338169	1.08883940792156	1.0913189869592519	1.089142563319119	1.0573330512559806	1.0526708940312219	1.0353291392126152	1.0618780962623762	1.0731818888325477	1.0829370220598236	1.0927477210689778	1.0822649452005044	1.0990992138567652	1.102047096872292	1.093518398465223	1.0886404351294898	1.0941285835124677	1.1042203757147859	1.1221935780632035	1.1253500107151033	1.1081610807878357	1.0236162582686639	1.0583703845443613	1.0826603023932182	1.1039849210368802	1.1288179578526241	1.1529735333190267	1.1509869599201477	1.1545883981256058	1.1997646711245509	1.2443274103345114	1.2360605798985818	1.2710089568110843	1.2694737963239013	1.2966053400257	1.2987689843118255	1.3059782597458647	1.2975802460564221	1.3137861246562823	1.3155495369440811	1.3362270760362522	1.3166682873622688	1.3211552467042575	1.2874416804228068	1.279893895956917	1.2847652608797913	1.269283176166411	1.2506878633513365	1.2341237532805462	1.2435030938109297	1.2503423608198825	1.2298367461124735	1.2351250441177415	1.2467352195298844	1.2510987927962871	1.2762621428271581	1.2692669500199389	1.2604798149247372	1.2640205027228106	1.2648054594592417	1.2797162510087019	1.2938955070781066	1.2920711144138808	1.286592732892446	1.272646067667168	1.2996388907649146	1.3271002605230744	1.3367084664096498	1.3600874974908903	1.3825425420623783	1.376459354884239	1.3873884421604548	1.3915228597167257	1.3983552369552692	1.4044101151357569	1.4191704654332016	1.4216256303515287	1.4475276493221616	1.4485843445187456	1.4679374313550857	1.460186721724168	1.4431463426751525	1.4454842397443781	1.4653018286728303	1.4892741665929794	1.5016649276680927	1.5243851180211736	1.5515039292708339	1.5723251119981869	1.5798565492891414	1.6009002385151945	Bloomberg US Agg Bond	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	1	0.99860119999999997	1.01234315083344	1.0195246119111374	1.028878750225422	1.0328279984202873	1.0330929188018823	1.0516553257483308	1.0583041010487768	1.0570939303092275	1.0564745789754593	1.0483937105683339	1.0235953202566637	1.0250389990963535	1.0270503306203804	1.0339531358924801	1.0334109308680182	1.0413857630215266	1.0494014133780796	1.0483451908555146	1.0528564298808041	1.062300341485549	1.0572407111890874	1.0578531707330792	1.0564953104031261	1.0613440956302211	1.0491207018152573	1.0391755621223997	1.0458397950022906	1.0380613615269612	1.0454697978519067	1.0441839745475288	1.0444322814966762	1.0511526810119665	1.04438378332259	1.0361306449132615	1.0423159304111356	1.0614646290634977	1.0727367465453745	1.0721150956007515	1.0927017424549677	1.0929814741010362	1.1123836440366881	1.1263531803152296	1.1288307067706509	1.1580806293952799	1.1519128077711835	1.1553824843394711	1.1547941635784456	1.1539892720464315	1.1761972185923293	1.1973671218508852	1.1903208558122171	1.2114802374093061	1.21712076824666	1.2247876553899995	1.2430823085985598	1.2330483968200141	1.2323724396888773	1.2268696502711787	1.2389079406535697	1.2406151557957905	1.2317200691902503	1.2139334155311086	1.1987753931513963	1.2082455988797529	1.2121930580758529	1.2207099265018937	1.2343588062611039	1.2320085870939828	1.2213419799477818	1.2210051338297121	1.2246175996186606	1.2214840481047564	1.1951682736239828	1.1818346178129515	1.1490011248277956	1.1053988301428304	1.1125261101799424	1.0950726893108285	1.1218303524450628	1.0901312409081636	1.0430305944609892	1.0295208449892927	1.0673821947283655	1.0625674471243847	1.095256378324464	1.0669380865603337	1.0940409813041827	1.1006716354795729	1.0886867522423265	1.0848038420717789	1.0840476253134708	1.0771234879163061	1.0497519489784233	1.033185603521205	1.0799747567179472	1.1213151104303534	1.1182357548740895	1.1024370964820773	1.1126168903872831	1.0845138566614358	1.1028999454275741	1.1133414300809206	1.1393457458633207	1.155718030296802	1.1711922857198549	1.1421481224647454	1.1542238261339408	1.1353342606849632	1.1413574360047491	1.1664693540402384	1.1669082964581639	1.1714943627540741	1.1631063459673188	1.1809907343854507	1.1778756351253621	1.1919634988717154	1.2049663902882071	1.2124946588048109	1.2200292218640898	1.218224188630342	







RMDFX	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	10000	10009.999999999998	9770.0002399999976	9770.0002399999976	9930.0006029304041	9940.0001135375551	9900.0005590806686	9940.000521339578	10090.000099206853	10090.000099206853	10110.0004974035	10030.000063467547	10049.999883594102	10145.779397484719	10257.049174714874	10408.788883090852	10439.128420927287	10520.058807923369	10600.979100273917	10631.328643340092	10762.828610462429	10793.169024315323	10843.749052313971	10985.369499312095	10995.479334862312	11100.839117396896	11431.588618899736	11183.518573234165	11100.838820422245	11059.489305900053	11028.47960383524	10956.1294690902	11059.489594501596	11007.80970557545	11028.480170640578	10697.730536082981	10718.400691024801	10557.410312645608	10891.030812971398	11020.171210836206	11073.981604841598	11246.172052213442	11030.931565306129	11310.741072298528	11332.260888262683	11224.64067305903	11332.260282904186	11450.640473497488	11525.979962492864	11772.570235604426	11694.380355870611	11426.320599915311	10476.920190221008	10968.370514811875	11113.570900524006	11281.121318134487	11683.221093949545	11828.421334027258	11649.711630302108	11616.201234797545	12007.131709533298	12372.062062154802	12383.492610294028	12349.2225328443	12429.182513822214	12646.24202848885	12954.682606939492	12760.482846383644	12771.903478531158	12829.023262458193	12657.663432936886	12760.482898768974	12600.543006115804	12892.852922880278	12808.582657605748	12772.472701377426	12700.243091003867	12459.483312703398	12471.522911428463	12014.07243964643	12122.412942092675	11989.992552078431	11592.732924847438	11677.002819024739	11989.99320258588	12011.102784618352	12278.012309587861	12168.822718317466	12229.483082686005	12338.67279944146	12144.563266695206	12375.073149778715	12581.323543936816	12508.533038441015	12508.533038441015	12460.002431958472	12702.65225731916	12970.99197545935	12996.15180859415	13134.541331127966	13436.491301789267	13436.491301789267	13700.691686607219	13562.300999880799	13788.750739675808	13776.171262376003	13914.561168409327	13751.010807891962	13725.850583416761	13776.520933430502	14079.451474583611	14197.982152712688	14329.692573748758	14448.222058841779	14593.101605536816	14830.170919049244	14882.861033307536	15238.461696834662	15607.241612975076	15844.310930903684	16107.730522285423	16370.710163111411	HFRI FOF	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	10000	9957.8230657040949	9693.3727347690638	9576.9093637362803	9647.2382507744242	9697.5402420886676	9746.2807370994487	9700.9270015203056	9846.9216470095398	9890.1898703989791	9923.2819900432041	9895.2383573270072	9920.6742205850824	10009.016587278653	10110.432970102453	10201.690833600853	10247.589686194169	10299.497135037249	10332.691244316384	10330.129194349773	10435.503830073256	10521.936528775241	10568.633714028023	10690.456816043665	10688.830257211052	10786.879223640852	11038.631845205473	10869.401147376646	10816.000781291526	10837.986581382484	10915.516288333647	10865.748863381688	10888.394079215597	10913.189869592517	10891.425633191189	10573.330512559807	10526.708940312219	10353.291392126152	10618.780962623761	10731.818888325477	10829.370220598235	10927.477210689778	10822.649452005046	10990.992138567653	11020.470968722922	10935.183984652233	10886.404351294899	10941.285835124678	11042.20375714786	11221.935780632035	11253.500107151032	11081.610807878356	10236.162582686637	10583.70384544361	10826.603023932179	11039.849210368799	11288.179578526237	11529.735333190263	11509.869599201473	11545.883981256053	11997.646711245503	12443.274103345108	12360.605798985809	12710.089568110834	12685.737963239004	12956.861049777584	12978.482153371002	13050.523797181113	12966.603198438183	13128.547092024022	13141.168713099582	13347.718920561274	13152.344033815674	13196.164763150475	12859.421767568965	12784.031833148241	12832.688744820083	12678.048219973003	12492.311674368551	12325.863498467661	12419.540061110461	12487.847531376583	12285.046831962252	12337.872533309566	12455.848535097066	12498.444004950405	12749.825209335451	12679.943417339273	12588.160169058898	12623.52031095331	12631.35951710876	12780.270614335066	12921.876012824072	12903.656167653522	12849.944665539424	12710.651265357747	12980.244178721212	13258.516738180608	13354.508399368915	13588.078751311199	13812.417931374595	13751.643292545834	13860.831340273011	13902.136617653365	13970.396108419412	14030.88792361354	14178.352555564517	14202.881105616796	14461.657599217549	14472.214609390649	14665.563396507865	14588.129221840612	14417.885753756849	14441.24272861891	14639.23216644383	14878.730004717438	15002.521038447197	15229.509181733554	15500.44215007723	15708.458083696683	15783.701597962381	15993.940503142556	BBg US Agg Bond	42339	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	46022	10000	9986.0119999999988	10123.431508334399	10195.246119111373	10288.787502254219	10328.279984202873	10330.929188018821	10516.553257483307	10583.041010487768	10570.939303092277	10564.745789754594	10483.937105683341	10235.953202566639	10250.389990963538	10270.503306203806	10339.531358924802	10334.109308680181	10413.857630215265	10494.014133780795	10483.451908555144	10528.564298808038	10623.003414855486	10572.407111890871	10578.531707330789	10564.953104031258	10613.440956302209	10491.207018152572	10391.755621223996	10458.397950022905	10380.613615269611	10454.697978519067	10441.839745475287	10444.322814966761	10511.526810119663	10443.837833225898	10361.306449132613	10423.159304111356	10614.646290634977	10727.367465453746	10721.150956007516	10927.017424549678	10929.814741010363	11123.836440366882	11263.531803152297	11288.30706770651	11580.806293952801	11519.128077711837	11553.824843394714	11547.941635784457	11539.892720464315	11761.972185923292	11973.671218508853	11903.208558122171	12114.80237409306	12171.2076824666	12247.876553899992	12430.823085985596	12330.483968200138	12323.724396888771	12268.696502711784	12389.079406535693	12406.151557957901	12317.200691902499	12139.33415531108	11987.753931513958	12082.455988797525	12121.930580758524	12207.099265018933	12343.588062611036	12320.085870939824	12213.419799477813	12210.051338297117	12246.175996186601	12214.840481047559	11951.682736239822	11818.34617812951	11490.011248277951	11053.9883014283	11125.26110179942	10950.726893108282	11218.303524450625	10901.312409081633	10430.305944609889	10295.208449892923	10673.82194728365	10625.674471243843	10952.563783244637	10669.380865603334	10940.409813041822	11006.716354795724	10886.867522423261	10848.038420717787	10840.476253134704	10771.234879163057	10497.519489784228	10331.856035212046	10799.747567179467	11213.15110430353	11182.357548740891	11024.37096482077	11126.168903872827	10845.138566614356	11028.999454275739	11133.414300809205	11394.457458633207	11557.19467286802	11711.937419501452	11421.495425822719	11542.252612660857	11353.356723303095	11413.588551391564	11664.708043981571	11669.097473618522	11714.95819359959	11631.077921437598	11809.922027988792	11778.770996655567	11919.649809283967	12049.678885123483	12124.96166389407	12200.307388169675	12182.257033388878	







Hypothetical returns have been compiled by Aspiriant using Morningstar Direct, for the Moderate Portfolio.  The "Footnotes" page includes further information on this front.



Cumulative

				RMDFX				CUMULATIVE PERFORMANCE

										Periodic						Cumulative

				Factsheet		Board Deck		Date		RMDFX		HFRI FOF		AGG Bond		RMDFX		HFRI FOF		RMDFX		HFRI FOF		AGG Bond		RMDFX		HFRI FOF		AGG Bond

				12/01/15		12/01/15		12/14/15								100.0%		100.0%		$10,000		$10,000		$10,000		$   1.00		$   1.00		$   1.00

				12/31/15		12/31/15		12/31/15		0.10%		-0.42%		-0.14%		100.1%		99.6%		$10,010		$9,958		$9,986		$   1.00		$   1.00		$   1.00

								01/31/16		-2.40%		-2.66%		1.38%		97.7%		96.9%		$9,770		$9,693		$10,123		$   0.98		$   0.97		$   1.01								-0.0042176934		0.00%

								02/29/16		0.00%		-1.20%		0.71%		97.7%		95.8%		$9,770		$9,577		$10,195		$   0.98		$   0.96		$   1.02								-0.0265570426		0.00%

								03/31/16		1.64%		0.73%		0.92%		99.3%		96.5%		$9,930		$9,647		$10,289		$   0.99		$   0.96		$   1.03								-0.0120147418		0.00%

								04/30/16		0.10%		0.52%		0.38%		99.4%		97.0%		$9,940		$9,698		$10,328		$   0.99		$   0.97		$   1.03								0.0073435891		0.00%

								05/31/16		-0.40%		0.50%		0.03%		99.0%		97.5%		$9,900		$9,746		$10,331		$   0.99		$   0.97		$   1.03								0.0052141338		0.00%

								06/30/16		0.40%		-0.47%		1.80%		99.4%		97.0%		$9,940		$9,701		$10,517		$   0.99		$   0.97		$   1.05								0.0050260678		0.00%

								07/31/16		1.51%		1.50%		0.63%		100.9%		98.5%		$10,090		$9,847		$10,583		$   1.01		$   0.98		$   1.06								-0.0046534403		0.00%

								08/31/16		0.00%		0.44%		-0.11%		100.9%		98.9%		$10,090		$9,890		$10,571		$   1.01		$   0.99		$   1.06								0.0150495561		0.00%

								09/30/16		0.20%		0.33%		-0.06%		101.1%		99.2%		$10,110		$9,923		$10,565		$   1.01		$   0.99		$   1.06								0.0043940863		0.00%

								10/31/16		-0.79%		-0.28%		-0.76%		100.3%		99.0%		$10,030		$9,895		$10,484		$   1.00		$   0.99		$   1.05								0.0033459539		0.00%

								11/30/16		0.20%		0.26%		-2.37%		100.5%		99.2%		$10,050		$9,921		$10,236		$   1.00		$   0.99		$   1.02								-0.0028260441		0.00%

				12/31/16		12/31/16		12/31/16		0.95%		0.89%		0.14%		101.5%		100.1%		$10,146		$10,009		$10,250		$   1.01		$   1.00		$   1.03								0.0025705155		0.00%

								01/31/17		1.10%		1.01%		0.20%		102.6%		101.1%		$10,257		$10,110		$10,271		$   1.03		$   1.01		$   1.03								0.0089048753		0.00%

								02/28/17		1.48%		0.90%		0.67%		104.1%		102.0%		$10,409		$10,202		$10,340		$   1.04		$   1.02		$   1.03								0.0101325022		0.00%

								03/31/17		0.29%		0.45%		-0.05%		104.4%		102.5%		$10,439		$10,248		$10,334		$   1.04		$   1.02		$   1.03								0.0090261084		0.00%

								04/30/17		0.78%		0.51%		0.77%		105.2%		103.0%		$10,520		$10,299		$10,414		$   1.05		$   1.03		$   1.04								0.0044991417		0.00%

								05/31/17		0.77%		0.32%		0.77%		106.0%		103.3%		$10,601		$10,333		$10,494		$   1.06		$   1.03		$   1.05								0.0050653325		0.00%

								06/30/17		0.29%		-0.02%		-0.10%		106.3%		103.3%		$10,631		$10,330		$10,483		$   1.06		$   1.03		$   1.05								0.0032228864		0.00%

								07/31/17		1.24%		1.02%		0.43%		107.6%		104.4%		$10,763		$10,436		$10,529		$   1.08		$   1.04		$   1.05								-0.0002479557		0.00%

								08/31/17		0.28%		0.83%		0.90%		107.9%		105.2%		$10,793		$10,522		$10,623		$   1.08		$   1.05		$   1.06								0.0102007084		0.00%

								09/30/17		0.47%		0.44%		-0.48%		108.4%		105.7%		$10,844		$10,569		$10,572		$   1.08		$   1.06		$   1.06								0.0082825612		0.00%

								10/31/17		1.31%		1.15%		0.06%		109.9%		106.9%		$10,985		$10,690		$10,579		$   1.10		$   1.07		$   1.06								0.004438079		0.00%

								11/30/17		0.09%		-0.02%		-0.13%		110.0%		106.9%		$10,995		$10,689		$10,565		$   1.10		$   1.07		$   1.06								0.0115268544		0.00%

				12/31/17		12/31/17		12/31/17		0.96%		0.92%		0.46%		111.0%		107.9%		$11,101		$10,787		$10,613		$   1.11		$   1.08		$   1.06								-0.0001521505		0.00%

								01/31/18		2.98%		2.33%		-1.15%		114.3%		110.4%		$11,432		$11,039		$10,491		$   1.14		$   1.10		$   1.05								0.0091730305		0.00%

								02/28/18		-2.17%		-1.53%		-0.95%		111.8%		108.7%		$11,184		$10,869		$10,392		$   1.12		$   1.09		$   1.04								0.0233387819		0.00%

								03/31/18		-0.74%		-0.49%		0.64%		111.0%		108.2%		$11,101		$10,816		$10,458		$   1.11		$   1.08		$   1.05								-0.0153307675		0.00%

								04/30/18		-0.37%		0.20%		-0.74%		110.6%		108.4%		$11,059		$10,838		$10,381		$   1.11		$   1.08		$   1.04								-0.0049129078		0.00%				-0.0074375		0.0%

								05/31/18		-0.28%		0.72%		0.71%		110.3%		109.2%		$11,028		$10,916		$10,455		$   1.10		$   1.09		$   1.05								0.0020327107		0.00%				0.0071368		0.0%

								06/30/18		-0.66%		-0.46%		-0.12%		109.6%		108.7%		$10,956		$10,866		$10,442		$   1.10		$   1.09		$   1.04								0.0071535157		0.00%				-0.0012299		0.0%

								07/31/18		0.94%		0.21%		0.02%		110.6%		108.9%		$11,059		$10,888		$10,444		$   1.11		$   1.09		$   1.04								-0.0045593285		0.00%				0.0002378		0.0%

								08/31/18		-0.47%		0.23%		0.64%		110.1%		109.1%		$11,008		$10,913		$10,512		$   1.10		$   1.09		$   1.05								0.0020840916		0.00%				0.0064345		0.0%

								09/30/18		0.19%		-0.20%		-0.64%		110.3%		108.9%		$11,028		$10,891		$10,444		$   1.10		$   1.09		$   1.04								0.0022772679		0.00%				-0.0064395		0.0%

								10/31/18		-3.00%		-2.92%		-0.79%		107.0%		105.7%		$10,698		$10,573		$10,361		$   1.07		$   1.06		$   1.04								-0.0019943057		0.00%				-0.0079024		0.0%

								11/30/18		0.19%		-0.44%		0.60%		107.2%		105.3%		$10,718		$10,527		$10,423		$   1.07		$   1.05		$   1.04								-0.0292060132		0.00%				0.0059696		0.0%

				12/31/18		12/31/18		12/31/18		-1.50%		-1.65%		1.84%		105.6%		103.5%		$10,557		$10,353		$10,615		$   1.06		$   1.04		$   1.06								-0.0044093554		0.00%				0.0183713		0.0%

								01/31/19		3.16%		2.56%		1.06%		108.9%		106.2%		$10,891		$10,619		$10,727		$   1.09		$   1.06		$   1.07								-0.0164740518		0.00%				0.0106194		0.0%

								02/28/19		1.19%		1.06%		-0.06%		110.2%		107.3%		$11,020		$10,732		$10,721		$   1.10		$   1.07		$   1.07								0.0256430115		0.00%				-0.0005795		0.0%

								03/31/19		0.49%		0.91%		1.92%		110.7%		108.3%		$11,074		$10,829		$10,927		$   1.11		$   1.08		$   1.09								0.0106450944		0.00%				0.0192019		0.0%

								04/30/19		1.55%		0.91%		0.03%		112.5%		109.3%		$11,246		$10,927		$10,930		$   1.12		$   1.09		$   1.09								0.009089916		0.00%				0.000256		0.0%

								05/31/19		-1.91%		-0.96%		1.78%		110.3%		108.2%		$11,031		$10,823		$11,124		$   1.10		$   1.08		$   1.11								0.009059344		0.00%				0.0177516		0.0%

								06/30/19		2.54%		1.56%		1.26%		113.1%		109.9%		$11,311		$10,991		$11,264		$   1.13		$   1.10		$   1.13								-0.009593043		0.00%				0.0125582		0.0%

								07/31/19		0.19%		0.27%		0.22%		113.3%		110.2%		$11,332		$11,020		$11,288		$   1.13		$   1.10		$   1.13								0.015554665		0.00%				0.0021996		0.0%

								08/31/19		-0.95%		-0.77%		2.59%		112.2%		109.4%		$11,225		$10,935		$11,581		$   1.12		$   1.09		$   1.16								0.00268209		0.00%				0.0259117		0.0%

								09/30/19		0.96%		-0.45%		-0.53%		113.3%		108.9%		$11,332		$10,886		$11,519		$   1.13		$   1.09		$   1.15								-0.00773896		0.00%				-0.0053259		0.0%

								10/31/19		1.04%		0.50%		0.30%		114.5%		109.4%		$11,451		$10,941		$11,554		$   1.15		$   1.09		$   1.16								-0.0044607968		0.00%				0.0030121		0.0%

								11/30/19		0.66%		0.92%		-0.05%		115.3%		110.4%		$11,526		$11,042		$11,548		$   1.15		$   1.10		$   1.15								0.0050412865		0.00%				-0.0005092		0.0%

				12/31/19		12/31/19		12/31/19		2.14%		1.63%		-0.07%		117.7%		112.2%		$11,773		$11,222		$11,540		$   1.18		$   1.12		$   1.15								0.0092235888		0.00%				-0.000697		0.0%

								01/31/20		-0.66%		0.28%		1.92%		116.9%		112.5%		$11,694		$11,254		$11,762		$   1.17		$   1.13		$   1.18								0.0162768255		0.00%				0.0192445		0.0%

								02/29/20		-2.29%		-1.53%		1.80%		114.3%		110.8%		$11,426		$11,082		$11,974		$   1.14		$   1.11		$   1.20								0.0028127346		0.00%				0.0179986		0.0%

								03/31/20		-8.31%		-7.63%		-0.59%		104.8%		102.4%		$10,477		$10,236		$11,903		$   1.05		$   1.02		$   1.19								-0.0152742967		0.00%				-0.0058848		0.0%

								04/30/20		4.69%		3.40%		1.78%		109.7%		105.8%		$10,968		$10,584		$12,115		$   1.10		$   1.06		$   1.21								-0.0762929		0.00%				0.0177762		0.0%

								05/31/20		1.32%		2.30%		0.47%		111.1%		108.3%		$11,114		$10,827		$12,171		$   1.11		$   1.08		$   1.22								0.0339523		0.00%				0.0046559		0.0%

								06/30/20		1.51%		1.97%		0.63%		112.8%		110.4%		$11,281		$11,040		$12,248		$   1.13		$   1.10		$   1.22								0.0229503		0.00%				0.0062992		0.0%

								07/31/20		3.56%		2.25%		1.49%		116.8%		112.9%		$11,683		$11,288		$12,431		$   1.17		$   1.13		$   1.24								0.0196965		0.00%				0.014937		0.0%

								08/31/20		1.24%		2.14%		-0.81%		118.3%		115.3%		$11,828		$11,530		$12,330		$   1.18		$   1.15		$   1.23								0.022494		0.00%				-0.0080718		0.0%

								09/30/20		-1.51%		-0.17%		-0.05%		116.5%		115.1%		$11,650		$11,510		$12,324		$   1.16		$   1.15		$   1.23								0.021399		0.00%				-0.0005482		0.0%

								10/31/20		-0.29%		0.31%		-0.45%		116.2%		115.5%		$11,616		$11,546		$12,269		$   1.16		$   1.15		$   1.23								-0.001723		0.00%				-0.0044652		0.0%

								11/30/20		3.37%		3.91%		0.98%		120.1%		120.0%		$12,007		$11,998		$12,389		$   1.20		$   1.20		$   1.24								0.003129		0.00%				0.0098122		0.0%

				12/31/20		12/31/20		12/31/20		3.04%		3.71%		0.14%		123.7%		124.4%		$12,372		$12,443		$12,406		$   1.24		$   1.24		$   1.24								0.0391276		0.00%				0.001378		0.0%

								01/31/21		0.09%		-0.66%		-0.72%		123.8%		123.6%		$12,383		$12,361		$12,317		$   1.24		$   1.24		$   1.23								0.0371429		0.00%				-0.0071699		0.0%

								02/28/21		-0.28%		2.83%		-1.44%		123.5%		127.1%		$12,349		$12,710		$12,139		$   1.23		$   1.27		$   1.21								-0.0066		0.00%				-0.0144405		0.0%

								03/31/21		0.65%		-0.12%		-1.25%		124.3%		126.9%		$12,429		$12,686		$11,988		$   1.24		$   1.27		$   1.20								0.0283		0.00%				-0.0124867		0.0%

								04/30/21		1.75%		2.14%		0.79%		126.5%		129.7%		$12,646		$12,957		$12,082		$   1.26		$   1.30		$   1.21								-0.0013		-0.01%				0.0078999		0.0%

								05/31/21		2.44%		0.17%		0.33%		129.5%		129.9%		$12,955		$12,978		$12,122		$   1.30		$   1.30		$   1.21								0.021312		-0.01%				0.0032671		0.0%

								06/30/21		-1.50%		0.56%		0.70%		127.6%		130.6%		$12,760		$13,051		$12,207		$   1.28		$   1.31		$   1.22								0.001999		0.03%				0.007026		0.0%

								07/31/21		0.09%		-0.64%		1.12%		127.7%		129.8%		$12,772		$12,967		$12,344		$   1.28		$   1.30		$   1.23								0.0056		0.00%				0.0111811		0.0%

								08/31/21		0.45%		1.25%		-0.19%		128.3%		131.4%		$12,829		$13,129		$12,320		$   1.28		$   1.31		$   1.23								-0.0064304391		0.00%				-0.001904		0.0%

								09/30/21		-1.34%		0.13%		-0.87%		126.6%		131.6%		$12,658		$13,141		$12,213		$   1.27		$   1.32		$   1.22								0.0124893074		0.00%				-0.0086579		0.0%

								10/31/21		0.81%		1.57%		-0.03%		127.6%		133.6%		$12,760		$13,348		$12,210		$   1.28		$   1.34		$   1.22								0.001342237		0.00%				-0.0002843299		-0.0%

								11/30/21		-1.25%		-1.46%		0.30%		126.0%		131.7%		$12,601		$13,152		$12,246		$   1.26		$   1.32		$   1.22								0.0157177959		0.00%				0.0030189796		0.0%

				12/31/21		12/31/21		12/31/21		2.32%		0.34%		-0.26%		128.9%		132.1%		$12,893		$13,196		$12,215		$   1.29		$   1.32		$   1.22								-0.014637324		0.00%				-0.0025588		0.0%

								01/31/22		-0.65%		-2.55%		-2.15%		128.1%		128.7%		$12,809		$12,859		$11,952		$   1.28		$   1.29		$   1.20								0.003407813		0.00%				-0.0215441		0.0%

								02/28/22		-0.28%		-0.59%		-1.12%		127.7%		128.0%		$12,772		$12,784		$11,818		$   1.28		$   1.28		$   1.18								-0.0255182473		0.00%				-0.0111563		0.0%

								03/31/22		-0.57%		0.38%		-2.78%		127.0%		128.5%		$12,700		$12,833		$11,490		$   1.27		$   1.28		$   1.15								-0.0058477344		0.00%				-0.0277818		0.0%

								04/30/22		-1.90%		-1.21%		-3.79%		124.6%		126.9%		$12,459		$12,678		$11,054		$   1.25		$   1.27		$   1.11								0.0038060693		0.00%				-0.037948		0.0%

								05/31/22		0.10%		-1.47%		0.64%		124.7%		125.1%		$12,472		$12,492		$11,125		$   1.25		$   1.25		$   1.11								-0.0120505163		0.00%				0.0064477		0.0%

								06/30/22		-3.67%		-1.32%		-1.57%		120.1%		123.4%		$12,014		$12,326		$10,951		$   1.20		$   1.23		$   1.10								-0.0146502476		0.00%				-0.0156881		0.0%

								07/31/22		0.90%		0.76%		2.44%		121.2%		124.4%		$12,122		$12,420		$11,218		$   1.21		$   1.24		$   1.12								-0.013244		0.00%				0.0244346		0.0%

								08/31/22		-1.09%		0.55%		-2.83%		119.9%		125.0%		$11,990		$12,488		$10,901		$   1.20		$   1.25		$   1.09								0.0076		0.00%				-0.0282566		0.0%

								09/30/22		-3.31%		-1.64%		-4.32%		115.9%		123.0%		$11,593		$12,285		$10,430		$   1.16		$   1.23		$   1.04								0.0055		0.00%				-0.0432064		0.0%

								10/31/22		0.73%		0.43%		-1.30%		116.8%		123.5%		$11,677		$12,338		$10,295		$   1.17		$   1.24		$   1.03								-0.0164		0.00%				-0.0129524		0.0%

								11/30/22		2.68%		0.94%		3.68%		119.9%		124.7%		$11,990		$12,456		$10,674		$   1.20		$   1.25		$   1.07								0.0043		0.00%				0.0367757		0.0%

				12/31/22		12/31/22		12/31/22		0.18%		0.35%		-0.45%		120.1%		125.1%		$12,011		$12,498		$10,626		$   1.20		$   1.25		$   1.06								0.0094		0.00%				-0.0045108		0.0%

								01/31/23		2.22%		2.01%		3.08%		122.8%		127.6%		$12,278		$12,750		$10,953		$   1.23		$   1.28		$   1.10								0.0035		0.00%				0.0307641		0.0%

								02/28/23		-0.89%		-0.55%		-2.59%		121.7%		126.9%		$12,169		$12,680		$10,669		$   1.22		$   1.27		$   1.07								0.020113		0.00%				-0.0258554		0.0%

								03/31/23		0.50%		-0.69%		2.54%		122.3%		126.0%		$12,229		$12,588		$10,940		$   1.22		$   1.26		$   1.09								-0.005481		0.00%				0.0254025		0.0%

								04/30/23		0.89%		0.28%		0.61%		123.4%		126.4%		$12,339		$12,624		$11,007		$   1.23		$   1.26		$   1.10								-0.006923		0.00%				0.0060607		0.0%

								05/31/23		-1.57%		0.06%		-1.09%		121.4%		126.5%		$12,145		$12,631		$10,887		$   1.21		$   1.26		$   1.09								0.002809		0.00%				-0.0108887		0.0%

								06/30/23		1.90%		1.18%		-0.36%		123.8%		128.0%		$12,375		$12,780		$10,848		$   1.24		$   1.28		$   1.08								0.000621		0.00%				-0.0035666		0.0%

								07/31/23		1.67%		1.11%		-0.07%		125.8%		129.4%		$12,581		$12,922		$10,840		$   1.26		$   1.29		$   1.08								0.011789		0.00%				-0.0006971		0.0%

								08/31/23		-0.58%		-0.14%		-0.64%		125.1%		129.2%		$12,509		$12,904		$10,771		$   1.25		$   1.29		$   1.08								0.01108		0.00%				-0.0063873		0.0%

								09/30/23		0.00%		-0.42%		-2.54%		125.1%		128.7%		$12,509		$12,850		$10,498		$   1.25		$   1.29		$   1.05								-0.00141		0.00%				-0.0254117		0.0%

								10/31/23		-0.39%		-1.08%		-1.58%		124.6%		127.3%		$12,460		$12,711		$10,332		$   1.25		$   1.27		$   1.03								-0.00424		0.00%				-0.0157812		0.0%

								11/30/23		1.95%		2.12%		4.53%		127.0%		130.0%		$12,703		$12,980		$10,800		$   1.27		$   1.30		$   1.08								-0.01058		0.03%				0.0452863		0.0%

				12/31/23		12/31/23		12/31/23		2.11%		2.11%		3.83%		129.7%		132.7%		$12,971		$13,259		$11,213		$   1.30		$   1.33		$   1.12								0.02168		0.05%				0.038279		0.0%

								01/31/24		0.19%		0.72%		-0.27%		130.0%		133.7%		$12,996		$13,355		$11,182		$   1.30		$   1.34		$   1.12								0.023		0.19%

								02/29/24		1.06%		1.75%		-1.41%		131.3%		136.0%		$13,135		$13,588		$11,024		$   1.31		$   1.36		$   1.10

								03/31/24		2.30%		1.65%		0.92%		134.4%		138.3%		$13,436		$13,812		$11,126		$   1.34		$   1.38		$   1.11

								04/30/24		0.00%		-0.44%		-2.53%		134.4%		137.6%		$13,436		$13,752		$10,845		$   1.34		$   1.38		$   1.08

								05/31/24		1.97%		0.79%		1.70%		137.0%		138.7%		$13,701		$13,861		$11,029		$   1.37		$   1.39		$   1.10

								06/30/24		-1.01%		0.30%		0.95%		135.6%		139.2%		$13,562		$13,902		$11,133		$   1.36		$   1.39		$   1.11

								07/31/24		1.67%		0.49%		2.34%		137.9%		139.8%		$13,789		$13,970		$11,394		$   1.38		$   1.40		$   1.14

								08/31/24		-0.09%		0.43%		1.44%		137.8%		140.4%		$13,776		$14,031		$11,557		$   1.38		$   1.40		$   1.16

								09/30/24		1.00%		1.05%		1.34%		139.1%		141.9%		$13,915		$14,178		$11,712		$   1.39		$   1.42		$   1.17

								10/31/24		-1.18%		0.17%		-2.48%		137.5%		142.2%		$13,751		$14,203		$11,421		$   1.38		$   1.42		$   1.14

								11/30/24		-0.18%		1.82%		1.06%		137.3%		144.8%		$13,726		$14,462		$11,542		$   1.37		$   1.45		$   1.15

				12/31/24		12/31/24		12/31/24		0.37%		0.07%		-1.64%		137.8%		144.9%		$13,777		$14,472		$11,353		$   1.38		$   1.45		$   1.14

								01/31/25		2.20%		1.34%		0.53%		140.8%		146.8%		$14,079		$14,666		$11,414		$   1.41		$   1.47		$   1.14

								02/28/25		0.84%		-0.53%		2.20%		142.0%		146.0%		$14,198		$14,588		$11,665		$   1.42		$   1.46		$   1.17

								03/31/25		0.93%		-1.17%		0.04%		143.3%		144.3%		$14,330		$14,418		$11,669		$   1.43		$   1.44		$   1.17

								04/30/25		0.83%		0.16%		0.39%		144.5%		144.5%		$14,448		$14,441		$11,715		$   1.44		$   1.45		$   1.17

								05/31/25		1.00%		1.37%		-0.72%		145.9%		146.5%		$14,593		$14,639		$11,631		$   1.46		$   1.47		$   1.16

								06/30/25		1.62%		1.64%		1.54%		148.3%		148.9%		$14,830		$14,879		$11,810		$   1.48		$   1.49		$   1.18

								07/31/25		0.36%		0.83%		-0.26%		148.8%		150.2%		$14,883		$15,003		$11,779		$   1.49		$   1.50		$   1.18

								08/31/25		2.39%		1.51%		1.20%		152.4%		152.4%		$15,238		$15,230		$11,920		$   1.52		$   1.52		$   1.19

								09/30/25		2.42%		1.78%		1.09%		156.1%		155.2%		$15,607		$15,500		$12,050		$   1.56		$   1.55		$   1.20

								10/31/25		1.52%		1.34%		0.62%		158.4%		157.2%		$15,844		$15,708		$12,125		$   1.58		$   1.57		$   1.21

								11/30/25		1.66%		0.48%		0.62%		161.1%		158.0%		$16,108		$15,784		$12,200		$   1.61		$   1.58		$   1.22

				12/31/25		12/31/25		12/31/25		1.63%		1.33%		-0.15%		163.7%		160.1%		$16,371		$15,994		$12,182		$   1.64		$   1.60		$   1.22

										=(@MSTS('DFX1'!$Z$6,"total_ret",$D128+1,$D129,"CORR=C, DATES=FALSE, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, ANN=FALSE, CONTI=TRUE, CURR=BASE, HEADERS="))/100		=(@MSTS("163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA","total_ret",$D128+1,$D129,"CORR=C, DATES=FALSE, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, ANN=FALSE, CONTI=TRUE, CURR=BASE, HEADERS="))/100		=(@MSTS("XIUSA000MC;XI","total_ret",$D128+1,$D129,"CORR=C, DATES=FALSE, ASCENDING=TRUE, FREQ=1, DAYS=T, FILL=B, RTYPE=TOTAL, ANN=FALSE, CONTI=TRUE, CURR=BASE, HEADERS="))/100		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

										1.10%		1.07%		103.3%

										0.05%		-0.63%		-8.2%		12.59		3Y



										0.91%		1.01%		90.7%

										-0.54%		-0.93%		58.3%		1.56		5Y























































DFX2

																																												Period:

																																												5-YR		5 Year - Std Dev		5 Year - Return				SI								Since Inception

																																																01/01/21				-100		100								12/15/15				-100		100

						Fact Sheet - Aspiriant Defensive Allocation Fund																																										12/31/25		Vertical		3.88		3.88								12/31/25		Vertical		4.94		4.94

				12/31/25																																						RMDFX		NAS:RMDFX		4.89		5.76		Horizontal		5.16		5.16						5.76		5.03		Horizontal		4.78		4.78

																																										HFRI FOF		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		3.88		5.16												4.94		4.78

																																										Peer Group Median		Median		4.18		4.23												4.38		3.53

																																										BBg US Agg Bond		XIUSA000MC;XI		6.37		-0.36												5.03		1.98



																																														5 Year - Return												Since Inception

																																														Name		Std Dev		Return								Name		Std Dev		Return

																																												5		PACE Alternative Strategies P2		4.0777028264		4.0332249195						5		PACE Alternative Strategies P2		4.2222881195		3.3583041744

																																												4		Virtus AlphaSimplex Global Alts I		5.3830412631		4.1146326703						4		PACE Alternative Strategies A		4.126376016		3.3926769955

																																												3		JHancock Alternative Asset Allc R4		3.83794722		4.1567938081						3		Blackstone Alternative Multi-Strategy D		6.0426236448		3.500291725

																																												2		Morningstar Alternatives		2.8723028262		4.1687346672						2		First Trust Multi-Strategy Cl C		5.3673596005		3.5207908071

																																												1		Virtus AlphaSimplex Global Alts R6		5.4260270031		4.1864977191						1		K2 Alternative Strategies A		4.3791348998		3.5288032976

																																												Median		Goldman Sachs Absolute Ret Trckr C		5.8354174752		4.20		51				Median		1290 Multi-Alternative Strategies I		6.4957758211		3.60		38

																																												-1		JNL Multi-Manager Alternative A		5.6155748895		4.2198209424						-1		PACE Alternative Strategies P		4.1462261917		3.6376305812

																																												-2		BlackRock Systematic Multi-Strat Instl		4.1795811659		4.233452068						-2		JHancock Alternative Asset Allc R2		4.1130582093		3.6833698729

																																												-3		SEI Multi-Strategy Alternative Y (SIMT)		4.3654526026		4.2905753899						-3		JHancock Alternative Asset Allc A		4.1179972703		3.780295991

																																												-4		JHancock Alternative Asset Allc I		3.8242592		4.2961159688						-4		K2 Alternative Strategies Adv		4.3920372059		3.7826442949

																																												-5		GuideStone Funds Strategic Alts Investor		2.1379717399		4.3296425077						-5		Blackstone Alternative Multi-Strategy I		6.0588640357		3.808227328





																																														1/1/25		1/1/24		1/1/23		1/1/22		1/1/21		1/1/20		1/1/19		1/1/18		1/1/17		1/1/16

																																														12/31/25		12/31/24		12/31/23		12/31/22		12/31/21		12/31/20		12/31/19		12/31/18		12/31/17		12/31/16

																																														2025		2024		2023		2022		2021		2020		2019		2018		2017		2016

																																										RMDFX		NAS:RMDFX		18.83		6.21		7.99		-6.84		4.21		5.09		11.51		-4.90		9.41		1.36

																																										HFRI FOF		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		10.51		9.72		6.35		-4.65		6.53		10.27		7.77		-3.48		7.77		0.51

																																										BBg US Agg Bond		XIUSA000MC;XI		7.30		1.25		5.53		-13.01		-1.54		7.51		8.72		0.01		3.54		2.65













																																																														Factsheet version



















&P OF &N	&G


5-YR	

RMDFX	4.8887900000000002	5.7617000000000003	HFRI FOF	3.8842668853018885	5.1590741308218604	BBg US Agg Bond	6.3660100000000002	-0.36364999999999997	Peer Group	6.4507518831238402	6.4532077444264422	6.4506108675647456	7.5723274903218094	5.9362361988128693	5.9055490574900551	8.8331604751889525	8.830635973944192	8.8405921947216406	11.659409808995319	11.648298381654749	11.700840976384431	6.4425815683270775	6.4607140137022618	6.4319169163951546	16.661711386158157	16.594465877161429	16.636958274634747	4.8887917508417118	4.1795811658600686	4.1880088096507393	4.1503065165028179	4.2049554677486354	3.4436956563741474	3.4496711969210105	3.4321319935445174	13.91353375181059	13.874135583251084	13.901269410693947	4.0554098439384907	4.0635203609799531	4.0542811282011266	3.3322876041458471	3.3515349837575177	2.6692235012823424	2.6734858257404794	2.6775241060709773	2.941818953594896	2.9654905655494925	6.2560602359801107	6.1843701555982697	6.2463618335972715	5.9386723836858133	5.8354174752318295	5.8690506964694436	5.8875706799889667	5.9053598374749674	5.8757188078770692	5.8929570554394735	4.5947932098320043	4.5899142651534328	4.5828195985329767	4.6105776858347456	4.6019091595457988	4.5967001884195806	5.0134938733475636	5.004823423237946	5.005561490236702	5.0233439625526239	2.1760137896381204	2.1379717399165252	4.5521026748351154	4.5513922907915338	4.5570824962997287	4.5504807052416574	4.5537871133344803	4.559029910538543	3.7958344579315284	3.8139489927644301	3.8242592000027176	3.8030070153589191	3.8379472200288416	3.8487164908530307	5.6155748895256341	5.6471146873971483	3.8979912627358142	3.9107250077260485	3.9078501286476155	3.9014687454529349	3.8928988214561371	4.8564233497166294	4.8936388369044623	3.6729484404039434	2.8723028262340069	3.1517311006221882	3.8617429531223548	3.9080819638950377	4.0777028264105519	4.327968636640489	4.3136414261373348	4.301860109209322	4.4016969011637901	4.3654526025805875	5.2453090660930179	5.2254609696319729	4.8012447142211938	2.6999709186689334	2.7143878940585333	5.4355643559244404	5.3983418489263748	5.3830412630811129	5.4260270030782403	3.4186991758108576	3.6794867440334222	3.1618788606740722	-3.1490780643060212	6.6746979173889942	6.7496831278878178	7.8776999447429441	7.0403856297887257	8.1086097071624064	17.608932654044796	17.323103244691261	17.7170488534125	12.736048975987991	12.465782438780204	12.851169611085588	20.646322387643789	20.326826456025593	20.773537768139725	5.7608927834999379	4.2334520679554899	3.93268450204598	3.2309923446879329	4.3313904247176405	4.8851434057692211	5.1645961612707847	5.2603744499843952	7.8980784306035501	7.0908764384356227	8.1458015938861585	2.7169765326453987	1.9404750276724059	2.970590777361104	5.1506646763306962	5.3296746493100455	4.6843903536958109	3.9148885308115666	4.9837767990407622	5.9480599428159087	6.1963426026862001	2.9061081296111402	3.2520256511540557	3.189484301492973	4.9928126671499706	4.2040695362932201	5.3684838004815605	5.2434846390460255	5.3992931029835489	4.7303167615460495	5.3697665917297188	2.4104360480168951	1.6433776425542224	2.7321386216550891	2.6761824226440023	2.7229893253153392	2.7463766748858864	1.1007476653281945	0.36054312006017497	1.3497489683959696	1.101329401734974	4.651764859343932	4.3296425077030021	0.86930340215585211	0.10939242219110135	0.61253280070812099	1.2683592940941013	1.2903034746860831	1.1174231013795888	3.9906169396390245	3.261432579956236	4.2961159688094996	3.8884754505400743	4.1567938081027878	4.4128501729909342	4.2198209424436639	4.5206516247072948	3.1105778350830393	3.369576639171612	2.3340608705358257	2.8306557137976363	3.407499482568066	3.6635170822121976	3.9197677178582024	4.0148248047460866	4.1687346672251158	2.6539018754365262	4.3487614976260858	4.5962854978789158	4.0332249194630299	5.3950081673741268	5.8647622379440989	5.9142956592280083	4.0139617795897031	4.2905753898866639	7.9835613143283135	7.6636386480728458	8.5380834437331465	1.3724525387503572	1.2446899710219173	3.8658876935621977	3.0913311551612477	4.1146326702826475	4.1864977191269359	Peer Group Median	4.1795811658600686	4.2334520679554899	Vertical	3.8842668853018885	3.8842668853018885	-100	100	Horizontal	-100	100	5.1590741308218604	5.1590741308218604	Risk





Return









Since Inception (Dec. 14, 2015)



RMDFX	5.7571803739229575	5.0278999999999998	HFRI FOF	4.9355517058341665	4.7845138050530247	BBg US Agg Bond	5.0286299999999997	1.9839500000000001	Peer Group	6.4943069865740695	6.4957758211323808	6.4987858512750236	6.4431248576612319	13.312079890367595	13.265771872049795	13.303839403878472	5.7571803739229575	3.994983501195398	3.9869980747052596	3.9766255185597812	4.0073615758426175	6.0426236448072048	6.058864035706951	6.0561272061578784	13.013702902419046	12.976097621492013	13.001013729985734	5.0905004035617027	5.1060960598864478	5.1085868196019728	5.3751712309745177	5.3673596005124669	5.3723225759520776	5.8558047955284591	5.8006409618491297	5.8190063615410992	5.8393856202419734	5.8341291431651259	5.8108034906315131	5.8329787296032265	4.5575542192442624	4.5497435549971268	4.5476465523104181	4.5770160255235615	4.551146280047238	4.5475498856394632	4.5676144642763896	4.5745674280106945	4.5665426738116865	4.5692374299195855	4.461804651806526	4.4606546995273542	4.4656598414199102	4.4650758761515181	4.4594292117245713	4.4631785660107539	4.1179972702834284	4.1184600515487615	4.1237756192435562	4.1130582092771437	4.1389909675286756	4.1443389089052012	5.6043699168100103	5.6253217690089565	4.3791348998031872	4.3920372059022323	4.3701614358965015	4.3620098194411296	4.3922000077485608	4.9201421863282899	4.9427797762909949	3.306123464295553	4.1263760159667306	4.1462261916736116	4.2222881195266391	4.8039746251892392	4.8164875573139998	4.7977581730549836	4.5351687985292175	4.5241898615278355	5.8372675431511016	5.818871156911289	5.8153119224829801	5.8342516413796464	3.3468289222211345	3.6034659928489754	3.0850974124561059	-2.3294620247738873	5.9945692343647217	5.7140602097122573	6.091828827611323	5.0420920950708492	5.0560384512344125	4.7835437230922428	4.0322285657950596	5.1177216684522353	3.5002917249777221	3.8082273280177992	3.8903425057456475	5.5986873487040789	4.7719580571535136	5.8363909612791476	-0.89259067789209112	-1.6324810543720925	-0.64918957449143777	4.2675140916355492	3.5207908071411831	4.5708160272141196	4.6750520103294502	3.8807012117960449	5.0705742264316678	4.9393345367550578	5.0891073882226356	4.4121138224900047	5.0681614016102161	2.4558180056700074	1.687169279277434	2.7995534161679103	2.7147687234458706	2.7981453672000001	2.8188462320997809	1.5630801601090871	0.82254236497312228	1.8171593584451751	1.5772870789197535	1.2663429348131139	0.49783146475921303	1.0079201166327545	1.5363817502258348	1.6887991648896872	1.5118695928047599	3.7802959910080869	3.0543931177418271	4.0878386240636999	3.6833698728847786	3.949199188383945	4.2071682019351408	4.1376028766301864	4.3975547614818922	3.5288032976049433	3.7826442948578398	2.7617419795033182	3.252690624566057	3.853331327520082	2.9562822148623491	3.2233070575718337	2.2763849747313492	3.3926769955129776	3.6376305812044984	3.3583041744194908	4.328566992506655	4.7619553686494731	4.7985896867006161	4.1990928163699204	4.461197026817354	2.5725927990029263	1.8022424292291728	2.8203288210394861	2.8802765381434448	Peer Group Median	4.3791348998031872	3.5288032976049433	Vertical	4.9355517058341665	4.9355517058341665	-100	100	Horizontal	-100	100	4.7845138050530247	4.7845138050530247	Risk





Return









Historical Allocations



Core Diversifiers	42369	42460	42825	43190	43555	43921	44286	44651	45016	45382	45747	0.503	0.435	0.51	0.59299999999999997	0.58199999999999996	0.59899999999999998	0.64800000000000002	0.52400000000000002	0.59899999999999998	0.55600000000000005	0.56899999999999995	0.61	0.6	0.59399999999999997	0.61599999999999999	0.55800000000000005	0.60099999999999998	0.55700000000000005	0.5242	0.46200000000000002	0.47349999999999998	0.45179999999999998	0.42499999999999999	0.39850000000000002	0.38019999999999998	0.37419999999999998	0.34920000000000001	0.34720000000000001	0.3387	0.3201	0.32150000000000001	0.32190000000000002	0.34799999999999998	0.34129999999999999	0.33810000000000001	0.3458	0.29189999999999999	0.31619999999999998	0.33189999999999997	0.32450000000000001	0.2868	Alternative Diversifiers	42369	42460	42825	43190	43555	43921	44286	44651	45016	45382	45747	0.47199999999999998	0.43	0.44600000000000001	0.38500000000000001	0.373	0.34499999999999997	0.33300000000000002	0.44600000000000001	0.32900000000000001	0.39500000000000002	0.35799999999999998	0.33	0.35599999999999998	0.307	0.26700000000000002	0.28599999999999998	0.26800000000000002	0.30099999999999999	0.3337	0.40250000000000002	0.49969999999999998	0.48499999999999999	0.52290000000000003	0.50890000000000002	0.50890000000000002	0.5847	0.60009999999999997	0.59370000000000001	0.48259999999999997	0.57269999999999999	0.5716	0.57999999999999996	0.5867	0.59760000000000002	0.63859999999999995	0.62590000000000001	0.6462	0.64949999999999997	0.65559999999999996	0.64529999999999998	0.68810000000000004	Capital Preservation	42369	42460	42825	43190	43555	43921	44286	44651	45016	45382	45747	2.5000000000000001E-2	0.13500000000000001	4.3999999999999997E-2	2.1999999999999999E-2	4.4999999999999998E-2	5.6000000000000001E-2	1.9E-2	0.03	7.1999999999999995E-2	4.9000000000000002E-2	7.2999999999999995E-2	0.06	4.3999999999999997E-2	9.9000000000000005E-2	0.11700000000000001	0.156	0.13100000000000001	0.14199999999999999	0.1421	0.13550000000000001	2.6800000000000001E-2	6.3200000000000006E-2	5.21E-2	9.2600000000000002E-2	0.1109	4.1099999999999998E-2	5.0700000000000002E-2	5.91E-2	0.1787	0.1072	0.1069	9.8100000000000007E-2	6.5299999999999997E-2	6.1100000000000002E-2	2.3300000000000001E-2	2.8299999999999999E-2	6.1899999999999997E-2	3.4299999999999997E-2	1.2500000000000001E-2	3.0200000000000001E-2	2.5100000000000001E-2	







RMDFX	





2025	2024	2023	2022	2021	2020	18.83052	6.2102399999999998	7.9916900000000002	-6.8390599999999999	4.21	5.0922599999999996	HFRI FOF	







2025	2024	2023	2022	2021	2020	10.514810171240075	9.7159606559353406	6.35	-4.6500000000000004	6.53	10.27	BBg US Agg Bond	

2025	2024	2023	2022	2021	2020	7.3009199999999996	1.25024	5.5288399999999998	-13.01013	-1.5420499999999999	7.5066300000000004	





RMDFX	5.7571803739229575	5.0278999999999998	HFRI FOF	4.9355517058341665	4.7845138050530247	Peer Group	6.4943069865740695	6.4957758211323808	6.4987858512750236	6.4431248576612319	13.312079890367595	13.265771872049795	13.303839403878472	5.7571803739229575	3.994983501195398	3.9869980747052596	3.9766255185597812	4.0073615758426175	6.0426236448072048	6.058864035706951	6.0561272061578784	13.013702902419046	12.976097621492013	13.001013729985734	5.0905004035617027	5.1060960598864478	5.1085868196019728	5.3751712309745177	5.3673596005124669	5.3723225759520776	5.8558047955284591	5.8006409618491297	5.8190063615410992	5.8393856202419734	5.8341291431651259	5.8108034906315131	5.8329787296032265	4.5575542192442624	4.5497435549971268	4.5476465523104181	4.5770160255235615	4.551146280047238	4.5475498856394632	4.5676144642763896	4.5745674280106945	4.5665426738116865	4.5692374299195855	4.461804651806526	4.4606546995273542	4.4656598414199102	4.4650758761515181	4.4594292117245713	4.4631785660107539	4.1179972702834284	4.1184600515487615	4.1237756192435562	4.1130582092771437	4.1389909675286756	4.1443389089052012	5.6043699168100103	5.6253217690089565	4.3791348998031872	4.3920372059022323	4.3701614358965015	4.3620098194411296	4.3922000077485608	4.9201421863282899	4.9427797762909949	3.306123464295553	4.1263760159667306	4.1462261916736116	4.2222881195266391	4.8039746251892392	4.8164875573139998	4.7977581730549836	4.5351687985292175	4.5241898615278355	5.8372675431511016	5.818871156911289	5.8153119224829801	5.8342516413796464	4.425814609736566	4.7977581730549836	5.8259925455721628	419.61154313622359	5.5948205751496483	75	13.312079890367595	3.306123464295553	4.7977581730549836	2.36210254795914	4.0036481534484514	13.004820481715727	13.15476	13.44008	12.872479999999999	9.2402200000000008	5.3451700000000004	5.4374900000000004	12.07455	11.23128	12.35772	23.384519999999998	23.086220000000001	23.56166	16.357109999999999	16.138670000000001	16.491589999999999	14.808120000000001	14.34586	14.93383	18.830539999999999	5.0011099999999997	4.5889800000000003	3.9169800000000001	5.1206300000000002	10.19895	10.453810000000001	10.466850000000001	2.62425	1.83891	2.94537	-4.1643499999999998	-4.6750299999999996	-3.9538700000000002	7.0316999999999998	6.2386200000000001	7.3177399999999997	5.4072399999999998	5.6066399999999996	1.6609499999999999	7.7229400000000004	-6.1343699999999997	6.3663499999999997	5.5731000000000002	6.6077199999999996	4.05837	4.2212500000000004	14.82451	15.02177	15.15926	9.3534400000000009	8.4363899999999994	9.7053799999999999	9.54941	9.7124900000000007	9.1322399999999995	9.7350600000000007	15.03885	14.213509999999999	15.42177	15.36199	15.331619999999999	15.28764	1.56427	0.85019	1.8333299999999999	1.5845899999999999	5.4770799999999999	5.0997700000000004	0.38133	-0.35114000000000001	0.14695	0.78420000000000001	0.79817000000000005	0.64590999999999998	6.1810099999999997	5.4387999999999996	6.4860499999999996	6.1047099999999999	6.3935599999999999	6.6565200000000004	9.5274999999999999	9.7875599999999991	8.1743100000000002	8.4858700000000002	7.40693	7.8020100000000001	8.4526400000000006	0.72355000000000003	0.96645000000000003	5.5215800000000002	6.4135	4.5907900000000001	7.5105500000000003	7.7273100000000001	7.48102	10.04242	10.46795	10.538930000000001	10.623530000000001	10.807729999999999	6.3815200000000001	0.37969000000000003	3.7920000000000002E-2	8.4497900000000001	11.08414	3.0272299999999999	2.9482300000000001	6.4761899999999999	5.6935799999999999	6.6790399999999996	6.7655200000000004	4.5894325000000009	7.1747199999999998	10.60238	851.46831999999995	7.74062109090909	110	23.56166	-6.1343699999999997	7.1747199999999998	5.7312084047863951	8.6983500000000019E-2	16.258811999999999	Peer Group Median	4.3791348998031872	3.5288032976049433	Vertical	4.9355517058341665	4.9355517058341665	-100	100	Horizontal	-100	100	4.7845138050530247	4.7845138050530247	Risk





Return









Capital Preservation	42369	42460	42825	43190	43555	43921	44286	44651	2.5000000000000001E-2	0.13500000000000001	4.3999999999999997E-2	2.1999999999999999E-2	4.4999999999999998E-2	5.6000000000000001E-2	1.9E-2	0.03	7.1999999999999995E-2	4.9000000000000002E-2	7.2999999999999995E-2	0.06	4.3999999999999997E-2	9.9000000000000005E-2	0.11700000000000001	0.156	0.13100000000000001	Core Diversifiers	42369	42460	42825	43190	43555	43921	44286	44651	0.503	0.435	0.51	0.59299999999999997	0.58199999999999996	0.59899999999999998	0.64800000000000002	0.52400000000000002	0.59899999999999998	0.55600000000000005	0.56899999999999995	0.61	0.6	0.59399999999999997	0.61599999999999999	0.55800000000000005	0.60099999999999998	







Hypothetical returns have been compiled by Aspiriant using Morningstar Direct, for the Moderate Portfolio.  The "Footnotes" page includes further information on this front.



Peer Group

		Name		SecId		Ticker		Inception Date		Prospectus Net Expense Ratio		Turnover Ratio %		Return 2019-07-01 to 2022-06-30 Base Currency		Return 2020-01-01 to 2022-12-31 Base Currency		Return 2020-07-01 to 2023-06-30 Base Currency		Return 2021-01-01 to 2023-12-31 Base Currency		Return 2021-07-01 to 2024-06-30 Base Currency		Return 2022-01-01 to 2024-12-31 Base Currency		Return 2022-07-01 to 2025-06-30 Base Currency		Return 2023-01-01 to 2025-12-31 Base Currency		Total Ret 1 Yr (Mo-End) Base Currency		Total Ret Annlzd 10 Yr (Mo-End) Base Currency		RMDFX Since Inception Return 2016-01-01 to 2025-12-31 Base Currency		Return (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Std Dev 2019-07-01 to 2022-06-30 Base Currency		Std Dev 2020-01-01 to 2022-12-31 Base Currency		Std Dev 2020-07-01 to 2023-06-30 Base Currency		Std Dev 2021-01-01 to 2023-12-31 Base Currency		Std Dev 2021-07-01 to 2024-06-30 Base Currency		Std Dev 2022-01-01 to 2024-12-31 Base Currency		Std Dev 2022-07-01 to 2025-06-30 Base Currency		Std Dev 2023-01-01 to 2025-12-31 Base Currency		RMDFX Since Inception Std Dev 2016-01-01 to 2025-12-31 Base Currency		Std Dev (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Return (7 Yr) 2019-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (3 Yr) 2023-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (7 Yr) 2019-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (10 Yr) 2016-01-01 to 2025-12-31 Base Currency		Up Capture Ratio (RMDFX Incep.) 2015-12-01 to 2025-12-31 Base Currency		Down Capture Ratio (3 Yr) 2023-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (7 Yr) 2019-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (10 Yr) 2016-01-01 to 2025-12-31 Base Currency		Down Capture Ratio (RMDFX Incep.) 2015-12-01 to 2025-12-31 Base Currency				Rank 1 Year Return		Rank 5 Year Return		Rank 10 Year Return		Rank Since Inception Year Return		Up/Down Capture (3 Yr)		Up/Down Capture (5 Yr)		Up/Down Capture (7 Yr)		Up/Down Capture (10 Yr)		Up/Down Capture (Since Incep.)

		1290 Multi-Alternative Strategies A		F00000VPDQ		TNMAX		7/6/15		1.52		22.00		0.32		-1.64		1.40		-1.37		-1.72		0.52		5.28		9.03		13.15		3.35		3.35		3.42		8.64		9.32		7.92		7.21		7.31		7.30		6.61		5.57		6.49		6.45		4.10		117.66		106.01		98.85		92.04		92.04		177.42		164.37		150.74		118.23		119.07				21		67		44		44		0.663		0.645		0.656		0.778		0.773

		1290 Multi-Alternative Strategies I		F00000VPDR		TNMIX		7/6/15		1.27		22.00		0.57		-1.40		1.66		-1.12		-1.47		0.77		5.54		9.31		13.44		3.60		3.60		3.68		8.65		9.33		7.92		7.21		7.31		7.31		6.61		5.58		6.50		6.45		4.35		119.66		108.13		100.66		93.96		93.96		174.19		162.18		149.27		116.33		117.14				20		65		38		38		0.687		0.667		0.674		0.808		0.802

		1290 Multi-Alternative Strategies R		F00000VPDS		TNMRX		7/6/15		1.77		22.00		0.07		-1.88		1.15		-1.61		-1.96		0.27		5.01		8.76		12.87		3.09		3.09		3.16		8.64		9.32		7.92		7.21		7.31		7.30		6.61		5.57		6.50		6.45		3.84		115.67		103.92		97.23		90.23		90.23		180.75		166.56		152.69		120.51		121.37				22		74		47		47		0.640		0.624		0.637		0.749		0.743

		Absolute CEF Opportunities Instl Shr		FOUSA05GLT		ACEFX		7/27/05		4.43		169.00		-2.96		-2.01		-6.60		-6.25		-5.46		-3.24		-4.36		-3.01		9.24		-2.33		-2.33		-3.15		6.64		7.97		7.99		8.33		8.35		8.28		7.92		6.67		6.44		7.57		-2.64		-32.16		-60.47		-53.62		-65.38		-65.38		-8.97		-57.57		-71.93		-85.69		-87.05				42		102		75		75		3.585		1.050		0.746		0.763		0.751

		Allspring Alternative Risk Pre Instl		F0000117YK		WRPIX		1/29/19		0.74		0.00		-1.93		-0.61		5.82		5.64		5.49		7.06		3.10		5.41		5.35						6.67		7.88		7.98		4.80		5.21		5.45		5.59		6.47		6.39				5.94				32.70		48.56								-120.74		-71.16										78		20		ERROR:#N/A				-0.271		-0.682						

		Allspring Alternative Risk Pre R6		F0000117YJ		WRPRX		1/29/19		0.64		0.00		-1.79		-0.54		5.94		5.76		5.56		7.12		3.12		5.49		5.44						6.75		7.90		7.98		4.80		5.17		5.41		5.55		6.43		6.36				5.91				33.19		49.19								-122.87		-71.69										76		19		ERROR:#N/A				-0.270		-0.686						

		AlphaCentric Symmetry Strategy A		F000013L38		SYMAX		8/9/19		1.97		299.00				5.39		9.55		6.67		2.81		4.58		3.63		6.62		12.07						7.88				10.84		9.51		9.03		8.60		9.05		8.29		7.93				8.83				105.15		133.49								236.74		107.43										24		15		ERROR:#N/A				0.444		1.243						

		AlphaCentric Symmetry Strategy C		F000013L39		SYMCX		8/9/19		2.72		299.00				4.58		8.67		5.84		2.01		3.81		2.85		5.81		11.23						7.04				10.78		9.51		9.03		8.60		9.01		8.30		7.95				8.83				99.20		126.85								247.06		114.11										25		18		ERROR:#N/A				0.402		1.112						

		AlphaCentric Symmetry Strategy I		F000013L37		SYMIX		8/8/19		1.72		299.00				5.63		9.80		6.89		3.04		4.83		3.89		6.86		12.36						8.11				10.84		9.54		9.05		8.61		9.05		8.32		7.96				8.84				106.96		135.12								233.78		105.12										23		12		ERROR:#N/A				0.458		1.285						

		AQR Alternative Risk Premia I		F00000Z4E1		QRPIX		9/19/17		5.04		197.00		0.86		4.16		11.94		15.45		19.36		16.87		14.07		16.28		23.38						17.61		10.77		11.61		11.85		12.43		13.24		13.13		12.55		11.90				11.66		8.09		102.03		92.89		28.42						-300.19		-254.57		-119.78								2		5		ERROR:#N/A				-0.340		-0.365		-0.237				

		AQR Alternative Risk Premia N		F00000Z4E0		QRPNX		9/19/17		5.29		197.00		0.61		3.90		11.71		15.14		19.06		16.56		13.80		16.02		23.09						17.32		10.75		11.59		11.83		12.41		13.21		13.10		12.56		11.91				11.65		7.83		100.24		91.26		27.16						-297.13		-251.30		-116.96								3		6		ERROR:#N/A				-0.337		-0.363		-0.232				

		AQR Alternative Risk Premia R6		F00000Z4E2		QRPRX		9/19/17		4.94		197.00		0.98		4.29		12.11		15.52		19.48		16.97		14.19		16.38		23.56						17.72		10.77		11.59		11.86		12.46		13.27		13.14		12.63		12.00				11.70		8.20		102.49		93.58		29.08						-302.43		-255.62		-120.46								1		4		ERROR:#N/A				-0.339		-0.366		-0.241				

		AQR Diversifying Strategies I		F000014Y6L		QDSIX		6/8/20		3.06		14.00						11.28		11.38		12.54		12.25		11.48		12.79		16.36						12.74						6.94		6.90		7.31		7.33		6.68		6.37				6.44				95.51		94.78								-154.54		-121.05										6		8		ERROR:#N/A				-0.618		-0.783						

		AQR Diversifying Strategies N		F000014Y6M		QDSNX		6/8/20		3.30		14.00						10.99		11.10		12.24		11.97		11.18		12.50		16.14						12.47						6.93		6.91		7.32		7.34		6.69		6.39				6.46				93.65		93.04								-150.24		-118.18										7		9		ERROR:#N/A				-0.623		-0.787						

		AQR Diversifying Strategies R6		F000014Y6K		QDSRX		6/8/20		2.96		14.00						11.37		11.51		12.59		12.33		11.53		12.87		16.49						12.85						6.92		6.88		7.28		7.28		6.63		6.32				6.43				96.29		95.85								-154.29		-121.41										5		7		ERROR:#N/A				-0.624		-0.789						

		AQR Style Premia Alternative I		F00000Q47T		QSPIX		10/30/13		5.89		289.00		5.66		8.36		18.63		22.53		23.75		21.27		15.96		16.16		14.81		5.99		5.99		20.65		17.78		19.05		19.42		19.84		19.81		18.65		15.10		13.24		13.31		16.66		9.03		94.99		78.39		12.92		13.13		13.13		-336.23		-370.39		-181.49		-114.62		-120.70				17		2		2		2		-0.283		-0.212		-0.071		-0.115		-0.109

		AQR Style Premia Alternative N		F00000Q47S		QSPNX		10/30/13		6.14		289.00		5.45		8.09		18.38		22.21		23.43		21.00		15.63		15.85		14.35		5.71		5.71		20.33		17.68		18.93		19.31		19.74		19.75		18.57		15.10		13.25		13.27		16.59		8.76		92.79		76.17		10.94		11.10		11.10		-332.93		-367.93		-180.46		-112.52		-118.75				18		3		4		4		-0.279		-0.207		-0.061		-0.099		-0.093

		AQR Style Premia Alternative R6		F00000TUZ0		QSPRX		9/2/14		5.79		289.00		5.80		8.49		18.73		22.66		23.85		21.37		16.07		16.26		14.93		6.09		6.09		20.77		17.74		18.99		19.38		19.79		19.78		18.62		15.12		13.28		13.30		16.64		9.14		95.74		79.41		13.55		13.86		13.86		-336.60		-370.99		-182.46		-115.29		-121.47				15		1		1		1		-0.284		-0.214		-0.074		-0.120		-0.114

		Aspiriant Defensive Allocation		F00000W99A		RMDFX		12/14/15		5.15		5.00		2.03		0.67		3.13		1.59		2.05		2.23		7.27		10.87		18.83		5.04		5.04		5.76		7.94		8.23		6.07		5.35		5.33		5.18		4.53		3.88		5.76		4.89		6.47		102.95		90.21		94.42		94.54				-7.89		59.04		85.10		84.19						4		25		11		11		-13.047		1.528		1.110		1.123		

		BlackRock Systematic Multi-Strat Instl		F00000VDR5		BIMBX		5/19/15		0.93		242.00		2.36		2.20		0.76		3.13		2.96		3.34		5.78		6.08		5.00		5.06		5.06		4.23		4.79		5.29		4.06		4.11		4.24		4.78		4.42		3.93		3.99		4.18		4.73		58.25		54.14		48.64		54.05		54.05		-7.60		12.29		10.20		-3.28		-1.15				81		49		10		10		-7.663		4.406		4.770		-16.501		-47.080

		BlackRock Systematic Multi-Strat Inv A		F00000VDR3		BAMBX		5/19/15		1.20		242.00		2.05		1.91		0.49		2.84		2.71		3.09		5.53		5.79		4.59		4.78		4.78		3.93		4.76		5.29		4.11		4.16		4.30		4.81		4.43		3.90		3.99		4.19		4.45		56.15		51.91		46.67		51.76		51.76		-3.54		15.34		11.64		-1.89		0.31				83		60		14		14		-15.869		3.384		4.009		-27.455		166.153

		BlackRock Systematic Multi-Strat Inv C		F00000VDR4		BMBCX		5/19/15		1.89		242.00		1.34		1.19		-0.23		2.14		1.97		2.36		4.78		5.09		3.92		4.03		4.03		3.23		4.81		5.29		4.07		4.12		4.24		4.75		4.38		3.88		3.98		4.15		3.72		51.08		45.61		41.46		45.75		45.75		6.48		19.77		15.67		2.70		5.14				86		72		28		28		7.878		2.307		2.647		16.917		8.898

		BlackRock Systematic Multi-Strat K		F000015JOV		BKMBX		9/29/20		0.82		242.00		2.43		2.27		0.87		3.25		3.09		3.43		5.91		6.21		5.12		5.12		5.12		4.33		4.82		5.30		4.08		4.15		4.25		4.78		4.43		3.96		4.01		4.20		4.82		59.49		54.79		49.18		54.49		54.49		-7.51		11.11		9.51		-3.76		-1.63				79		45		6		6		-7.924		4.931		5.174		-14.499		-33.521

		Blackstone Alternative Multi-Strategy D		F00000TNWW		BXMDX		11/17/14		4.02		397.00		-0.16		-0.53		2.97		2.42		2.04		3.15		6.01		8.38		10.20		3.50		3.50		4.89		9.75		9.73		4.18		3.80		3.63		3.58		2.76		2.88		6.04		3.44		4.18		86.25		80.98		79.97		82.36		82.36		29.86		60.78		101.81		93.99		94.57				33		37		41		41		2.888		1.332		0.785		0.876		0.871

		Blackstone Alternative Multi-Strategy I		F00000SZI1		BXMIX		6/16/14		3.77		397.00		0.06		-0.23		3.31		2.71		2.32		3.42		6.29		8.61		10.45		3.81		3.81		5.16		9.78		9.76		4.20		3.83		3.65		3.60		2.78		2.89		6.06		3.45		4.47		88.08		83.45		82.43		85.08		85.08		27.89		59.02		101.15		92.62		93.39				32		33		33		33		3.159		1.414		0.815		0.919		0.911

		Blackstone Alternative Multi-Strategy Y		F00000TNWY		BXMYX		1/28/15		3.75		397.00		0.15		-0.14		3.40		2.81		2.41		3.53		6.35		8.70		10.47		3.89		3.89		5.26		9.79		9.76		4.18		3.80		3.60		3.55		2.72		2.85		6.06		3.43		4.56		88.65		84.00		82.58		85.35		85.35		26.17		57.69		99.55		91.28		91.77				31		31		30		30		3.387		1.456		0.830		0.935		0.930

		Catalyst Systematic Alpha A		F00000T7TE		ATRAX		7/31/14		2.10		20.00		12.98		11.27		21.76		14.19		12.59		4.27		4.31		6.87		2.62		5.60		5.60		7.90		14.79		15.20		14.23		14.03		14.25		14.57		14.35		14.00		13.01		13.91		11.69		144.02		176.55		185.80		164.64		164.64		445.67		212.29		194.81		219.61		219.73				90		14		5		5		0.323		0.832		0.954		0.750		0.749

		Catalyst Systematic Alpha C		F00000T7TF		ATRCX		7/31/14		2.85		20.00		11.67		10.40		20.83		13.34		11.72		3.53		3.99		6.08		1.84		4.77		4.77		7.09		14.81		15.15		14.17		13.99		14.19		14.54		14.27		13.96		12.98		13.87		10.84		137.86		172.19		181.69		159.55		159.55		453.78		223.71		203.11		227.74		227.93				91		17		15		15		0.304		0.770		0.895		0.701		0.700

		Catalyst Systematic Alpha I		F00000T7TG		ATRFX		7/31/14		1.85		20.00		12.78		11.50		22.01		14.42		12.83		4.55		4.98		7.15		2.95		5.84		5.84		8.15		14.82		15.16		14.21		14.02		14.23		14.57		14.33		14.03		13.00		13.90		11.95		146.72		180.80		188.81		167.57		167.57		445.81		215.91		196.50		220.36		220.54				89		11		3		3		0.329		0.837		0.961		0.760		0.760

		Catalyst/Welton Advantage Mlt-Stgy A		F00001KAJW		CWEAX		6/28/24		2.27		2,575.00																		-4.16																																																				108		ERROR:#N/A		ERROR:#N/A												

		Catalyst/Welton Advantage Mlt-Stgy C		F00001KAJX		CWECX		6/28/24		3.02		2,575.00																		-4.68																																																				109		ERROR:#N/A		ERROR:#N/A												

		Catalyst/Welton Advantage Mlt-Stgy I		F00001KAJY		CWEIX		6/28/24		2.02		2,575.00																		-3.95																																																				107		ERROR:#N/A		ERROR:#N/A												

		Columbia Multi Strat Alts A		F00000UQC7		CLAAX		1/28/15		1.34		715.00		-1.55		-0.86		0.27		-0.03		1.39		3.27		4.59		5.78		7.03		-0.89		-0.89		2.72		5.22		5.10		3.96		4.12		4.59		4.03		3.73		3.85		5.09		4.06		1.36		62.18		48.91		39.43		29.77		29.77		32.86		42.91		66.97		86.30		86.47				56		83		73		73		1.892		1.140		0.589		0.345		0.344

		Columbia Multi Strat Alts C		F00000UQC8		CLABX		1/28/15		2.09		715.00		-2.30		-1.58		-0.46		-0.79		0.64		2.49		3.81		4.98		6.24		-1.63		-1.63		1.94		5.22		5.10		3.98		4.12		4.60		4.04		3.72		3.85		5.11		4.06		0.60		56.20		42.65		34.37		24.00		24.00		42.83		49.84		72.56		92.05		92.49				67		88		74		74		1.312		0.856		0.474		0.261		0.260

		Columbia Multi Strat Alts Inst		F00000UQCF		CLAZX		1/28/15		1.09		715.00		-1.32		-0.61		0.51		0.21		1.65		3.52		4.85		6.04		7.32		-0.65		-0.65		2.97		5.22		5.09		3.95		4.11		4.59		4.04		3.72		3.86		5.11		4.05		1.62		64.08		50.74		41.28		31.82		31.82		29.03		40.14		65.28		84.76		85.10				55		77		72		72		2.208		1.264		0.632		0.375		0.374

		Destinations Multi Strategy Alts I		F00000Y49I		DMSFX		3/20/17		1.32		58.00		3.49		3.78		5.95		4.71		4.27		5.04		7.67		8.16		5.41						5.15		9.94		9.86		4.50		3.88		3.86		3.95		3.11		2.76				3.33		6.37		77.70		76.21		92.64						-8.55		41.38		82.95								77		34		ERROR:#N/A				-9.092		1.842		1.117				

		Destinations Multi Strategy Alts Z		F000010FCW		DMSZX		7/16/18		1.17		58.00		3.60		3.93		6.14		4.90		4.46		5.18		7.85		8.32		5.61						5.33		9.89		9.81		4.48		3.89		3.88		3.98		3.10		2.77				3.35		6.52		78.61		77.12		93.38						-12.08		38.57		81.24								71		30		ERROR:#N/A				-6.510		1.999		1.149				

		Efficient Enhanced Multi-Asset I		F00001K9WV		EFFIX		9/30/24		2.00		104.00																		1.66																																																				93		ERROR:#N/A		ERROR:#N/A												

		Fidelity SAI Alternative Rsk Pre CmdStgy		F00001GZKL		FRPDX		12/14/23		0.50		0.00																		7.72																																																				51		ERROR:#N/A		ERROR:#N/A												

		Fidelity SAI Alternative Rsk Pre Stgy		F00001GZKM		FRPCX		12/14/23		0.50		0.00																		-6.13																																																				110		ERROR:#N/A		ERROR:#N/A												

		First Trust Multi-Strategy Cl A		F00000NQF3		FTMAX		4/30/12		1.95		191.00		2.70		1.14		5.07		3.10		2.74		3.41		6.20		7.53		6.37		4.27		4.27		4.68		8.60		8.65		4.20		2.98		2.94		2.96		2.59		2.02		5.38		2.67		5.46		71.70		66.52		76.54		70.71		70.71		-8.87		30.41		63.51		51.08		52.17				66		39		23		23		-8.080		2.187		1.205		1.384		1.355

		First Trust Multi-Strategy Cl C		F00001EFWS		FTMCX		11/14/22		2.68		191.00		1.96		0.41		4.29		2.35		1.99		2.65		5.39		6.72		5.57		3.52		3.52		3.91		8.58		8.64		4.19		2.99		2.95		2.96		2.60		2.03		5.37		2.67		4.69		66.03		60.56		71.51		65.07		65.07		2.70		37.49		68.69		56.45		57.67				72		62		40		40		24.488		1.615		1.041		1.153		1.128

		First Trust Multi-Strategy Cl I		F00000NQF4		FTMIX		4/30/12		1.66		191.00		2.98		1.42		5.36		3.40		3.05		3.73		6.50		7.83		6.61		4.57		4.57		4.98		8.59		8.65		4.20		2.99		2.96		2.97		2.61		2.03		5.37		2.68		5.76		74.19		69.16		78.59		73.00		73.00		-10.83		28.50		61.70		48.94		50.04				60		36		18		18		-6.849		2.427		1.274		1.492		1.459

		FS Multi-Strategy Alternatives A		F00000Y80Q		FSMMX		5/16/17		1.97		987.00		3.23		3.96		6.72		7.17		5.15		4.13		4.09		4.48		4.06						5.95		4.37		4.49		3.63		3.18		2.47		2.65		2.56		2.21				2.94		4.71		38.39		55.14		42.77						-34.33		-34.04		-4.29								85		22		ERROR:#N/A				-1.118		-1.620		-9.981				

		FS Multi-Strategy Alternatives I		F00000Y80R		FSMSX		5/16/17		1.72		987.00		3.46		4.24		6.99		7.42		5.43		4.38		4.37		4.74		4.22						6.20		4.38		4.52		3.66		3.21		2.52		2.67		2.58		2.23				2.97		4.95		40.84		57.54		44.62						-34.13		-35.01		-5.24								84		21		ERROR:#N/A				-1.197		-1.644		-8.508				

		GMO Alternative Allocation I		F000013KHR		GAAGX		9/4/19		2.29		1,129.00		-1.72		-0.90		1.02		1.13		1.77		2.03		3.54		5.68		14.82						2.91		6.37		6.66		6.38		6.55		6.23		5.72		5.16		5.65				6.26				40.28		34.05								-90.98		0.13										16		78		ERROR:#N/A				-0.443		261.932						

		GMO Alternative Allocation R6		F000013KHQ		GAAKX		7/31/20		2.16		1,129.00		-1.32		-0.46		1.46		1.59		2.25		2.21		3.73		5.83		15.02						3.25		6.30		6.58		6.28		6.46		6.13		5.72		5.15		5.64				6.18				41.98		35.80								-89.65		-5.51										14		71		ERROR:#N/A				-0.468		-6.500						

		GMO Alternative Allocation VI		F0000124US		GAAVX		5/1/19		2.50		1,129.00		-1.49		-0.66		1.29		1.40		2.05		2.31		3.83		5.97		15.16						3.19		6.38		6.66		6.37		6.54		6.21		5.70		5.14		5.64				6.25				42.66		36.31								-93.54		-2.39										12		73		ERROR:#N/A				-0.456		-15.215						

		Goldman Sachs Absolute Ret Trckr A		FOUSA06PCR		GARTX		5/30/08		1.10		179.00		1.44		0.77		5.06		3.05		2.91		3.22		7.13		8.80		9.35		4.68		4.68		4.99		7.26		8.14		7.07		6.68		6.75		6.72		6.31		5.13		5.86		5.94		5.50		106.41		105.64		97.48		100.12		100.12		124.54		118.90		114.94		104.57		106.52				41		35		17		17		0.854		0.889		0.848		0.957		0.940

		Goldman Sachs Absolute Ret Trckr C		FOUSA06PCS		GCRTX		5/30/08		1.85		179.00		0.67		0.02		4.28		2.26		2.13		2.47		6.36		7.94		8.44		3.88		3.88		4.20		7.23		8.09		6.98		6.58		6.65		6.60		6.19		5.00		5.80		5.84		4.72		99.82		98.80		92.07		94.17		94.17		133.01		124.28		119.55		110.32		112.46				47		51		31		31		0.750		0.795		0.770		0.854		0.837

		Goldman Sachs Absolute Ret Trckr Instl		FOUSA06PCT		GJRTX		5/30/08		0.74		179.00		1.79		1.12		5.45		3.42		3.28		3.60		7.54		9.18		9.71		5.07		5.07		5.37		7.26		8.10		7.00		6.60		6.67		6.65		6.22		5.07		5.82		5.87		5.89		108.99		108.39		99.80		102.74		102.74		118.96		115.13		111.76		101.04		103.20				38		29		8		8		0.916		0.942		0.893		1.017		0.996

		Goldman Sachs Absolute Ret Trckr Inv		FOUSA06PCV		GSRTX		5/30/08		0.85		179.00		1.70		1.03		5.33		3.30		3.13		3.49		7.40		9.04		9.55		4.94		4.94		5.24		7.27		8.09		7.01		6.61		6.69		6.66		6.24		5.11		5.84		5.89		5.75		108.41		107.63		99.56		102.57		102.57		122.93		116.75		114.24		103.70		105.95				39		32		12		12		0.882		0.922		0.872		0.989		0.968

		Goldman Sachs Absolute Ret Trckr P		F000010DQQ		GSGPX		4/17/18		0.73		179.00		1.83		1.16		5.46		3.42		3.26		3.65		7.55		9.19		9.71		5.09		5.09		5.40		7.23		8.09		7.03		6.64		6.70		6.67		6.29		5.11		5.83		5.91		5.91		109.41		108.75		100.32		103.17		103.17		120.92		115.14		112.50		101.54		103.69				37		26		7		7		0.905		0.944		0.892		1.016		0.995

		Goldman Sachs Absolute Ret Trckr R		FOUSA06PCU		GRRTX		5/30/08		1.35		179.00		1.18		0.52		4.82		2.76		2.63		2.98		6.84		8.53		9.13		4.41		4.41		4.73		7.24		8.08		7.00		6.60		6.66		6.65		6.22		5.06		5.81		5.88		5.23		103.68		102.59		95.20		97.86		97.86		123.08		118.75		115.34		105.84		108.07				43		38		20		20		0.842		0.864		0.825		0.925		0.905

		Goldman Sachs Absolute Ret Trckr R6		F00000W4V4		GARUX		7/31/15		0.73		179.00		1.80		1.17		5.46		3.40		3.27		3.62		7.53		9.17		9.74		5.07		5.07		5.37		7.24		8.11		7.04		6.63		6.71		6.68		6.28		5.11		5.83		5.89		5.89		109.30		108.48		100.05		103.11		103.11		121.16		115.29		112.27		101.89		103.96				36		28		9		9		0.902		0.941		0.891		1.012		0.992

		Goldman Sachs Multi-Strategy Alts A		F00000PEQ1		GMAMX		4/30/13		1.16		46.00		2.57		2.22		1.77		1.03		-3.28		-2.58		1.28		3.82		15.04		2.46		2.46		2.41		5.84		5.84		4.37		4.21		4.36		3.97		4.32		4.70		4.56		4.59		3.62		32.92		43.57		52.39		52.98		52.98		-28.51		38.44		45.66		55.57		60.77				13		86		58		58		-1.155		1.133		1.147		0.953		0.872

		Goldman Sachs Multi-Strategy Alts C		F00000PEQ2		GMCMX		4/30/13		1.91		46.00		1.78		1.45		1.03		0.26		-3.99		-3.29		0.54		3.08		14.21		1.69		1.69		1.64		5.83		5.83		4.38		4.20		4.36		3.97		4.34		4.70		4.55		4.59		2.85		26.98		37.09		47.05		46.83		46.83		-20.73		44.62		50.40		60.65		65.89				19		89		63		63		-1.302		0.831		0.933		0.772		0.711

		Goldman Sachs Multi-Strategy Alts Instl		F00000PEQ3		GSMMX		4/30/13		0.86		46.00		2.90		2.56		2.09		1.33		-3.01		-2.27		1.58		4.15		15.42		2.80		2.80		2.73		5.82		5.82		4.33		4.18		4.34		3.97		4.32		4.69		4.55		4.58		3.96		35.28		46.01		54.53		55.33		55.33		-33.45		35.21		43.20		52.48		57.52				8		81		53		53		-1.055		1.307		1.262		1.054		0.962

		Goldman Sachs Multi-Strategy Alts Inv		F00000PEQ4		GIMMX		4/30/13		0.91		46.00		2.80		2.49		2.04		1.29		-3.04		-2.32		1.58		4.11		15.36		2.71		2.71		2.68		5.86		5.86		4.37		4.21		4.37		3.97		4.35		4.71		4.58		4.61		3.90		34.55		45.43		54.08		54.95		54.95		-35.49		35.37		43.41		53.68		58.94				9		84		56		56		-0.973		1.284		1.246		1.024		0.932

		Goldman Sachs Multi-Strategy Alts P		F000010DRK		GMMPX		4/16/18		0.85		46.00		2.91		2.57		2.12		1.34		-2.97		-2.26		1.59		4.13		15.33		2.80		2.80		2.72		5.80		5.81		4.37		4.18		4.36		3.97		4.34		4.72		4.55		4.60		3.95		35.10		45.90		54.64		55.42		55.42		-33.45		35.20		43.53		52.72		57.75				10		82		54		54		-1.049		1.304		1.255		1.051		0.960

		Goldman Sachs Multi-Strategy Alts R6		F00000ZWR5		GMMFX		2/28/18		0.85		46.00		2.91		2.59		2.15		1.38		-2.95		-2.21		1.64		4.14		15.29		2.82		2.82		2.75		5.80		5.81		4.37		4.18		4.36		3.97		4.34		4.71		4.55		4.60		3.97		34.88		45.95		54.38		55.43		55.43		-35.18		34.64		42.52		52.24		57.28				11		80		52		52		-0.992		1.326		1.279		1.061		0.968

		Guggenheim Multi-Hedge Strategies A		FOUSA05CEG		RYMQX		9/19/05		2.06		164.00		4.49		3.57		2.62		2.56		0.08		-1.00		-1.05		0.70		1.56		1.56		1.56		1.10		4.55		4.60		4.32		4.52		4.39		5.25		5.34		5.28		4.57		5.01		2.50		11.75		19.54		26.12		26.64		26.64		28.32		16.52		5.84		19.99		19.19				95		97		65		65		0.415		1.183		4.473		1.333		1.388

		Guggenheim Multi-Hedge Strategies C		FOUSA05CEH		RYMRX		9/19/05		2.81		164.00		3.72		2.81		1.86		1.80		-0.65		-1.74		-1.79		-0.05		0.85		0.82		0.82		0.36		4.56		4.61		4.31		4.52		4.37		5.23		5.32		5.26		4.57		5.00		1.75		5.76		13.17		21.04		20.89		20.89		37.20		22.44		11.01		25.39		24.70				97		100		70		70		0.155		0.587		1.912		0.823		0.846

		Guggenheim Multi-Hedge Strategies I		F00000GVBR		RYIMX		5/3/10		1.81		164.00		4.75		3.84		2.88		2.81		0.34		-0.76		-0.80		0.94		1.83		1.82		1.82		1.35		4.54		4.59		4.31		4.52		4.38		5.23		5.32		5.27		4.57		5.01		2.76		13.60		21.63		27.88		28.57		28.57		24.83		14.43		4.13		18.06		17.29				92		91		60		60		0.548		1.499		6.747		1.582		1.653

		Guggenheim Multi-Hedge Strategies P		FOUSA05CEI		RYMSX		9/19/05		2.06		164.00		4.48		3.58		2.62		2.56		0.09		-1.00		-1.04		0.69		1.58		1.58		1.58		1.10		4.55		4.59		4.32		4.52		4.39		5.27		5.35		5.30		4.57		5.02		2.50		11.79		19.52		26.16		26.86		26.86		28.90		16.46		5.95		20.13		19.33				94		96		64		64		0.408		1.186		4.399		1.334		1.390

		GuideStone Funds Strategic Alts Instl		F00000YJEL		GFSYX		6/30/17		1.43		154.00		1.64		1.37		3.12		3.42		4.36		4.28		5.51		6.34		5.48						4.65		4.12		4.17		2.36		2.32		2.14		2.13		1.92		1.75				2.18		3.98		44.42		34.00		35.83						-104.20		-50.40		-4.80								74		40		ERROR:#N/A				-0.426		-0.675		-7.466				

		GuideStone Funds Strategic Alts Investor		F00000YJEK		GFSZX		6/30/17		1.68		154.00		1.31		1.05		2.80		3.08		4.05		3.99		5.23		6.02		5.10						4.33		4.09		4.15		2.34		2.30		2.16		2.10		1.87		1.71				2.14		3.67		41.90		31.65		33.64						-100.82		-47.09		-2.84								80		46		ERROR:#N/A				-0.416		-0.672		-11.841				

		Invesco Multi-Strategy Fund A		FOUSA00ERG		QVOPX		1/3/89		1.39		103.00		-0.18		-1.21		0.46		-0.54		0.10		0.50		1.84		3.19		0.38		1.27		1.27		0.87		4.90		5.49		4.87		4.32		4.46		4.44		4.55		4.25		4.46		4.55		1.75		36.59		33.37		43.62		43.19		43.19		29.29		58.05		68.09		62.87		63.12				102		98		68		68		1.249		0.575		0.641		0.687		0.684

		Invesco Multi-Strategy Fund C		FOUSA00C24		QOPCX		9/1/93		2.14		103.00		-0.94		-1.96		-0.30		-1.29		-0.64		-0.25		1.08		2.42		-0.35		0.50		0.50		0.11		4.90		5.48		4.86		4.31		4.44		4.44		4.54		4.26		4.46		4.55		0.98		30.80		27.08		38.35		37.21		37.21		40.03		64.80		73.32		68.51		68.82				106		101		71		71		0.769		0.418		0.523		0.543		0.541

		Invesco Multi-Strategy Fund R		FOUSA02T3E		QOPNX		3/1/01		1.64		103.00		-0.43		-1.45		0.21		-0.80		-0.15		0.25		1.58		2.93		0.15		1.01		1.01		0.61		4.89		5.48		4.85		4.31		4.45		4.45		4.56		4.27		4.47		4.56		1.49		34.71		31.37		41.96		41.29		41.29		33.36		60.62		70.07		65.01		65.31				104		99		69		69		1.040		0.517		0.599		0.635		0.632

		Invesco Multi-Strategy Fund R5		F000011GB9		FDATX		5/24/19		1.00		103.00		0.24		-0.81		0.87		-0.16		0.51		0.92		2.23		3.61		0.78		1.54		1.54		1.27		4.90		5.48		4.85		4.31		4.45		4.44		4.55		4.26		4.47		4.55		2.14		39.87		36.50		46.15		45.25		45.25		24.41		54.14		65.17		60.84		61.11				99		93		66		66		1.633		0.674		0.708		0.744		0.740

		Invesco Multi-Strategy Fund R6		F00000PF44		QOPIX		2/28/13		1.00		103.00		0.28		-0.77		0.90		-0.12		0.49		0.90		2.23		3.61		0.80		1.69		1.69		1.29		4.91		5.48		4.85		4.31		4.44		4.44		4.54		4.27		4.46		4.55		2.17		39.69		36.58		46.34		46.32		46.32		23.68		53.70		64.80		59.52		59.71				98		92		62		62		1.676		0.681		0.715		0.778		0.776

		Invesco Multi-Strategy Fund Y		FOUSA00KJ3		QOPYX		12/16/96		1.14		103.00		0.08		-0.96		0.71		-0.29		0.34		0.75		2.09		3.44		0.65		1.51		1.51		1.12		4.88		5.47		4.86		4.31		4.44		4.45		4.57		4.28		4.46		4.56		2.00		38.52		35.29		45.30		44.97		44.97		26.17		55.55		66.39		60.83		61.08				101		95		67		67		1.472		0.635		0.682		0.739		0.736

		JHancock Alternative Asset Allc A		FOUSA088DG		JAAAX		1/2/09		1.70		33.00		2.70		1.94		3.90		2.40		2.28		3.01		5.09		6.21		6.18		3.78		3.78		3.99		5.23		5.71		4.57		4.21		4.22		4.10		4.00		3.26		4.12		3.80		4.74		73.64		75.36		73.92		73.32		73.32		76.06		72.26		73.65		68.07		69.83				68		59		35		35		0.968		1.043		1.004		1.077		1.050

		JHancock Alternative Asset Allc C		FOUSA088DI		JAACX		6/14/11		2.40		33.00		1.98		1.24		3.16		1.69		1.57		2.27		4.36		5.46		5.44		3.05		3.05		3.26		5.22		5.70		4.58		4.22		4.22		4.11		4.02		3.29		4.12		3.81		4.01		67.57		69.28		68.89		67.63		67.63		82.40		78.01		78.12		72.90		74.78				75		70		48		48		0.820		0.888		0.882		0.928		0.904

		JHancock Alternative Asset Allc I		F00000LPTE		JAAIX		12/31/10		1.40		33.00		3.02		2.26		4.20		2.70		2.58		3.32		5.42		6.52		6.49		4.09		4.09		4.30		5.24		5.72		4.58		4.24		4.23		4.12		4.02		3.28		4.12		3.82		5.06		75.69		78.05		76.08		75.67		75.67		70.84		70.23		71.71		65.93		67.61				61		47		27		27		1.068		1.111		1.061		1.148		1.119

		JHancock Alternative Asset Allc R2		F00000NUFO		JAAPX		3/1/12		1.79		33.00		2.59		1.85		3.81		2.31		2.19		2.90		5.00		6.10		6.10		3.68		3.68		3.89		5.23		5.69		4.57		4.21		4.20		4.09		3.99		3.29		4.11		3.80		4.64		72.46		74.55		73.13		72.40		72.40		74.91		73.14		73.94		68.37		70.17				69		63		36		36		0.967		1.019		0.989		1.059		1.032

		JHancock Alternative Asset Allc R4		F00000PV40		JAASX		6/27/13		1.54		33.00		2.86		2.11		4.07		2.58		2.44		3.16		5.26		6.39		6.39		3.95		3.95		4.16		5.24		5.73		4.60		4.25		4.25		4.15		4.06		3.31		4.14		3.84		4.91		74.87		76.74		75.12		74.70		74.70		73.32		70.95		72.60		67.09		68.92				64		54		29		29		1.021		1.082		1.035		1.113		1.084

		JHancock Alternative Asset Allc R6		F00000MTBZ		JAARX		9/1/11		1.29		33.00		3.13		2.36		4.30		2.83		2.68		3.42		5.52		6.65		6.66		4.21		4.21		4.41		5.25		5.73		4.60		4.26		4.26		4.15		4.06		3.33		4.14		3.85		5.17		76.93		79.21		77.14		76.84		76.84		70.79		69.79		71.70		65.66		67.42				59		43		24		24		1.087		1.135		1.076		1.170		1.140

		JNL Multi-Manager Alternative A		F00000V8KY				4/27/15		2.22		139.00		0.19		-0.31		2.56		0.81		0.89		2.98		9.38		10.12		9.53		4.14		4.14		4.22		7.31		7.72		6.36		6.41		6.49		6.44		5.65		4.93		5.60		5.62		5.38		121.76		106.39		101.08		95.83		95.83		142.71		142.56		126.67		107.90		110.28				40		50		26		26		0.853		0.746		0.798		0.888		0.869

		JNL Multi-Manager Alternative I		F00000Z2A3				9/25/17		1.92		139.00		0.51		-0.03		2.88		1.08		1.21		3.29		9.69		10.45		9.79		4.40		4.40		4.52		7.34		7.72		6.39		6.46		6.52		6.46		5.66		4.98		5.63		5.65		5.69		124.35		109.03		103.57		98.09		98.09		140.01		140.56		125.59		106.67		109.07				35		42		21		21		0.888		0.776		0.825		0.920		0.899

		K2 Alternative Strategies A		F00000Q3SE		FAAAX		10/11/13		2.43		266.59		0.22		0.29		1.50		-1.11		-0.12		1.64		5.85		7.33		8.17		3.53		3.53		3.11		5.89		6.10		4.77		4.01		4.29		4.30		3.34		3.03		4.38		3.90		4.24		81.98		76.05		75.22		76.92		76.92		62.23		99.17		88.64		81.69		83.14				48		75		39		39		1.317		0.767		0.849		0.942		0.925

		K2 Alternative Strategies Adv		F00000Q3SC		FABZX		10/11/13		2.18		266.59		0.47		0.58		1.76		-0.85		0.11		1.89		6.11		7.59		8.49		3.78		3.78		3.37		5.86		6.08		4.78		4.01		4.30		4.31		3.37		3.05		4.39		3.91		4.50		84.00		78.54		77.36		79.10		79.10		59.99		97.91		87.77		80.43		81.79				44		69		34		34		1.400		0.802		0.881		0.984		0.967

		K2 Alternative Strategies C		F00000Q3SA		FASCX		10/11/13		3.18		266.59		-0.51		-0.45		0.77		-1.86		-0.89		0.86		5.04		6.53		7.41		2.76		2.76		2.33		5.86		6.07		4.78		4.00		4.31		4.32		3.37		3.06		4.37		3.91		3.46		75.96		69.83		70.17		71.06		71.06		71.78		106.12		94.24		87.16		88.74				54		87		55		55		1.058		0.658		0.745		0.815		0.801

		K2 Alternative Strategies R		F00000Q3SD		FSKKX		10/11/13		2.68		266.59		-0.00		0.07		1.27		-1.32		-0.38		1.35		5.48		7.00		7.80		3.25		3.25		2.83		5.85		6.05		4.75		3.99		4.27		4.26		3.34		3.06		4.36		3.90		3.95		79.68		73.88		73.36		74.77		74.77		67.29		101.83		90.76		83.56		84.99				49		79		45		45		1.184		0.725		0.808		0.895		0.880

		K2 Alternative Strategies R6		F00000Q3SB		FASRX		10/11/13		2.18		266.59		0.55		0.60		1.81		-0.80		0.19		1.94		6.12		7.65		8.45		3.85		3.85		3.41		5.90		6.10		4.79		4.00		4.28		4.29		3.33		3.04		4.39		3.89		4.55		83.98		78.44		77.36		79.51		79.51		56.26		96.58		86.67		79.63		80.90				45		68		32		32		1.493		0.812		0.893		0.998		0.983

		LoCorr Strategic Allocation A		F00001MR3N		LSAAX		1/8/25		1.84																																																																								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		LoCorr Strategic Allocation I		F00001MR3O		LSAIX		1/8/25		1.59																																																																								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		Mast Multialternative Strategy A		F00000NJ5O		CSQAX		3/30/12		1.15		214.00		4.63		7.17		4.14		5.67		3.86		2.63		2.92		1.05		0.72		2.96		2.96		3.66		6.20		6.31		5.71		5.14		5.24		5.22		4.94		4.77		4.92		4.86		3.90		11.90		26.14		30.87		34.35		34.35		8.06		-41.77		-15.41		3.42		6.85				100		66		49		49		1.477		-0.626		-2.004		10.053		5.018

		Mast Multialternative Strategy I		F00000NJ5N		CSQIX		3/30/12		0.90		214.00		4.96		7.46		4.39		5.93		4.15		2.89		3.15		1.30		0.97		3.22		3.22		3.92		6.25		6.37		5.74		5.16		5.26		5.27		4.98		4.80		4.94		4.89		4.17		13.91		28.26		32.92		36.80		36.80		5.70		-43.82		-16.72		2.39		5.81				96		61		46		46		2.442		-0.645		-1.968		15.426		6.336

		Morgan Stanley Pathway Alt Strats		F00000ZM8E		TALTX		2/15/18		1.61		29.00		3.36		2.69		4.50		2.68		2.75		3.08		4.47		5.76		5.52						4.01		7.00		7.13		4.92		3.91		3.98		3.85		3.74		3.44				3.67		5.08		68.54		72.58		81.37						71.29		64.62		84.47								73		57		ERROR:#N/A				0.961		1.123		0.963				

		Morningstar Alternatives		F00000YOOS		MSTVX		11/2/18		1.39		213.00		2.33		1.73		2.07		2.71		2.46		3.42		6.13		6.55		6.41						4.17		4.30		4.50		2.83		3.18		3.30		3.47		3.08		2.69				2.87		4.35		64.82		61.21		56.04						5.10		31.85		37.70								63		53		ERROR:#N/A				12.714		1.922		1.486				

		Multi-Manager Alternative Strat Inst		F00000YD3Z		CZAMX		1/3/17		1.28		126.00		3.52		3.12		3.28		2.24		2.49		2.64		1.70		3.21		4.59		2.28		2.28		2.65		3.68		3.65		3.06		2.86		2.99		3.27		3.24		3.26		3.31		3.15		3.58		42.50		41.87		44.99		38.90		38.90		62.96		27.12		27.97		29.45		34.43				82		85		59		59		0.675		1.544		1.608		1.321		1.130

		PACE Alternative Strategies A		FOUSA05HCM		PASIX		4/10/06		2.59		497.00		3.23		4.03		3.71		2.59		3.06		3.89		6.20		6.35		7.51		3.39		3.39		4.35		4.90		5.17		4.46		4.16		4.29		4.30		3.92		3.60		4.13		3.86		5.31		73.76		76.88		74.57		69.41		69.41		68.89		65.81		61.96		68.79		70.79				52		44		42		42		1.071		1.168		1.204		1.009		0.981

		PACE Alternative Strategies P		FOUSA05HDE		PASPX		4/10/06		2.34		497.00		3.50		4.30		3.98		2.84		3.31		4.13		6.48		6.57		7.73		3.64		3.64		4.60		4.89		5.18		4.49		4.22		4.36		4.34		3.97		3.62		4.15		3.91		5.57		75.54		79.09		76.38		71.61		71.61		67.00		64.27		60.51		67.75		69.55				50		41		37		37		1.128		1.231		1.262		1.057		1.030

		PACE Alternative Strategies P2		F000016R59		PAPTX		11/11/22		2.18		497.00		3.50		3.41		2.89		1.82		2.41		3.28		5.56		6.53		7.48		3.36		3.36		4.03		4.89		5.38		4.74		4.46		4.59		4.60		4.28		3.64		4.22		4.08		5.17		74.90		72.45		72.52		68.46		68.46		65.40		63.80		60.23		67.55		69.36				53		56		43		43		1.145		1.136		1.204		1.014		0.987

		Principal Global Multi-Strategy A		F00000MO4R		PMSAX		10/24/11		1.78		138.70		2.69		2.45		4.58		2.91		3.42		3.98		6.33		8.18		10.04		4.33		4.33		5.40		6.88		7.24		5.21		4.80		4.97		4.82		4.17		3.56		4.80		4.33		5.61		95.16		94.73		87.47		85.24		85.24		92.83		80.56		87.37		80.84		82.07				34		27		22		22		1.025		1.176		1.001		1.054		1.039

		Principal Global Multi-Strategy Instl		F00000MO4S		PSMIX		10/24/11		1.47		138.70		3.19		2.93		5.07		3.41		3.89		4.45		6.78		8.63		10.47		4.76		4.76		5.86		6.92		7.28		5.18		4.77		4.94		4.80		4.15		3.55		4.82		4.31		6.08		98.08		98.00		90.29		88.35		88.35		85.52		75.46		83.56		77.44		78.86				30		24		16		16		1.147		1.299		1.081		1.141		1.120

		Principal Global Multi-Strategy R-6		F00000YUGZ		PGLSX		6/12/17		1.33		138.70		3.22		3.00		5.11		3.44		3.95		4.51		6.87		8.68		10.54		4.80		4.80		5.91		6.89		7.24		5.18		4.76		4.91		4.77		4.13		3.54		4.80		4.30		6.14		98.23		98.74		90.62		88.59		88.59		83.61		75.92		83.19		77.09		78.51				29		23		13		13		1.175		1.301		1.089		1.149		1.128

		SEI Multi Strategy Alternatives F (SIMT)		F00000GWSQ		SMSAX		3/31/10		2.97		358.00		2.43		2.63		3.01		1.12		1.21		2.74		6.47		8.07		10.62		4.20		4.20		4.01		5.98		6.09		4.78		4.57		4.59		4.70		4.41		4.16		4.54		4.40		5.25		94.51		88.01		83.48		83.24		83.24		94.94		102.99		85.78		79.57		82.02				28		58		25		25		0.995		0.855		0.973		1.046		1.015

		SEI Multi-Strategy Alternative Y (SIMT)		F00000U3WO		SMUYX		4/30/15		2.71		358.00		2.68		2.89		3.23		1.38		1.48		3.03		6.76		8.33		10.81		4.46		4.46		4.29		5.97		6.07		4.73		4.52		4.55		4.64		4.37		4.13		4.52		4.37		5.51		96.61		89.97		85.19		85.23		85.23		92.87		99.98		84.04		77.74		80.13				27		48		19		19		1.040		0.900		1.014		1.096		1.064

		Six Circles Multi-Strategy		F00001MZA8		CALTX		9/18/24		0.72		162.07																		6.38																																																				65		ERROR:#N/A		ERROR:#N/A												

		Stone Ridge Diversified Alternatives I		F000014Z68		SRDAX		4/30/20		2.13		35.60						8.35		10.49		8.99		9.76		8.76		9.16		0.38						7.98						4.75		4.83		5.05		5.11		6.13		5.51				5.25				49.21		68.62								-233.46		-57.21										103		13		ERROR:#N/A				-0.211		-1.199						

		Stone Ridge Diversified Alternatives J		F000014Z67		SRDBX		4/30/20		2.43		35.60						8.03		10.17		8.70		9.47		8.47		8.85		0.04						7.66						4.73		4.81		5.03		5.08		6.12		5.48				5.23				47.27		66.74								-227.50		-53.03										105		16		ERROR:#N/A				-0.208		-1.259						

		Strategic Advisers Alternatives		F00001DPEI		FSLTX		7/12/22		1.56		109.00																5.51		8.45																						2.01								50.64										-20.15												46		ERROR:#N/A		ERROR:#N/A				-2.513								

		Strategic Advisers® Fidelity® Alts		F00001PB5T		FSAOX		6/23/25		1.27																																																																								ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		Symmetry Panoramic Alternatives I		F00000ZPP6		SPATX		11/12/18		2.78		6.00		6.24		7.28		9.81		7.83		8.56		8.60		7.23		8.05		11.08						8.54		5.72		5.94		5.51		5.34		5.42		5.41		5.23		4.88				4.80		6.91		54.73		62.42		53.47						-138.68		-88.28		-28.42								26		10		ERROR:#N/A				-0.395		-0.707		-1.881				

		T. Rowe Price Multi-Strategy Ttl Ret I		F00000Z2SN		TMSSX		2/23/18		1.04		132.40		2.76		2.00		1.24		-0.50		0.51		1.96		4.00		4.58		3.03						1.37		5.38		5.38		3.72		3.03		2.98		2.57		2.01		1.74				2.70		3.90		40.58		29.68		50.91						-26.82		34.00		35.39								87		90		ERROR:#N/A				-1.513		0.873		1.439				

		T. Rowe Price Multi-Strategy Ttl Ret Inv		F00000Z2SL		TMSRX		2/23/18		1.19		132.40		2.55		1.85		1.09		-0.64		0.32		1.81		3.85		4.46		2.95						1.24		5.38		5.39		3.76		3.05		3.00		2.58		2.03		1.75				2.71		3.74		40.14		29.73		50.45						-22.44		37.87		38.05								88		94		ERROR:#N/A				-1.789		0.785		1.326				

		Virtus AlphaSimplex Global Alts A		FOUSA06XQ5		GAFAX		9/30/08		1.54		124.00		-0.35		-0.73		2.95		1.25		3.33		3.96		5.74		6.45		6.48		2.57		2.57		3.87		6.10		6.35		5.42		5.28		5.32		5.36		5.44		5.23		5.84		5.44		3.83		89.23		86.09		74.95		81.36		81.36		153.88		102.45		97.41		113.64		117.69				62		64		57		57		0.580		0.840		0.769		0.716		0.691

		Virtus AlphaSimplex Global Alts C		FOUSA06XQB		GAFCX		9/30/08		2.29		124.00		-1.12		-1.47		2.20		0.50		2.57		3.18		4.98		5.64		5.69		1.80		1.80		3.09		6.10		6.34		5.43		5.29		5.31		5.32		5.37		5.16		5.82		5.40		3.05		82.69		79.43		69.29		75.02		75.02		160.89		108.10		101.51		118.34		122.63				70		76		61		61		0.514		0.735		0.683		0.634		0.612

		Virtus AlphaSimplex Global Alts I		FOUSA06XQC		GAFYX		9/30/08		1.29		124.00		-0.12		-0.46		3.23		1.50		3.60		4.22		6.03		6.68		6.68		2.82		2.82		4.11		6.12		6.36		5.42		5.27		5.29		5.29		5.34		5.13		5.82		5.38		4.08		90.25		87.42		76.28		82.79		82.79		146.57		98.66		94.91		110.86		114.85				58		55		51		51		0.616		0.886		0.804		0.747		0.721

		Virtus AlphaSimplex Global Alts R6		F00000PVRH		GAFNX		5/1/13		1.24		124.00		-0.10		-0.42		3.28		1.52		3.66		4.28		6.09		6.79		6.77		2.88		2.88		4.19		6.11		6.36		5.48		5.34		5.35		5.37		5.39		5.17		5.83		5.43		4.14		91.22		88.50		76.85		83.42		83.42		146.63		99.30		95.00		110.81		115.03				57		52		50		50		0.622		0.891		0.809		0.753		0.725

																																																																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												

		Summary Statistics

		Seventy-fifth Percentile								1.27		46.00		0.20		-0.31		1.68		1.12		0.51		1.95		3.75		5.25		4.59		2.64		2.64		3.00		5.22		5.48		4.34		4.12		4.27		4.05		3.93		3.30		4.43		3.90		3.83		41.37		45.69		43.62		45.50		45.37		-27.67		12.82		27.97		52.60		57.56

		Fiftieth Percentile								1.79		163.04		1.97		1.73		3.26		2.58		2.48		3.24		5.45		6.53		7.17		3.60		3.60		4.20		5.98		6.31		4.79		4.52		4.57		4.78		4.54		4.69		4.80		4.59		4.55		74.87		74.96		71.51		72.40		72.00		28.90		53.92		70.07		68.79		70.48

		Twenty-fifth Percentile								2.40		266.59		3.17		3.41		5.45		4.39		3.88		4.20		6.70		8.57		10.60		4.44		4.44		5.40		7.33		8.14		6.79		6.57		6.62		6.57		6.22		5.39		5.83		5.90		5.57		96.01		92.49		83.48		85.30		85.24		84.56		99.04		94.24		97.52		101.04

		Sum								229.34		30,328.12		189.61		196.25		478.36		389.93		371.81		396.47		558.56		709.76		851.47		247.77		247.77		524.27		656.26		721.21		617.47		592.28		599.87		597.24		558.71		519.08		419.61		564.11		419.12		7,278.54		7,247.35		5,877.19		5,062.89		4,968.36		2,326.97		3,102.00		4,858.58		5,008.21		5,032.04

		Average								2.03		275.71		2.02		2.02		4.69		3.82		3.65		3.89		5.48		6.89		7.74		3.30		3.30		5.14		6.98		7.44		6.05		5.81		5.88		5.86		5.48		5.04		5.59		5.53		4.71		70.67		71.05		66.04		67.51		67.14		22.59		30.41		54.59		66.78		68.00

		Count		113		111		113		113		110		94		97		102		102		102		102		102		103		110		75		75		102		94		97		102		102		102		102		102		103		75		102		89		103		102		89		75		74		103		102		89		75		74

		Maximum								6.14		2,575.00		12.98		11.50		22.01		22.66		23.85		21.37		16.07		16.38		23.56		6.09		6.09		20.77		17.78		19.05		19.42		19.84		19.81		18.65		15.12		14.03		13.31		16.66		11.95		146.72		180.80		188.81		167.57		167.57		453.78		223.71		203.11		227.74		227.93

		Minimum								0.50		0.00		-2.96		-2.01		-6.60		-6.25		-5.46		-3.29		-4.36		-3.01		-6.13		-2.33		-2.33		-3.15		3.68		3.65		2.34		2.30		2.14		2.10		1.87		1.71		3.31		2.14		-2.64		-32.16		-60.47		-53.62		-65.38		-65.38		-336.60		-370.99		-182.46		-115.29		-121.47

		Median								1.79		163.04		1.97		1.73		3.26		2.58		2.48		3.24		5.45		6.53		7.17		3.60		3.60		4.20		5.98		6.31		4.79		4.52		4.57		4.78		4.54		4.69		4.80		4.59		4.55		74.87		74.96		71.51		72.40		72.00		28.90		53.92		70.07		68.79		70.48

		Standard Deviation								1.18		454.73		2.74		2.91		4.97		5.24		5.69		4.77		3.58		3.52		5.73		1.71		1.71		4.28		2.97		3.14		3.29		3.44		3.49		3.39		3.03		2.84		2.36		3.03		2.25		33.65		35.71		35.58		35.09		35.18		142.73		110.20		73.88		60.21		61.55





		5th								0.736		9.6		-1.6059076111		-1.4931829136		0.2835675588		-1.2826571696		-2.9735968515		-2.2538620219		0.5716075138		1.0783692035		0.0869835		0.153731		0.153725153		1.1007767521		4.3761164647		4.5142333754		3.6676492993		2.9931300903		2.9509343198		2.6811226089		2.5796189767		2.0246856839		4.0036481534		2.7006917674		1.5452803076		13.6330388918		26.1895666927		23.0738780889		18.7814632967		18.4296318505		-290.7618171726		-244.8094104901		-118.6507500102		-28.3368498843		-31.5227881913

		95th								4.98		1065.1		5.70834682		8.141034826		18.0707761059		15.1071994111		18.7515443764		16.3530112041		13.6874699867		15.5510565425		16.258812		5.633301		5.633299207		17.099506563		14.7931017645		15.1496138701		14.0536838499		13.9096363495		14.1478143221		14.4674196996		14.1924382439		13.1128446192		13.0048204817		13.7654708529		8.918951978		119.4623554237		125.9579593101		100.9103689607		103.1307240642		103.1337370669		228.4792800182		161.2025746612		150.1522477797		118.9871992684		121.8098940231





















&"Verdana,Bold"&6 Open End Funds - Global - Allocation--15% to 30% Equity&"Verdana,Regular"&6  | Release Date &D | &P of &N		


&"Morningstar 1,Bold"&12 ß&"Verdana,Regular"&5©2019 Morningstar.All Rights Reserved. All Data and information is gathered from accurate sources but is not warranted to be correct, complete, or accurate.		




HistoricalAllocations

				12/31/15		3/31/16								3/31/17								3/31/18								3/31/19								3/31/20								3/31/21								3/31/22								3/31/23								3/31/24								3/31/25

		RMDFX		12/31/15		3/31/16		6/30/16		9/30/16		12/31/16		3/31/17		6/30/17		9/30/17		12/31/17		3/31/18		6/30/18		9/30/18		12/31/18		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25

		Core Diversifiers		50.30%		43.50%		51.00%		59.30%		58.20%		59.90%		64.80%		52.40%		59.90%		55.60%		56.90%		61.00%		60.00%		59.40%		61.60%		55.80%		60.10%		55.70%		52.42%		46.20%		47.35%		45.18%		42.50%		39.85%		38.02%		37.42%		34.92%		34.72%		33.87%		32.01%		32.15%		32.19%		34.80%		34.13%		33.81%		34.58%		29.19%		31.62%		33.19%		32.45%		28.68%

		Alternative Diversifiers		47.20%		43.00%		44.60%		38.50%		37.30%		34.50%		33.30%		44.60%		32.90%		39.50%		35.80%		33.00%		35.60%		30.70%		26.70%		28.60%		26.80%		30.10%		33.37%		40.25%		49.97%		48.50%		52.29%		50.89%		50.89%		58.47%		60.01%		59.37%		48.26%		57.27%		57.16%		58.00%		58.67%		59.76%		63.86%		62.59%		64.62%		64.95%		65.56%		64.53%		68.81%

		Capital Preservation		2.50%		13.50%		4.40%		2.20%		4.50%		5.60%		1.90%		3.00%		7.20%		4.90%		7.30%		6.00%		4.40%		9.90%		11.70%		15.60%		13.10%		14.20%		14.21%		13.55%		2.68%		6.32%		5.21%		9.26%		11.09%		4.11%		5.07%		5.91%		17.87%		10.72%		10.69%		9.81%		6.53%		6.11%		2.33%		2.83%		6.19%		3.43%		1.25%		3.02%		2.51%

		Total check		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%





		Weights are based off the Fund's total investments, excluding cash and cash equivalents.

		Effective 9/30/2017, to better represent the Fund's risk exposure, we have started to "look through" the holdings of our Core Diversifiers and include any allocations to less directional strategies within those portfolios to Alternative Diversifiers.



																																Core Diversifiers		70%

																																Alternative Diversifiers		30%

																																				Fact		Sheet												Deck



		North_America		Europe_dev		Europe_emrg		Asia_dev		Asia_emrg				United_Kingdom				Africa/Middle_East		Latin_America

		North America		Europe developed		Europe emerging		Asia developed		Asia emerging		Japan		United Kingdom		Australasia		Africa/Middle East		Latin America

		NAS:RMDFX - Eq_Region_North_America		NAS:RMDFX - Eq_Region_Europe_dev		NAS:RMDFX - Eq_Region_Europe_emrg		NAS:RMDFX - Eq_Region_Asia_dev		NAS:RMDFX - Eq_Region_Asia_emrg		NAS:RMDFX - Eq_Region_Japan		NAS:RMDFX - Eq_Region_United_Kingdom		NAS:RMDFX - Eq_Region_Australasia		NAS:RMDFX - Eq_Region_Africa/Middle_East		NAS:RMDFX - Eq_Region_Latin_America

		58.0550		12.1340		0.5280		6.1490		5.1400		10.8770		3.3080		1.1990		1.2320		1.3790

		1		2		10		4		5		3		6		9		8		7

				1		North America		58.05

				2		Europe developed		12.13

				3		Japan		10.88

				4		Asia developed		6.15

				5		Asia emerging		5.14

				6		United Kingdom		3.31

				7		Latin America		1.38

				8		Africa/Middle East		1.23

				9		Australasia		1.20

				10		Europe emerging		0.53

								100.00

		Financial_Services		Technology		Consumer_Cyclical		Industrials		Healthcare		Consumer_Defensive		Basic_Materials		Energy		Real_Estate		Communication_Services		Utilities

		Financial Services		Technology		Consumer Cyclical		Industrials		Healthcare		Consumer Defensive		Basic Materials		Energy		Real Estate		Communication Services		Utilities

		NAS:RMDFX - Eq_Sector_Financial_Services		NAS:RMDFX - Eq_Sector_Technology		NAS:RMDFX - Eq_Sector_Consumer_Cyclical		NAS:RMDFX - Eq_Sector_Industrials		NAS:RMDFX - Eq_Sector_Healthcare		NAS:RMDFX - Eq_Sector_Consumer_Defensive		NAS:RMDFX - Eq_Sector_Basic_Materials		NAS:RMDFX - Eq_Sector_Energy		NAS:RMDFX - Eq_Sector_Real_Estate		NAS:RMDFX - Eq_Sector_Communication_Services		NAS:RMDFX - Eq_Sector_Utilities

		17.66		16.56		10.31		16.10		11.10		5.80		6.08		5.20		1.63		7.74		1.83

		1		2		5		3		4		8		7		9		11		6		10

				1		Financial Services		17.66

				2		Technology		16.56

				3		Industrials		16.10

				4		Healthcare		11.10

				5		Consumer Cyclical		10.31

				6		Communication Services		7.74

				7		Basic Materials		6.08

				8		Consumer Defensive		5.80

				9		Energy		5.20

				10		Utilities		1.83

				11		Real Estate		1.63

								100.00





Core Diversifiers	Alternative Diversifiers	Capital Preservation	0.2868	0.68810000000000004	2.5100000000000001E-2	

























North America	Europe developed	Japan	Asia developed	Asia emerging	United Kingdom	Latin America	Africa/Middle East	Australasia	Europe emerging	58.054899999999996	12.134	10.877000000000001	6.149	5.14	3.3079999999999998	1.379	1.232	1.1990000000000001	0.52800000000000002	













[VALUE]

[VALUE]


Financial Services	Technology	Industrials	Healthcare	Consumer Cyclical	Communication Services	Basic Materials	Consumer Defensive	Energy	Utilities	Real Estate	17.657450000000001	16.556419999999999	16.097819999999999	11.10111	10.31073	7.7406699999999997	6.0783899999999997	5.8002099999999999	5.1999000000000004	1.8286100000000001	1.6286799999999999	


Core Diversifiers	Alternative Diversifiers	0.7	0.3	


Core Diversifiers	Alternative Diversifiers	Capital Preservation	0.2868	0.68810000000000004	2.5100000000000001E-2	



DFX3

						Fact Sheet - Aspiriant Defensive Allocation Fund

				12/31/25



																																						Factsheet Chart:













































































&P OF &N	&G


Hypothetical returns have been compiled by Aspiriant using Morningstar Direct, for the Moderate Portfolio.  The "Footnotes" page includes further information on this front.

3-YR Rolling Std Dev



100th-95th percentile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	3.6676492992991958E-2	2.9931300902829191E-2	2.9509343198172906E-2	2.6811226089004204E-2	2.5796189766714134E-2	2.0246856839264925E-2	Bottom Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	6.7246037919380178E-3	1.1285255517618258E-2	1.3150712544532584E-2	1.372830077473244E-2	1.3523555644094194E-2	1.2787562560076061E-2	3rd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	4.5139398977704151E-3	3.9545296932622376E-3	3.0201757523343614E-3	7.2634854374865124E-3	6.0688714385043405E-3	1.3869391547623344E-2	2nd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	1.9947429624091143E-2	2.0570131077512564E-2	2.051236267833393E-2	1.788184760012617E-2	1.6812544303766892E-2	7.015841023524233E-3	Top Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	7.2674372192391215E-2	7.3355146303832303E-2	7.5285549047839323E-2	7.8989337094754516E-2	7.9723221286228441E-2	7.7208794221530569E-2	Spacer	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Top Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	2nd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	3rd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Bottom Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	RMDFX	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	6.0661300000000001E-2	5.3537800000000003E-2	5.3265099999999996E-2	5.18162E-2	4.5275499999999996E-2	3.8834500000000001E-2	HFRI FOF	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	5.1032205052972755E-2	4.2948088722138691E-2	4.0445991253500492E-2	3.9108605758430413E-2	3.3488371058746157E-2	3.2454846345046709E-2	BBg US Agg Bond	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	6.1724100000000004E-2	7.2395899999999999E-2	7.4302000000000007E-2	7.8319299999999994E-2	7.2991100000000003E-2	6.0613300000000002E-2	







3-YR Rolling Return



100th-95th percentile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	2.83567558775747E-3	0	0	0	5.7160751379395722E-3	1.0783692034631167E-2	Bottom Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	1.3971828714515265E-2	1.12205705483584E-2	5.073762823046335E-3	1.9457243752219466E-2	3.1796435197233151E-2	4.167495329154422E-2	3rd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	1.5742519899293539E-2	1.4618154848524967E-2	1.9705246385031738E-2	1.297564055124667E-2	1.7010990393608823E-2	1.2845323496415768E-2	2nd Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	2.1996678972381785E-2	1.8051704790434164E-2	1.4057892533638483E-2	9.5821955198464037E-3	1.2472215221720977E-2	2.0408799987397752E-2	Top Quartile	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0.12616105788485552	0.1071815639231998	0.14867854202186315	0.12151503221723245	6.9878983916375481E-2	6.9797796614956331E-2	Spacer	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Top Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	2nd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	3rd Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	0	0	0	0	0	Bottom Quartile - 2	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	0	-1.2826571695647247E-2	-2.9735968514559695E-2	-2.253862021915095E-2	0	0	RMDFX	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	3.1353800000000001E-2	1.5893999999999998E-2	2.0516700000000002E-2	2.2338399999999998E-2	7.2700199999999993E-2	0.1087101	HFRI FOF	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	5.0505089309961226E-2	2.1714149291085061E-2	2.1365681428499261E-2	3.1158661729118631E-2	6.4627466313765591E-2	8.5628669909216595E-2	BBg US Agg Bond	6/2023	12/2023	6/2024	12/2024	6/2025	12/2025	-3.9675299999999997E-2	-3.3162400000000002E-2	-3.0216E-2	-2.40796E-2	2.5491400000000001E-2	4.6612000000000001E-2	







Relative to Peer Group



100th-95th percentile	Prospectus Net Expense Ratio	73.599999999999994	Bottom Quartile	Prospectus Net Expense Ratio	53.400000000000006	3rd Quartile	Prospectus Net Expense Ratio	52	2nd Quartile	Prospectus Net Expense Ratio	61	Top Quartile	Prospectus Net Expense Ratio	257.99999999999994	Spacer	Prospectus Net Expense Ratio	0	RMDFX (Net)	Prospectus Net Expense Ratio	515	RMDFX (Direct)	Prospectus Net Expense Ratio	19.000000000000057	

Bps









 Relative to Peer Group



100th-95th percentile	1 Year	5 Years	10 Years	8.6983500000000023E-4	1.1007767521485334E-2	1.5372515298401801E-3	Bottom Quartile	1 Year	5 Years	10 Years	4.5024490000000007E-2	1.899999119662607E-2	2.4899556082403806E-2	3rd Quartile	1 Year	5 Years	10 Years	2.585287499999999E-2	1.1945077558989371E-2	9.5978523162457696E-3	2nd Quartile	1 Year	5 Years	10 Years	3.4276600000000004E-2	1.2029382413711161E-2	8.3318943180470395E-3	Top Quartile	1 Year	5 Years	10 Years	5.6564320000000001E-2	0.11701284693929734	1.1966437823528527E-2	Spacer	1 Year	5 Years	10 Years	0	0	0	Top Quartile - 2	1 Year	5 Years	10 Years	0	0	0	2nd Quartile - 2	1 Year	5 Years	10 Years	0	0	0	3rd Quartile - 2	1 Year	5 Years	10 Years	0	0	0	Bottom Quartile - 2	1 Year	5 Years	10 Years	0	0	0	RMDFX	1 Year	5 Years	10 Years	0.18834560000000003	5.7617000000000002E-2	5.0413800000000002E-2	HFRI FOF	1 Year	5 Years	10 Years	0.10522378375166162	5.1590741308218599E-2	4.8616606375400773E-2	BBg US Agg Bond	1 Year	5 Years	10 Years	7.2960999999999998E-2	-3.6364999999999995E-3	2.0075500000000003E-2	







100th-95th percentile	1 Year	5 Years	Since Inception	8.6983500000000023E-4	1.1007767521485334E-2	1.5372515298401801E-3	Bottom Quartile	1 Year	5 Years	Since Inception	4.5024490000000007E-2	1.899999119662607E-2	2.4899556082403806E-2	3rd Quartile	1 Year	5 Years	Since Inception	2.585287499999999E-2	1.1945077558989371E-2	9.5978523162457696E-3	2nd Quartile	1 Year	5 Years	Since Inception	3.4276600000000004E-2	1.2029382413711161E-2	8.3318943180470395E-3	Top Quartile	1 Year	5 Years	Since Inception	5.6564320000000001E-2	0.11701284693929734	1.1966437823528527E-2	Spacer	1 Year	5 Years	Since Inception	0	0	0	Top Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	2nd Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	3rd Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	Bottom Quartile - 2	1 Year	5 Years	Since Inception	0	0	0	RMDFX	1 Year	5 Years	Since Inception	0.18834560000000003	5.7617000000000002E-2	5.0278999999999997E-2	HFRI FOF	1 Year	5 Years	Since Inception	0.10522378375166162	5.1590741308218599E-2	4.7945138050530245E-2	









Peer

																														MSTS ID		MSTS BM ID		MSTS BM ID		Peer Group

																										Conservative				CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																										Growth				49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity		(3)

																										RMDFX				NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity		(2)

																										All Weather				ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD

																												1/1/25		1/1/21		1/1/16		12/15/15

																												12/31/25		12/31/25		12/31/25		12/31/25

																												Total Ret 1 Yr (Mo-End) Base Currency		Return (5 Yr) 2021-01-01 to 2025-12-31 Base Currency		RMDFX Since Inception Return 2016-01-01 to 2025-12-31 Base Currency		RMDFX Since Inception Return 2016-01-01 to 2025-12-31 Base Currency

		Investment/Quartile		1 Year		5 Years		10 Years		Since Inception				Investment/Quartile		1 Year		5 Years		10 Years		Since Inception				Investment/Quartile		1 Year		5 Years		10 Years		Since Inception

		RMDFX		18.8%		5.8%		5.0%		5.0%				RMDFX		18.8%		5.8%		5.0%		5.0%				RMDFX		18.83%		5.76%		5.04%		5.03%

		HFRI FOF		10.5%		5.2%		4.9%		4.8%				HFRI FOF		10.5%		5.2%		4.9%		4.8%				HFRI FOF		10.52%		5.16%		4.86%		4.79%

		BBg US Agg Bond		7.3%		-0.4%		2.0%		2.0%				BBg US Agg Bond		7.3%		-0.4%		2.0%		2.0%				BBg US Agg Bond		7.30%		-0.36%		2.01%		1.98%

		100th-95th percentile		0.1%		1.1%		0.2%		0.2%				100th percentile		0.1%		1.1%		0.2%		0.2%				Minimum		-6.13%		-3.15%		-2.33%		-2.33%

		Bottom Quartile		4.5%		1.9%		2.5%		2.5%				Bottom Quartile		4.6%		3.0%		2.6%		2.6%				5th		0.09%		1.10%		0.15%		0.15%

		3rd Quartile		2.6%		1.2%		1.0%		1.0%				3rd Quartile		7.2%		4.2%		3.6%		3.6%				Seventy-fifth Percentile		4.59%		3.00%		2.64%		2.64%

		2nd Quartile		3.4%		1.2%		0.8%		0.8%				2nd Quartile		10.6%		5.4%		4.4%		4.4%				Fiftieth Percentile		7.17%		4.20%		3.60%		3.60%

		Top Quartile		5.7%		11.7%		1.2%		1.2%				Top Quartile		16.3%		17.1%		5.6%		5.6%				Twenty-fifth Percentile		10.60%		5.40%		4.44%		4.44%

		Spacer																								95th		16.26%		17.10%		5.63%		5.63%

		Top Quartile - 2																								Maximum		23.56%		20.77%		6.09%		6.09%

		2nd Quartile - 2								

		3rd Quartile - 2								

		Bottom Quartile - 2								





NET

																		MSTS ID		MSTS BM ID		Peer Group

																Conservative		CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																Growth		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity

																RMDFX		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity

																All Weather		ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD

																Conservative - compliance approved 		DD3108C7-C17E-4F31-8510-5256DB348E04;MD

																		=@MSDP($J$5,"Prospectus_Net_Exp_Ratio","CORR=C, HEADERS=FALSE")								*automate turnover ratio formula



		Investment/Quartile		Prospectus Net Expense Ratio				Investment/Quartile		Prospectus Net Expense Ratio		Prospectus Net Expense Ratio				Investment/Quartile		Prospectus Net Expense Ratio		Prospectus Net Expense Ratio

		RMDFX (Net)		515.00				RMDFX (Net)		515.00		37.00				RMDFX (Net)		5.15		37.00

		RMDFX (Direct)		19.00				RMDFX (Direct)		19.00		29.00				RMDFX (Direct)		0.19		29.0

		100th-95th percentile		73.60				60/40 (2) 		0.00		3.00								3.00

		Bottom Quartile		53.40				100th percentile		73.60		73.60				Minimum		0.50		0.50

		3rd Quartile		52.00				Bottom Quartile		127.00		127.00				5th		0.74		0.74

		2nd Quartile		61.00				3rd Quartile		179.00		179.00				Seventy-fifth Percentile		1.27		1.27

		Top Quartile		258.00				2nd Quartile		240.00		240.00				Fiftieth Percentile		1.79		1.79

		Spacer						Top Quartile		498.00		498.00				Twenty-fifth Percentile		2.40		2.40

		Top Quartile - 2														95th		4.98		4.98

		2nd Quartile - 2														Maximum		6.14		6.14

		3rd Quartile - 2		

		Bottom Quartile - 2		









RT Rolling

																																														MSTS ID		MSTS BM ID		Peer Group

																																												Conservative		CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																																												Growth		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity

																																												RMDFX		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity

																																												All Weather		ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD







																																														7/1/19		1/1/20		7/1/20		1/1/21		7/1/21		1/1/22		7/1/22		1/1/23

																																														Return 2019-07-01 to 2022-06-30 Base Currency		Return 2020-01-01 to 2022-12-31 Base Currency		Return 2020-07-01 to 2023-06-30 Base Currency		Return 2021-01-01 to 2023-12-31 Base Currency		Return 2021-07-01 to 2024-06-30 Base Currency		Return 2022-01-01 to 2024-12-31 Base Currency		Return 2022-07-01 to 2025-06-30 Base Currency		Return 2023-01-01 to 2025-12-31 Base Currency

				Investment/Quartile		6/2022		12/2022		6/2023		12/2023		6/2024		12/2024		6/2025		12/2025				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25

				RMDFX		2.0%		0.7%		3.1%		1.6%		2.1%		2.2%		7.3%		10.9%				RMDFX		2.0%		0.7%		3.1%		1.6%		2.1%		2.2%		7.3%		10.9%				RMDFX		0.02		0.01		0.03		0.02		0.02		0.02		0.07		0.11

				HFRI FOF		3.9%		3.7%		5.1%		2.2%		2.1%		3.1%		6.5%		8.6%				HFRI FOF		3.9%		3.7%		5.1%		2.2%		2.1%		3.1%		6.5%		8.6%				HFRI FOF		3.9%		3.7%		5.1%		2.2%		2.1%		3.1%		6.5%		8.6%

				BBg US Agg Bond		-0.9%		-2.7%		-4.0%		-3.3%		-3.0%		-2.4%		2.5%		4.7%				BBg US Agg Bond		-0.9%		-2.7%		-4.0%		-3.3%		-3.0%		-2.4%		2.5%		4.7%				BBg US Agg Bond		-0.01		-0.03		-0.04		-0.03		-0.03		-0.02		0.03		0.05

				100th-95th percentile						0.3%								0.6%		1.1%				100th-95th percentile		-1.6%		-1.5%		0.3%		-1.3%		-3.0%		-2.3%		0.6%		1.1%				Minimum		-3.0%		-2.0%		-6.6%		-6.2%		-5.5%		-3.3%		-4.4%		-3.0%

				Bottom Quartile		0.2%				1.4%		1.1%		0.5%		1.9%		3.2%		4.2%				Bottom Quartile		0.2%		-0.3%		1.7%		1.1%		0.5%		1.9%		3.8%		5.2%				5th		-1.6%		-1.5%		0.3%		-1.3%		-3.0%		-2.3%		0.6%		1.1%

				3rd Quartile		1.8%		1.7%		1.6%		1.5%		2.0%		1.3%		1.7%		1.3%				3rd Quartile		2.0%		1.7%		3.3%		2.6%		2.5%		3.2%		5.5%		6.5%				Seventy-fifth Percentile		0.2%		-0.3%		1.7%		1.1%		0.5%		1.9%		3.8%		5.2%

				2nd Quartile		1.2%		1.7%		2.2%		1.8%		1.4%		1.0%		1.2%		2.0%				2nd Quartile		3.2%		3.4%		5.5%		4.4%		3.9%		4.2%		6.7%		8.6%				Fiftieth Percentile		2.0%		1.7%		3.3%		2.6%		2.5%		3.2%		5.5%		6.5%

				Top Quartile		2.5%		4.7%		12.6%		10.7%		14.9%		12.2%		7.0%		7.0%				Top Quartile		5.7%		8.1%		18.1%		15.1%		18.8%		16.4%		13.7%		15.6%				Twenty-fifth Percentile		3.2%		3.4%		5.5%		4.4%		3.9%		4.2%		6.7%		8.6%

				Spacer																																								95th		5.7%		8.1%		18.1%		15.1%		18.8%		16.4%		13.7%		15.6%

				Top Quartile - 2																																								Maximum		13.0%		11.5%		22.0%		22.7%		23.9%		21.4%		16.1%		16.4%

				2nd Quartile - 2																

				3rd Quartile - 2				-0.3%												

				Bottom Quartile - 2		-1.6%		-1.2%				-1.3%		-3.0%		-2.3%				

























































MonthlyReturnTable

				Monthly Investment Returns																As of December 31, 2025																		="As of "&R3&" "&S3&", "&T3

						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Fund Annual Return		HFRI FOF Annual Return		Bloomberg US Agg Bond Annual Return				December		31		2025

				2025		2.20		0.84		0.93		0.83		1.00		1.62		0.36		2.39		2.42		1.52		1.66		1.63		18.83		10.52		7.30

				2024		0.19		1.06		2.30		0.00		1.97		-1.01		1.67		-0.09		1.00		-1.18		-0.18		0.37		6.21		9.72		1.25

				2023		2.22		-0.89		0.50		0.89		-1.57		1.90		1.67		-0.58		0.00		-0.39		1.95		2.11		7.99		6.35		5.53

				2022		-0.65		-0.28		-0.57		-1.90		0.10		-3.67		0.90		-1.09		-3.31		0.73		2.68		0.18		-6.84		-4.65		-13.01

				2021		0.09		-0.28		0.65		1.75		2.44		-1.50		0.09		0.45		-1.34		0.81		-1.25		2.32		4.21		6.53		-1.54

				2020		-0.66		-2.29		-8.31		4.69		1.32		1.51		3.56		1.24		-1.51		-0.29		3.37		3.04		5.09		10.27		7.51

				2019		3.16		1.19		0.49		1.55		-1.91		2.54		0.19		-0.95		0.96		1.04		0.66		2.14		11.51		7.77		8.72

				2018		2.98		-2.17		-0.74		-0.37		-0.28		-0.66		0.94		-0.47		0.19		-3.00		0.19		-1.50		-4.90		-3.48		0.01				RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

				2017		1.10		1.48		0.29		0.78		0.77		0.29		1.24		0.28		0.47		1.31		0.09		0.96		9.41		7.77		3.54

				2016		-2.40		0.00		1.64		0.10		-0.40		0.40		1.51		0.00		0.20		-0.79		0.20		0.95		1.36		0.51		2.65

				2015																								0.10		0.10		-0.42		-0.14				0.10		12/15/15		12/31/15



				Since Inception Net Return (Annl.)										5.03%						Since Inception Sharpe Ratio										0.49

				Since Inception Standard Deviation (Annl.)										5.76%						Since Inception Beta (to HFRI FOF)										0.96





																																								1/1/25

																																								12/31/25



																																						1		January

																																						2		February																				RMDFX

																																						3		March																				NAS:RMDFX

																																						4		April								Since Inception Net Return (Annl.)												5.03%				             Since Inception Sharpe Ratio												0.49

																																						5		May								Since Inception Standard Deviation (Annl.)												5.76%				             Since Inception Beta to HFRI FOF(4)												0.96

																																						6		June

																																						7		July

																																						8		August								Year to Date Performance												55.06

																																						9		September																				0.10

																																						10		October

																																						11		November

																																						12		December





SD Rolling

																																												MSTS ID		MSTS BM ID		Peer Group

																																										Conservative		CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		0AEF6367-7EBF-4720-8B95-135802DB5A05;BM		Open End Funds - Global - Allocation--15% to 30% Equity

																																										Growth		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		A8B93B62-9551-4D6B-AE0B-DA402D2EB559;BM		Open End Funds - Global - Allocation--70% to 85% Equity		(3)

																																										RMDFX		NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		Open End Funds - Global - Allocation--50% to 70% Equity		(2)

																																										All Weather		ca2b87b3-d2f1-467f-942a-f1e51757fa2d;MD		A709B962-8D4A-4E23-87AC-115DAB521938;BM		TBD

																																												7/1/19		1/1/20		7/1/20		1/1/21		7/1/21		1/1/22		7/1/22		1/1/23

																																												Std Dev 2019-07-01 to 2022-06-30 Base Currency		Std Dev 2020-01-01 to 2022-12-31 Base Currency		Std Dev 2020-07-01 to 2023-06-30 Base Currency		Std Dev 2021-01-01 to 2023-12-31 Base Currency		Std Dev 2021-07-01 to 2024-06-30 Base Currency		Std Dev 2022-01-01 to 2024-12-31 Base Currency		Std Dev 2022-07-01 to 2025-06-30 Base Currency		Std Dev 2023-01-01 to 2025-12-31 Base Currency

		Investment/Quartile		6/2022		12/2022		6/2023		12/2023		6/2024		12/2024		6/2025		12/2025				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25				Investment/Quartile		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24		12/31/24		6/30/25		12/31/25

		RMDFX		7.9%		8.2%		6.1%		5.4%		5.3%		5.2%		4.5%		3.9%				RMDFX		7.9%		8.2%		6.1%		5.4%		5.3%		5.2%		4.5%		3.9%				RMDFX		0.08		0.08		0.06		0.05		0.05		0.05		0.05		0.04

		HFRI FOF		7.2%		7.3%		5.1%		4.3%		4.0%		3.9%		3.3%		3.2%				HFRI FOF		7.2%		7.3%		5.1%		4.3%		4.0%		3.9%		3.3%		3.2%				HFRI FOF		7.24%		7.26%		5.10%		4.29%		4.04%		3.91%		3.35%		3.25%

		BBg US Agg Bond		4.6%		5.9%		6.2%		7.2%		7.4%		7.8%		7.3%		6.1%				BBg US Agg Bond		4.6%		5.9%		6.2%		7.2%		7.4%		7.8%		7.3%		6.1%				BBg US Agg Bond		0.05		0.06		0.06		0.07		0.07		0.08		0.07		0.06

		100th-95th percentile		4.4%		4.5%		3.7%		3.0%		3.0%		2.7%		2.6%		2.0%				100th percentile		4.4%		4.5%		3.7%		3.0%		3.0%		2.7%		2.6%		2.0%				Minimum		3.68%		3.65%		2.34%		2.30%		2.14%		2.10%		1.87%		1.71%

		Bottom Quartile		0.8%		1.0%		0.7%		1.1%		1.3%		1.4%		1.4%		1.3%				Bottom Quartile		5.2%		5.5%		4.3%		4.1%		4.3%		4.1%		3.9%		3.3%				5th		4.38%		4.51%		3.67%		2.99%		2.95%		2.68%		2.58%		2.02%

		3rd Quartile		0.8%		0.8%		0.5%		0.4%		0.3%		0.7%		0.6%		1.4%				3rd Quartile		6.0%		6.3%		4.8%		4.5%		4.6%		4.8%		4.5%		4.7%				Seventy-fifth Percentile		5.22%		5.48%		4.34%		4.12%		4.27%		4.05%		3.93%		3.30%

		2nd Quartile		1.4%		1.8%		2.0%		2.1%		2.1%		1.8%		1.7%		0.7%				2nd Quartile		7.3%		8.1%		6.8%		6.6%		6.6%		6.6%		6.2%		5.4%				Fiftieth Percentile		5.98%		6.31%		4.79%		4.52%		4.57%		4.78%		4.54%		4.69%

		Top Quartile		7.5%		7.0%		7.3%		7.3%		7.5%		7.9%		8.0%		7.7%				Top Quartile		14.8%		15.1%		14.1%		13.9%		14.1%		14.5%		14.2%		13.1%				Twenty-fifth Percentile		7.33%		8.14%		6.79%		6.57%		6.62%		6.57%		6.22%		5.39%

		Spacer																																								95th		14.79%		15.15%		14.05%		13.91%		14.15%		14.47%		14.19%		13.11%

		Top Quartile - 2																																								Maximum		17.78%		19.05%		19.42%		19.84%		19.81%		18.65%		15.12%		14.03%

		2nd Quartile - 2																

		3rd Quartile - 2																

		Bottom Quartile - 2																
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				5% FV																				CASH + 3%																				4% FV





RMDFX

Actual Return vs. Expected Return
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Actual Return vs. Expected Return
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				11/30/04														10/2020		-0.29		2.55		59																		130.14		139.01		112.40		103.53		121.27

				12/31/04														11/2020		3.37		1.46		60																		130.61		139.55		112.72		103.78		121.67

				1/31/05														12/2020		3.04		-0.00		61																		131.08		140.10		113.05		104.03		122.06

				2/28/05														1/2021		0.09		1.36		62																		131.56		140.65		113.37		104.28		122.46

				3/31/05														2/2021		-0.28		-0.55		63																		132.03		141.19		113.70		104.53		122.86

				4/30/05														3/2021		0.65		-1.41		64																		132.50		141.74		114.03		104.79		123.27

				5/31/05														4/2021		1.75		0.24		65																		132.98		142.29		114.36		105.05		123.67

				6/30/05														5/2021		2.44		1.36		66																		133.46		142.84		114.69		105.31		124.07

				7/31/05														6/2021		-1.50		1.74		67																		133.93		143.38		115.03		105.58		124.48

				8/31/05														7/2021		0.09		0.84		68																		134.41		143.93		115.37		105.84		124.89

				9/30/05														8/2021		0.45		1.55		69																		134.89		144.48		115.71		106.11		125.30

				10/31/05														9/2021		-1.34		-1.45		70																		135.37		145.03		116.05		106.39		125.71

				11/30/05														10/2021		0.81		1.68		71																		135.85		145.58		116.39		106.66		126.12

				12/31/05														11/2021		-1.25		1.98		72																		136.33		146.13		116.73		106.94		126.53

				1/31/06														12/2021		2.32		2.88		73																		136.81		146.68		117.08		107.21		126.95

				2/28/06														1/2022		-0.65		0.35		74																		137.29		147.23		117.43		107.50		127.36

				3/31/06														2/2022		-0.28		1.70		75																		137.78		147.78		117.78		107.78		127.78

				4/30/06														3/2022		-0.57		1.76		76																		138.26		148.33		118.13		108.06		128.20

				5/31/06														4/2022		-1.90		-1.91		77																		138.75		148.88		118.48		108.35		128.62

				6/30/06														5/2022		0.10		-0.60		78																		139.24		149.43		118.84		108.64		129.04

				7/31/06														6/2022		-3.67		-0.21		79																		139.72		149.99		119.20		108.93		129.46

				8/31/06														7/2022		0.90		0.78		80																		140.21		150.54		119.56		109.23		129.88

				9/30/06														8/2022		-1.09		-0.03		81																		140.70		151.09		119.92		109.52		130.31

				10/31/06														9/2022		-3.31		1.69		82																		141.19		151.65		120.28		109.82		130.74

				11/30/06														10/2022		0.73		1.86		83																		141.68		152.20		120.64		110.12		131.16

				12/31/06														11/2022		2.68		1.76		84																		142.18		152.76		121.01		110.43		131.59

				1/31/07														12/2022		0.18		1.30		85																		142.67		153.32		121.38		110.73		132.02

				2/28/07														1/2023		2.22		0.82		86																		143.16		153.87		121.75		111.04		132.46

				3/31/07														2/2023		-0.89		1.01		87																		143.66		154.43		122.12		111.35		132.89

				4/30/07														3/2023		0.50		1.69		88																		144.16		154.99		122.49		111.66		133.32

				5/31/07														4/2023		0.89		2.10		89																		144.65		155.55		122.87		111.97		133.76

				6/30/07														5/2023		-1.57		0.68		90																		145.15		156.11		123.24		112.29		134.20

				7/31/07														6/2023		1.90		0.33		91																		145.65		156.67		123.62		112.61		134.64

				8/31/07														7/2023		1.67		-2.18		92																		146.15		157.23		124.00		112.93		135.08

				9/30/07														8/2023		-0.58		2.16		93																		146.66		157.79		124.39		113.25		135.52

				10/31/07														9/2023		0.00		3.07		94																		147.16		158.36		124.77		113.57		135.97

				11/30/07														10/2023		-0.39		-1.50		95																		147.66		158.92		125.16		113.90		136.41

				12/31/07														11/2023		1.95		0.45		96																		148.17		159.48		125.54		114.23		136.86

				1/31/08														12/2023		2.11		-2.90		97																		148.68		160.05		125.93		114.56		137.30

				2/29/08														1/2024		0.19		1.36		98																		149.19		160.62		126.32		114.89		137.75

				3/31/08														2/2024		1.06		-2.71		99																		149.69		161.18		126.72		115.23		138.21

				4/30/08														3/2024		2.30		1.01		100																		150.20		161.75		127.11		115.56		138.66

				5/31/08														4/2024		0.00		1.74		101																		150.72		162.32		127.51		115.90		139.11

				6/30/08														5/2024		1.97		-0.85		102																		151.23		162.89		127.91		116.24		139.57

				7/31/08														6/2024		-1.01		-2.66		103																		151.74		163.46		128.31		116.59		140.02

				8/31/08														7/2024		1.67		-1.53		104																		152.26		164.03		128.71		116.93		140.48

				9/30/08														8/2024		-0.09		-6.54		105																		152.77		164.61		129.11		117.28		140.94

				10/31/08														9/2024		1.00		-6.22		106																		153.29		165.18		129.52		117.63		141.40

				11/30/08														10/2024		-1.18		-2.64		107																		153.81		165.76		129.92		117.98		141.87

				12/31/08														11/2024		-0.18		-1.49		108																		154.33		166.33		130.33		118.33		142.33

				1/31/09														12/2024		0.37		0.71		109																		154.85		166.91		130.74		118.69		142.80

				2/28/09														1/2025		2.20		-0.37		110																		155.38		167.49		131.15		119.04		143.26

				3/31/09														2/2025		0.84		0.03		111																		155.90		168.06		131.57		119.40		143.73

				4/30/09														3/2025		0.93		1.05		112																		156.42		168.64		131.98		119.76		144.20

				5/31/09														4/2025		0.83		3.32		113																		156.95		169.23		132.40		120.13		144.68

				6/30/09														5/2025		1.00		0.38		114																		157.48		169.81		132.82		120.49		145.15

				7/31/09														6/2025		1.62		1.54		115																		158.01		170.39		133.24		120.86		145.63

				8/31/09														7/2025		0.36		1.09		116																		158.54		170.97		133.67		121.23		146.10

				9/30/09														8/2025		2.39		1.74		117																		159.07		171.56		134.09		121.60		146.58

				10/31/09														9/2025		2.42		-0.09		118																		159.60		172.15		134.52		121.97		147.06

				11/30/09														10/2025		1.52		0.80		119																		160.14		172.73		134.95		122.35		147.54

				12/31/09														11/2025		1.66		0.76		120																		160.67		173.32		135.38		122.73		148.02

				1/31/10														12/2025		1.63		-0.37		121																		161.21		173.91		135.81		123.11		148.51

				2/28/10																		0.13		122																		161.75		174.50		136.24		123.49		149.00

				3/31/10																		1.66		123																		162.29		175.10		136.68		123.87		149.48

				4/30/10																		0.90		124																		162.83		175.69		137.11		124.26		149.97

				5/31/10																		-2.60		125																		163.37		176.28		137.55		124.64		150.46

				6/30/10																		-0.89		126																		163.92		176.88		137.99		125.03		150.96

				7/31/10																		0.77		127																		164.46		177.48		138.44		125.42		151.45

				8/31/10																		0.13		128																		165.01		178.07		138.88		125.82		151.95

				9/30/10																		2.35		129																		165.56		178.67		139.33		126.21		152.44

				10/31/10																		1.48		130																		166.11		179.27		139.78		126.61		152.94

				11/30/10																		-0.10		131																		166.66		179.88		140.23		127.01		153.44

				12/31/10																		2.20		132																		167.21		180.48		140.68		127.41		153.95

				1/31/11																		0.15		133																		167.77		181.08		141.13		127.82		154.45

				2/28/11																		0.83		134																		168.32		181.69		141.59		128.22		154.96

				3/31/11																		-0.10		135																		168.88		182.30		142.05		128.63		155.46

				4/30/11																		1.22		136																		169.44		182.90		142.51		129.04		155.97

				5/31/11																		-1.08		137																		170.00		183.51		142.97		129.45		156.48

				6/30/11																		-1.30		138																		170.56		184.12		143.43		129.86		156.99

				7/31/11																		0.39		139																		171.12		184.74		143.89		130.28		157.51

				8/31/11																		-2.64		140																		171.69		185.35		144.36		130.70		158.02

				9/30/11																		-2.79		141																		172.25		185.96		144.83		131.12		158.54

				10/31/11																		1.07		142																		172.82		186.58		145.30		131.54		159.06

				11/30/11																		-0.98		143																		173.39		187.20		145.77		131.96		159.58

				12/31/11																		-0.55		144																		173.96		187.82		146.25		132.39		160.10

				1/31/12																		1.79		145																		174.53		188.44		146.72		132.82		160.63

				2/29/12																		1.51		146																		175.11		189.06		147.20		133.25		161.15

				3/31/12																		0.05		147																		175.68		189.68		147.68		133.68		161.68

				4/30/12																		-0.26		148																		176.26		190.31		148.16		134.12		162.21

				5/31/12																		-1.72		149																		176.84		190.93		148.65		134.55		162.74

				6/30/12																		-0.35		150																		177.42		191.56		149.13		134.99		163.27

				7/31/12																		0.78		151																		178.00		192.19		149.62		135.43		163.81

				8/31/12																		0.75		152																		178.58		192.82		150.11		135.87		164.34

				9/30/12																		0.87		153																		179.17		193.45		150.60		136.32		164.88

				10/31/12																		-0.27		154																		179.75		194.08		151.09		136.76		165.42

				11/30/12																		0.39		155																		180.34		194.72		151.59		137.21		165.96

				12/31/12																		1.19		156																		180.93		195.35		152.09		137.66		166.51

				1/31/13																		2.13		157																		181.52		195.99		152.58		138.12		167.05

				2/28/13																		0.28		158																		182.11		196.63		153.08		138.57		167.60

				3/31/13																		0.89		159																		182.71		197.27		153.59		139.03		168.15

				4/30/13																		0.82		160																		183.30		197.91		154.09		139.49		168.70

				5/31/13																		0.63		161																		183.90		198.55		154.60		139.95		169.25

				6/30/13																		-1.39		162																		184.50		199.20		155.11		140.41		169.80

				7/31/13																		1.01		163																		185.10		199.85		155.62		140.88		170.36

				8/31/13																		-0.71		164																		185.71		200.49		156.13		141.34		170.92

				9/30/13																		1.37		165																		186.31		201.14		156.65		141.81		171.48

				10/31/13																		1.26		166																		186.92		201.79		157.16		142.28		172.04

				11/30/13																		1.06		167																		187.52		202.45		157.68		142.76		172.60

				12/31/13																		1.31		168																		188.13		203.10		158.20		143.23		173.17

				1/31/14																		-0.39		169																		188.75		203.76		158.72		143.71		173.73

				2/28/14																		1.62		170																		189.36		204.41		159.25		144.19		174.30

				3/31/14																		-0.65		171																		189.97		205.07		159.77		144.67		174.87

				4/30/14																		-0.63		172																		190.59		205.73		160.30		145.16		175.45

				5/31/14																		1.18		173																		191.21		206.40		160.83		145.65		176.02

				6/30/14																		0.99		174																		191.83		207.06		161.37		146.13		176.60

				7/31/14																		-0.36		175																		192.45		207.73		161.90		146.62		177.18

				8/31/14																		0.83		176																		193.07		208.39		162.44		147.12		177.76

				9/30/14																		-0.19		177																		193.70		209.06		162.97		147.61		178.34

				10/31/14																		-0.62		178																		194.33		209.73		163.52		148.11		178.92

				11/30/14																		1.22		179																		194.96		210.40		164.06		148.61		179.51

				12/31/14																		0.36		180																		195.59		211.08		164.60		149.11		180.09

				1/31/15																		0.13		181																		196.22		211.75		165.15		149.61		180.68

				2/28/15																		1.69		182																		196.85		212.43		165.70		150.12		181.28

				3/31/15																		0.66		183																		197.49		213.11		166.25		150.63		181.87

				4/30/15																		0.25		184																		198.13		213.79		166.80		151.14		182.46

				5/31/15																		1.00		185																		198.77		214.47		167.36		151.65		183.06

				6/30/15																		-1.04		186																		199.41		215.16		167.91		152.16		183.66

				7/31/15																		0.19		187																		200.05		215.84		168.47		152.68		184.26

				8/31/15																		-2.00		188																		200.70		216.53		169.03		153.20		184.87

				9/30/15																		-1.83		189																		201.35		217.22		169.60		153.72		185.47

				10/31/15																		0.85		190																		201.99		217.91		170.16		154.24		186.08

				11/30/15		100.00																0.30		0		100.00																100.00		100.00		100.00		100.00		100.00										100.00

				12/31/15		100.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				NAS:RMDFX - Return		-0.42		1		99.58								0.27%		ERROR:#REF!		<--- End of December return				101.48		102.64		99.17		98.02		100.33								

Jason Stujenske: Jason Stujenske:
Replace with value in cell 'V2'. Return from 12/15/15 - 12/31/15.		100.00

		1		1/31/16		97.7000024		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2016		-2.40		-2.66		2		96.93				1/2016		0.02		0.27%		ERROR:#REF!						102.29		103.92		99.02		97.39		100.66										100.00

		2		2/29/16		97.7000024		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2016		0.00		-1.20		3		95.77				2/2016		0.03		0.28%		ERROR:#REF!						102.99		104.99		98.99		96.99		100.99										100.00

		3		3/31/16		99.3000060293		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2016		1.64		0.73		4		96.47				3/2016		0.03		0.28%		ERROR:#REF!						103.63		105.93		99.01		96.70		101.32										100.00

		4		4/30/16		99.4000011354		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2016		0.10		0.52		5		96.98				4/2016		0.02		0.27%		ERROR:#REF!						104.23		106.81		99.07		96.48		101.65										100.00

		5		5/31/16		99.0000055908		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2016		-0.40		0.50		6		97.46				5/2016		0.02		0.27%		ERROR:#REF!						104.81		107.64		99.15		96.32		101.98										100.00

		6		6/30/16		99.4000052134		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2016		0.40		-0.47		7		97.01				6/2016		0.02		0.27%		ERROR:#REF!						105.37		108.42		99.26		96.20		102.31										100.00

		7		7/31/16		100.9000009921		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2016		1.51		1.50		8		98.47				7/2016		0.03		0.28%		ERROR:#REF!						105.92		109.18		99.38		96.12		102.65										100.00

		8		8/31/16		100.9000009921		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2016		0.00		0.44		9		98.90				8/2016		0.03		0.28%		ERROR:#REF!						106.45		109.91		99.52		96.06		102.99										100.00

		9		9/30/16		101.100004974		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2016		0.20		0.33		10		99.23				9/2016		0.03		0.28%		ERROR:#REF!						106.97		110.63		99.67		96.02		103.32										100.00

		10		10/31/16		100.3000006347		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2016		-0.79		-0.28		11		98.95				10/2016		0.03		0.28%		ERROR:#REF!						107.49		111.32		99.83		96.00		103.66										100.00

		11		11/30/16		100.4999988359		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2016		0.20		0.26		12		99.21				11/2016		0.04		0.29%		ERROR:#REF!						108.00		112.00		100.00		96.00		104.00										100.00

		12		12/31/16		101.4578442248		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2016		0.95		0.89		13		100.09				12/2016		0.04		0.29%		ERROR:#REF!						108.50		112.67		100.18		96.01		104.34										100.00

		13		1/31/17		102.5705425482		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2017		1.10		1.01		14		101.10				1/2017		0.04		0.29%		ERROR:#REF!						109.00		113.32		100.36		96.04		104.68										100.00

		14		2/28/17		104.0878583271		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2017		1.48		0.90		15		102.02				2/2017		0.04		0.29%		ERROR:#REF!						109.50		113.97		100.55		96.08		105.02										100.00

		15		3/31/17		104.3913264781		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2017		0.29		0.45		16		102.48				3/2017		0.07		0.32%		ERROR:#REF!						109.99		114.61		100.75		96.13		105.37										100.00

		16		4/30/17		105.2005576018		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2017		0.78		0.51		17		102.99				4/2017		0.07		0.32%		ERROR:#REF!						110.47		115.24		100.95		96.19		105.71										100.00

		17		5/31/17		106.009791851		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2017		0.77		0.32		18		103.33				5/2017		0.08		0.33%		ERROR:#REF!						110.96		115.86		101.16		96.26		106.06										100.00

		18		6/30/17		106.3132554812		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2017		0.29		-0.02		19		103.30				6/2017		0.08		0.33%		ERROR:#REF!						111.44		116.47		101.37		96.34		106.41										100.00

		19		7/31/17		107.6282654009		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2017		1.24		1.02		20		104.36				7/2017		0.09		0.34%		ERROR:#REF!						111.92		117.08		101.59		96.43		106.76										100.00

		20		8/31/17		107.9317232952		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2017		0.28		0.83		21		105.22				8/2017		0.09		0.34%		ERROR:#REF!						112.40		117.69		101.81		96.52		107.10										100.00

		21		9/30/17		108.4374913505		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2017		0.47		0.44		22		105.69				9/2017		0.09		0.34%		ERROR:#REF!						112.87		118.29		102.04		96.62		107.46										100.00

		22		10/31/17		109.8536524563		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2017		1.31		1.15		23		106.90				10/2017		0.09		0.34%		ERROR:#REF!						113.34		118.88		102.27		96.73		107.81										100.00

		23		11/30/17		109.9548056995		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2017		0.09		-0.02		24		106.89				11/2017		0.11		0.36%		ERROR:#REF!						113.82		119.47		102.50		96.85		108.16										100.00

		24		12/31/17		111.0083486658		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2017		0.96		0.92		25		107.87				12/2017		0.12		0.37%		ERROR:#REF!						114.29		120.06		102.74		96.97		108.51										100.00

		25		1/31/18		114.315864616		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2018		2.98		2.33		26		110.39				1/2018		0.12		0.37%		ERROR:#REF!						114.76		120.65		102.98		97.09		108.87										100.00

		26		2/28/18		111.835233217		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2018		-2.17		-1.53		27		108.69				2/2018		0.14		0.39%		ERROR:#REF!						115.23		121.23		103.23		97.23		109.23										100.00

		27		3/31/18		111.0083570531		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2018		-0.74		-0.49		28		108.16				3/2018		0.15		0.40%		ERROR:#REF!						115.69		121.80		103.47		97.36		109.58										100.00

		28		4/30/18		110.5949175281		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2018		-0.37		0.20		29		108.38				4/2018		0.15		0.40%		ERROR:#REF!						116.16		122.38		103.72		97.51		109.94										100.00

		29		5/31/18		110.2848425579		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2018		-0.28		0.72		30		109.16				5/2018		0.16		0.41%		ERROR:#REF!						116.63		122.95		103.98		97.65		110.30										100.00

		30		6/30/18		109.5613298767		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2018		-0.66		-0.46		31		108.66				6/2018		0.16		0.41%		ERROR:#REF!						117.09		123.52		104.23		97.80		110.66										100.00

		31		7/31/18		110.5949314628		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2018		0.94		0.21		32		108.88				7/2018		0.17		0.42%		ERROR:#REF!						117.56		124.09		104.49		97.96		111.03										100.00

		32		8/31/18		110.0781324076		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2018		-0.47		0.23		33		109.13				8/2018		0.17		0.42%		ERROR:#REF!						118.02		124.66		104.76		98.12		111.39										100.00

		33		9/30/18		110.2848481324		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2018		0.19		-0.20		34		108.91				9/2018		0.18		0.43%		ERROR:#REF!						118.49		125.22		105.02		98.29		111.75										100.00

		34		10/31/18		106.977339366		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2018		-3.00		-2.92		35		105.73				10/2018		0.19		0.44%		ERROR:#REF!						118.95		125.78		105.29		98.46		112.12										100.00

		35		11/30/18		107.1840623766		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2018		0.19		-0.44		36		105.27				11/2018		0.20		0.45%		ERROR:#REF!						119.41		126.34		105.56		98.63		112.49										100.00

		36		12/31/18		105.5740934493		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2018		-1.50		-1.65		37		103.53				12/2018		0.21		0.46%		ERROR:#REF!						119.88		126.90		105.83		98.81		112.85										100.00

		37		1/31/19		108.9102770319		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2019		3.16		2.56		38		106.19				1/2019		0.21		0.46%		ERROR:#REF!						120.34		127.46		106.11		98.99		113.22										100.00

		38		2/28/19		110.2017024239		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2019		1.19		1.06		39		107.32				2/2019		0.21		0.46%		ERROR:#REF!						120.81		128.02		106.38		99.17		113.59										100.00

		39		3/31/19		110.7397952965		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2019		0.49		0.91		40		108.29				3/2019		0.21		0.46%		ERROR:#REF!						121.27		128.57		106.66		99.36		113.97										100.00

		40		4/30/19		112.4616994475		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2019		1.55		0.91		41		109.27				4/2019		0.20		0.45%		ERROR:#REF!						121.73		129.13		106.95		99.55		114.34										100.00

		41		5/31/19		110.3093174741		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2019		-1.91		-0.96		42		108.23				5/2019		0.20		0.45%		ERROR:#REF!						122.20		129.68		107.23		99.75		114.71										100.00

		42		6/30/19		113.1074125902		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2019		2.54		1.56		43		109.91				6/2019		0.19		0.44%		ERROR:#REF!						122.66		130.23		107.52		99.95		115.09										100.00

		43		7/31/19		113.3226446856		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2019		0.19		0.27		44		110.20				7/2019		0.18		0.43%		ERROR:#REF!						123.13		130.79		107.81		100.15		115.47										100.00

		44		8/31/19		112.2464535259		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2019		-0.95		-0.77		45		109.35				8/2019		0.17		0.42%		ERROR:#REF!						123.59		131.34		108.10		100.35		115.84										100.00

		45		9/30/19		113.3226388483		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2019		0.96		-0.45		46		108.86				9/2019		0.16		0.41%		ERROR:#REF!						124.06		131.89		108.39		100.56		116.22										100.00

		46		10/31/19		114.5064411305		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2019		1.04		0.50		47		109.41				10/2019		0.14		0.39%		ERROR:#REF!						124.52		132.44		108.69		100.77		116.60										100.00

		47		11/30/19		115.2597675561		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2019		0.66		0.92		48		110.42				11/2019		0.13		0.38%		ERROR:#REF!						124.99		132.99		108.99		100.99		116.99										100.00

		48		12/31/19		117.73		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2019		2.14		1.63		49		112.22				12/2019		0.13		0.38%		ERROR:#REF!						125.45		133.53		109.29		101.20		117.37										100.00

		49		1/31/20		116.94		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2020		-0.66		0.28		50		112.54				1/2020		0.13		0.38%		ERROR:#REF!						125.92		134.08		109.59		101.42		117.75										100.00

		50		2/29/20		114.26		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2020		-2.29		-1.53		51		110.82				2/2020		0.13		0.38%		ERROR:#REF!						126.38		134.63		109.89		101.65		118.14										100.00

		51		3/31/20		104.77		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2020		-8.31		-7.63		52		102.36				3/2020		0.03		0.28%		ERROR:#REF!						126.85		135.18		110.20		101.87		118.53										100.00

		52		4/30/20		109.68		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2020		4.69		3.40		53		105.84				4/2020		0.01		0.26%		ERROR:#REF!						127.32		135.73		110.51		102.10		118.91										100.00

		53		5/31/20		111.14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2020		1.32		2.30		54		108.27				5/2020		0.01		0.26%		ERROR:#REF!						127.79		136.27		110.82		102.33		119.30										100.00

		54		6/30/20		112.81		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2020		1.51		1.97		55		110.40				6/2020		0.01		0.26%		ERROR:#REF!						128.26		136.82		111.13		102.57		119.69										100.00

		55		7/31/20		116.83		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2020		3.56		2.25		56		112.88				7/2020		0.01		0.26%		ERROR:#REF!						128.73		137.37		111.44		102.80		120.09										100.00

		56		8/31/20		118.28		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2020		1.24		2.14		57		115.30				8/2020		0.01		0.26%		ERROR:#REF!						129.20		137.91		111.76		103.04		120.48										100.00

		57		9/30/20		116.50		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2020		-1.51		-0.17		58		115.10				9/2020		0.01		0.26%		ERROR:#REF!						129.67		138.46		112.08		103.28		120.87										100.00

		58		10/31/20		116.16		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2020		-0.29		0.31		59		115.46				10/2020		0.01		0.26%		ERROR:#REF!						130.14		139.01		112.40		103.53		121.27										100.00

		59		11/30/20		120.07		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2020		3.37		3.91		60		119.98				11/2020		0.01		0.26%		ERROR:#REF!						130.61		139.55		112.72		103.78		121.67										100.00

		60		12/31/20		123.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2020		3.04		3.71		61		124.43				12/2020		0.01		0.26%		ERROR:#REF!						131.08		140.10		113.05		104.03		122.06										100.00

		61		1/31/21		123.83		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2021		0.09		-0.66		62		123.61				1/2021		0.01		0.26%		ERROR:#REF!						131.56		140.65		113.37		104.28		122.46										100.00

		62		2/28/21		123.49		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2021		-0.28		2.83		63		127.10				2/2021		0.00		0.25%		ERROR:#REF!						132.03		141.19		113.70		104.53		122.86										100.00

		63		3/31/21		124.29		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2021		0.65		-0.12		64		126.86				3/2021		0.00		0.25%		ERROR:#REF!						132.50		141.74		114.03		104.79		123.27										100.00

		64		4/30/21		126.46		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2021		1.75		2.14		65		129.57				4/2021		0.00		0.26%		ERROR:#REF!						132.98		142.29		114.36		105.05		123.67										100.00

		65		5/31/21		129.55		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2021		2.44		0.17		66		129.78				5/2021		0.00		0.26%		ERROR:#REF!						133.46		142.84		114.69		105.31		124.07										100.00

		66		6/30/21		127.60		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2021		-1.50		0.56		67		130.51				6/2021		0.00		0.26%		ERROR:#REF!						133.93		143.38		115.03		105.58		124.48										100.00

		67		7/31/21		127.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2021		0.09		-0.64		68		129.67				7/2021		0.00		0.26%		ERROR:#REF!						134.41		143.93		115.37		105.84		124.89										100.00

		68		8/31/21		128.29		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2021		0.45		1.25		69		131.29				8/2021		0.00		0.26%		ERROR:#REF!						134.89		144.48		115.71		106.11		125.30										100.00

		69		9/30/21		126.58		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2021		-1.34		0.13		70		131.41				9/2021		0.00		0.26%		ERROR:#REF!						135.37		145.03		116.05		106.39		125.71										100.00

		70		10/31/21		127.60		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2021		0.81		1.57		71		133.48				10/2021		0.00		0.26%		ERROR:#REF!						135.85		145.58		116.39		106.66		126.12										100.00

		71		11/30/21		126.01		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2021		-1.25		-1.46		72		131.52				11/2021		0.00		0.26%		ERROR:#REF!						136.33		146.13		116.73		106.94		126.53										100.00

		72		12/31/21		128.93		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2021		2.32		0.34		73		131.96				12/2021		0.00		0.26%		ERROR:#REF!						136.81		146.68		117.08		107.21		126.95										100.00

		73		1/31/22		128.09		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2022		-0.65		-2.55		74		128.59				1/2022		0.00		0.26%		ERROR:#REF!						137.29		147.23		117.43		107.50		127.36										100.00

		74		2/28/22		127.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2022		-0.28		-0.59		75		127.84				2/2022		0.00		0.26%		ERROR:#REF!						137.78		147.78		117.78		107.78		127.78										100.00

		75		3/31/22		127.00		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2022		-0.57		0.38		76		128.33				3/2022		0.00		0.26%		ERROR:#REF!						138.26		148.33		118.13		108.06		128.20										100.00

		76		4/30/22		124.59		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2022		-1.90		-1.21		77		126.78								0.33%		ERROR:#REF!						138.75		148.88		118.48		108.35		128.62										100.00

		77		5/31/22		124.72		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2022		0.10		-1.47		78		124.92								0.33%		ERROR:#REF!						139.24		149.43		118.84		108.64		129.04										100.00

		78		6/30/22		120.14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2022		-3.67		-1.32		79		123.26								0.33%		ERROR:#REF!						139.72		149.99		119.20		108.93		129.46										100.00

		79		7/31/22		121.22		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2022		0.90		0.76		80		124.20								0.33%		ERROR:#REF!						140.21		150.54		119.56		109.23		129.88										100.00

		80		8/31/22		119.90		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2022		-1.09		0.55		81		124.88								0.33%		ERROR:#REF!						140.70		151.09		119.92		109.52		130.31										100.00

		81		9/30/22		115.93		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2022		-3.31		-1.64		82		122.85								0.33%		ERROR:#REF!						141.19		151.65		120.28		109.82		130.74										100.00

		82		10/31/22		116.77		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10/2022		0.73		0.43		83		123.38								0.33%		ERROR:#REF!						141.68		152.20		120.64		110.12		131.16										100.00

		83		11/30/22		119.90		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11/2022		2.68		0.94		84		124.54								0.33%		ERROR:#REF!						142.18		152.76		121.01		110.43		131.59										100.00

		84		12/31/22		120.11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		12/2022		0.18		0.35		85		124.97								0.33%		ERROR:#REF!						142.67		153.32		121.38		110.73		132.02										100.00

		85		1/31/23		122.78		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1/2023		2.22		2.01		86		127.49								0.33%		ERROR:#REF!						143.16		153.87		121.75		111.04		132.46										100.00

		86		2/28/23		121.69		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2/2023		-0.89		-0.55		87		126.79								0.33%		ERROR:#REF!						143.66		154.43		122.12		111.35		132.89										100.00

		87		3/31/23		122.29		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3/2023		0.50		-0.69		88		125.88								0.33%		ERROR:#REF!						144.16		154.99		122.49		111.66		133.32										100.00

		88		4/30/23		123.39		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4/2023		0.89		0.28		89		126.24								0.33%		ERROR:#REF!						144.65		155.55		122.87		111.97		133.76										100.00

		89		5/31/23		121.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5/2023		-1.57		0.06		90		126.31								0.33%		ERROR:#REF!						145.15		156.11		123.24		112.29		134.20										100.00

		90		6/30/23		123.75		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		6/2023		1.90		1.18		91		127.80								0.33%		ERROR:#REF!						145.65		156.67		123.62		112.61		134.64										100.00

		91		7/31/23		125.81		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7/2023		1.67		1.11		92		129.22								0.33%		ERROR:#REF!						146.15		157.23		124.00		112.93		135.08										100.00

		92		8/31/23		125.09		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		8/2023		-0.58		-0.14		93		129.04								0.33%		ERROR:#REF!						146.66		157.79		124.39		113.25		135.52										100.00

		93		9/30/23		125.09		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9/2023		0.00		-0.42		94		128.50								0.33%		ERROR:#REF!						147.16		158.36		124.77		113.57		135.97										100.00

		94		10/31/23		124.60												10/2023		-0.39		-1.08		95		127.16								0.33%								147.66		158.92		125.16		113.90		136.41										100.00

		95		11/30/23		127.03												11/2023		1.95		2.12		96		129.85								0.33%								148.17		159.48		125.54		114.23		136.86										100.00

		96		12/31/23		129.71												12/2023		2.11		2.11		97		132.58								0.33%								148.68		160.05		125.93		114.56		137.30				29.71%						100.00

		97		1/31/24		129.96												1/2024		0.19		0.72		98		133.54								0.33%								149.19		160.62		126.32		114.89		137.75										100.00

		98		2/29/24		131.35												2/2024		1.06		1.75		99		135.87								0.33%								149.69		161.18		126.72		115.23		138.21										100.00

		99		3/31/24		134.36												3/2024		2.30		1.65		100		138.13								0.33%								150.20		161.75		127.11		115.56		138.66										100.00

		100		4/30/24		134.36												4/2024		0.00		-0.44		101		137.53								0.33%								150.72		162.32		127.51		115.90		139.11										100.00

		101		5/31/24		137.01												5/2024		1.97		0.79		102		138.63								0.33%								151.23		162.89		127.91		116.24		139.57										100.00

		102		6/30/24		135.62												6/2024		-1.01		0.30		103		139.05								0.33%								151.74		163.46		128.31		116.59		140.02										100.00

		103		7/31/24		137.89												7/2024		1.67		0.49		104		139.73								0.33%								152.26		164.03		128.71		116.93		140.48										100.00

		104		8/31/24		137.76												8/2024		-0.09		0.43		105		140.34								0.33%								152.77		164.61		129.11		117.28		140.94										100.00

		105		9/30/24		139.15												9/2024		1.00		1.05		106		141.78								0.33%								153.29		165.18		129.52		117.63		141.40										100.00

		106		10/31/24		137.51												10/2024		-1.18		0.17		107		142.03								0.33%								153.81		165.76		129.92		117.98		141.87										100.00

		107		11/30/24		137.26												11/2024		-0.18		1.82		108		144.62								0.33%								154.33		166.33		130.33		118.33		142.33										100.00

		108		12/31/24		137.77												12/2024		0.37		0.07		109		144.72								0.33%								154.85		166.91		130.74		118.69		142.80										100.00

		109		1/31/25		140.79												1/2025		2.20		1.34		110		146.66								0.33%								155.38		167.49		131.15		119.04		143.26										100.00

		110		2/28/25		141.98												2/2025		0.84		-0.53		111		145.88								0.33%								155.90		168.06		131.57		119.40		143.73										100.00

		111		3/31/25		143.30												3/2025		0.93		-1.17		112		144.18								0.33%								156.42		168.64		131.98		119.76		144.20										100.00

		112		4/30/25		144.48												4/2025		0.83		0.16		113		144.41								0.33%								156.95		169.23		132.40		120.13		144.68										100.00

		113		5/31/25		145.93												5/2025		1.00		1.37		114		146.39								0.33%								157.48		169.81		132.82		120.49		145.15										100.00

		114		6/30/25		148.30												6/2025		1.62		1.64		115		148.79								0.33%								158.01		170.39		133.24		120.86		145.63										100.00

		115		7/31/25		148.83												7/2025		0.36		0.83		116		150.03								0.33%								158.54		170.97		133.67		121.23		146.10										100.00

		116		8/31/25		152.38												8/2025		2.39		1.51		117		152.30								0.33%								159.07		171.56		134.09		121.60		146.58										100.00

		117		9/30/25		156.07												9/2025		2.42		1.78		118		155.01								0.33%								159.60		172.15		134.52		121.97		147.06										100.00

		118		10/31/25		158.44												10/2025		1.52		1.34		119		157.09								0.33%								160.14		172.73		134.95		122.35		147.54										100.00

		119		11/30/25		161.08												11/2025		1.66		0.48		120		157.84								0.33%								160.67		173.32		135.38		122.73		148.02										100.00

		120		12/31/25		163.71												12/2025		1.63		1.33		121		159.94								0.33%						63.71%		161.21		173.91		135.81		123.11		148.51						59.94%				100.00		0.00%
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MRet

		1/1/19		Monthly Returns																		Annual Return												Quarterly Returns												Rolling 1 Year Return

		12/31/25				RMDFX		RMEAX		RMMBX		RMTBX								1		2		RMMBX		RMDFX		RMEAX		RMDFX						Conservative		Moderate		Growth		All Weather				Conservative		Moderate		Growth		All Weather

						NAS:RMDFX		NAS:RMEAX		1B1D05F5-E3C3-4D47-8353-F90CF9048DE8;UA		NAS:RMTBX												1B1D05F5-E3C3-4D47-8353-F90CF9048DE8;UA		NAS:RMDFX		NAS:RMEAX		NAS:RMTBX		  				CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		029AA95C-D1EC-4361-9AD9-26FF092B1475;MD		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		CA2B87B3-D2F1-467F-942A-F1E51757FA2D;MD				CD643BE7-B663-4CD7-B864-0E64536B13F3;MD		029AA95C-D1EC-4361-9AD9-26FF092B1475;MD		49AFDAE3-0F2C-49C4-A848-7F5F6AA5130E;MD		CA2B87B3-D2F1-467F-942A-F1E51757FA2D;MD

				12/2025		1.63		1.05		0.08		-0.07								2025		2025		3.34		18.83		17.65		8.39				12/2025		3.06		3.66		4.24		3.61				11.98%		16.26%		20.78%		16.41%

				11/2025		1.66		2.10		0.21		0.69								2024		2024		2.89		6.21		14.72		3.33				9/2025		4.14		4.82		5.50		5.09

				10/2025		1.52		0.97		1.19		0.81								2023		2023		6.15		7.99		16.17		7.76				6/2025		2.83		4.80		6.97		5.29

				9/2025		2.42		2.40		2.59		1.10								2022		2022		-8.40		-6.84		-13.66		-11.66				3/2025		1.47		2.09		2.67		1.54

				8/2025		2.39		2.77		0.66		1.17								2021		2021		3.24		4.21		14.78		-0.57				12/2024		-1.64		-2.44		-3.40		-2.41

				7/2025		0.36		-0.72		-0.55		0.00								2020		2020		4.94		5.09		3.97		6.62				9/2024		3.73		4.61		5.79		4.48

				6/2025		1.62		3.47		0.50		1.65								2019		2019		7.68		11.51		16.84		7.63				6/2024		1.14		1.46		1.74		1.69

				5/2025		1.00		3.46		-0.33		-0.35								2018		2018		1.46		-4.90		-3.52						3/2024		2.94		3.95		5.20		3.98

				4/2025		0.83		-0.57		-0.76		0.24								2017		2017		5.65		9.41		21.78						12/2023		6.61		7.07		7.91		6.53

				3/2025		0.93		-2.42		-1.43		-0.11								2016		2016		0.38		1.36		4.51						9/2023		-1.82		-1.58		-1.59		-1.18

				2/2025		0.84		0.37		0.96		2.02								2015		2015		3.44				-0.25						6/2023		1.68		2.45		3.46		2.45

				1/2025		2.20		3.69		0.21		0.96								2014		2014		13.01				1.64						3/2023		3.04		3.55		4.25		3.49

				12/2024		0.37		-2.32		-1.13		-1.36								2013		2013		-3.61										12/2022		5.93		7.73		10.12		7.66

				11/2024		-0.18		2.41		1.38		1.17								2012		2012		13.47										9/2022		-4.54		-5.65		-7.00		-5.80

				10/2024		-1.18		-2.12		-0.95		-2.05								2011		2011		11.99										6/2022		-5.95		-7.51		-9.36		-7.69

				9/2024		1.00		1.55		0.87		1.37										2010		2.57										3/2022		-4.39		-4.12		-3.92		-3.93

				8/2024		-0.09		2.76		0.74		1.28										2009		18.81										12/2021		2.30		2.95		3.93		3.28

				7/2024		1.67		1.31		0.75		2.13																						9/2021		-0.51		-0.85		-1.19		-0.96

				6/2024		-1.01		2.42		1.42		0.79																						6/2021		3.23		3.96		4.87		4.14

				5/2024		1.97		2.75		0.00		1.44																						3/2021		2.07		3.19		4.68		2.94

				4/2024		0.00		-2.12		-0.75		-1.65																						12/2020		6.02		8.38		11.28		8.06

				3/2024		2.30		2.16		0.13		0.97																						9/2020		2.74		3.56		4.55		3.44

				2/2024		1.06		3.32		0.21		-0.70																						6/2020		4.77		7.29		10.21		6.75

				1/2024		0.19		1.93		0.21		0.00																						3/2020		-6.94		-11.77		-16.84		-10.77

				12/2023		2.11		2.59		2.25		3.55																						12/2019		2.23		3.69		5.35		3.46

				11/2023		1.95		5.98		5.69		4.08																						9/2019		1.07		0.49		-0.04		0.57

				10/2023		-0.39		-1.06		-1.46		-1.22																						6/2019		2.29		2.15		2.06		2.20

				9/2023		0.00		-2.54		-2.44		-2.18																						3/2019		4.21		5.85		7.53		5.33

				8/2023		-0.58		-1.55		-0.86		-0.47																						12/2018		-1.95		-4.47		-6.97		-3.82

				7/2023		1.67		2.42		0.32		0.83																						9/2018		0.90		1.82		2.65		1.41

				6/2023		1.90		3.96		0.70		0.24																						6/2018		0.16		-0.47		-0.97		-0.86

				5/2023		-1.57		-0.86		-0.64		-0.70																						3/2018		-0.57		-0.65		-0.83		-0.46

				4/2023		0.89		2.04		0.21		0.71																						12/2017		1.71		2.89		3.93		2.74

				3/2023		0.50		3.23		1.46		1.66																						9/2017		1.65		2.43		3.13		2.31

				2/2023		-0.89		-2.99		-1.49		-1.97																						6/2017		2.01		2.73		3.32		2.57

				1/2023		2.22		4.33		2.50		3.23																						3/2017		2.73		4.21		5.64		3.71

				12/2022		0.18		-2.29		0.32		-0.19																						12/2016		-2.29		-1.73		-0.80		-1.70

				11/2022		2.68		6.67		3.82		3.39																						9/2016		1.05		2.19		3.29		1.92

				10/2022		0.73		5.22		-0.89		-0.84																						6/2016		2.08		2.17		2.29		2.11

				9/2022		-3.31		-7.27		-3.56		-3.89																						3/2016		1.81		1.69		1.41

				8/2022		-1.09		-3.15		-1.57		-1.58																						12/2015		1.26		1.68		1.92

				7/2022		0.90		3.18		2.25		2.19																						9/2015		-2.54		-6.14		-8.61

				6/2022		-3.67		-4.82		-1.61		-2.50																						6/2015		-0.71		-0.46		-0.12

				5/2022		0.10		-0.07		0.74		0.22																						3/2015		0.71		1.01		1.18

				4/2022		-1.90		-4.53		-2.46		-3.34																						12/2014		-0.53		-1.33		-2.02

				3/2022		-0.57		0.48		-2.72		-2.17																						9/2014		0.09		-1.57		-2.71

				2/2022		-0.28		-3.78		-0.49		-1.75																						6/2014		3.79		4.42		4.77

				1/2022		-0.65		-3.21		-2.31		-1.62																						3/2014		3.64		3.11		2.80

				12/2021		2.32		4.54		0.18		0.12																						12/2013		2.14		3.78		4.76

				11/2021		-1.25		-2.24		0.76		-0.20																						9/2013		1.73		4.18		5.53

				10/2021		0.81		3.79		-0.19		-0.20																						6/2013		-2.83		-2.14		-1.73

				9/2021		-1.34		-3.96		-0.68		-0.54																						3/2013		2.75		4.39		5.27

				8/2021		0.45		2.02		-0.19		0.00																						12/2012		2.21		3.15		3.65

				7/2021		0.09		1.12		0.85		0.79																						9/2012		4.02		5.22		5.85

				6/2021		-1.50		-0.07		0.42		0.52																						6/2012		0.43		-2.00		-3.33

				5/2021		2.44		1.88		0.47		0.39																						3/2012		6.36		9.10		10.52

				4/2021		1.75		3.69		1.15		0.89																						12/2011		3.73		5.77		6.76

				3/2021		0.65		2.94		0.62		-0.88																						9/2011		-4.09		-10.98		-14.35

				2/2021		-0.28		1.01		-1.04		-1.07																						6/2011		2.27		1.04		0.36

				1/2021		0.09		-0.50		0.86		-0.39																						3/2011		1.88		3.33		4.07

				12/2020		3.04		3.82		1.01		0.63																						12/2010		0.46		4.67		6.89

				11/2020		3.37		6.75		1.45		1.33																						9/2010		6.78		10.22		11.83

				10/2020		-0.29		-1.70		-0.10		-0.38																						6/2010		-1.89		-5.54		-7.38

				9/2020		-1.51		-2.48		-0.05		0.05																						3/2010		2.47		3.80		4.59

				8/2020		1.24		3.26		0.00		-0.28																						12/2009		0.70		2.18		2.86

				7/2020		3.56		4.29		1.85		1.43																						9/2009		10.66		14.52		16.52

				6/2020		1.51		0.82		1.22		1.15																						6/2009		9.82		17.25		20.83

				5/2020		1.32		1.49		2.82		1.07																						3/2009		-1.38		-6.55		-8.95

				4/2020		4.69		7.10		-1.88		1.88

				3/2020		-8.31		-11.41		-4.45		-3.06

				2/2020		-2.29		-5.22		1.42		1.06

				1/2020		-0.66		-1.25		1.74		1.66

				12/2019		2.14		2.96		0.33		0.20

				11/2019		0.66		0.66		0.10		0.00

				10/2019		1.04		1.86		0.00		0.29

				9/2019		0.96		1.58		-0.28		-0.29

				8/2019		-0.95		-1.41		1.54		1.46

				7/2019		0.19		0.22		0.68		0.29

				6/2019		2.54		4.19		0.59		1.15

				5/2019		-1.91		-3.81		1.28		1.19

				4/2019		1.55		1.67		0.59		0.30

				3/2019		0.49		1.15		1.40		1.38

				2/2019		1.19		1.64		0.60		0.20

				1/2019		3.16		5.26		0.60		1.22

				12/2018		-1.50		-4.82		1.05		1.29

				11/2018		0.19		2.13		0.61		0.20

				10/2018		-3.00		-5.00		-0.60		-0.61

				9/2018		0.19		0.58		-0.40		-0.18

				8/2018		-0.47		1.33		0.20		0.30

				7/2018		0.94		3.59		0.20		0.30

				6/2018		-0.66		-0.68		0.27		-0.18

				5/2018		-0.28		0.23		1.00		0.20

				4/2018		-0.37		-0.15		-0.20		-0.60

				3/2018		-0.74		-0.83		0.32

				2/2018		-2.17		-4.19		-0.40

				1/2018		2.98		4.77		-0.59

				12/2017		0.96		0.80		0.83

				11/2017		0.09		2.12		-0.20

				10/2017		1.31		2.57		0.10

				9/2017		0.47		0.55		0.00

				8/2017		0.28		0.79		0.79

				7/2017		1.24		1.76		0.50

				6/2017		0.29		0.24		0.00

				5/2017		0.77		2.73		1.30

				4/2017		0.78		1.59		0.60

				3/2017		0.29		1.27		0.40

				2/2017		1.48		3.52		0.60

				1/2017		1.10		1.97		0.61

				12/2016		0.95		1.45		0.24

				11/2016		0.20		-0.62		-3.22

				10/2016		-0.79		-2.16		-0.77

				9/2016		0.20		0.17		-0.19

				8/2016		0.00		-0.69		0.19

				7/2016		1.51		2.83		0.29

				6/2016		0.40		1.62		1.41

				5/2016		-0.40		0.72		0.39

				4/2016		0.10		0.00		0.69

				3/2016		1.64		5.14		0.44

				2/2016		0.00		-0.10		0.20

				1/2016		-2.40		-3.67		0.79

				9/2009				-0.52		0.62

				8/2009				-0.71		0.30

				7/2009				4.56		0.50

				6/2009				-2.09		0.60

				5/2009				-6.15		0.10

				4/2009				1.47		0.70

				3/2009				-1.71		-0.16

				2/2009				0.60		-0.20

				1/2009				2.01		-0.25

				12/2008				-0.87		0.33

				11/2008				3.97		-0.41

				10/2008				-0.36		1.28

				9/2008				-1.59		0.81

				8/2008				0.00		0.12

				7/2008				-0.87		0.72

				6/2008				-3.21		0.69

				5/2008				2.60		1.17

				4/2008				-1.37		0.27

								1.65		0.38

								1.77		1.79
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Fund_UpDown

												1/1/23		1/1/21		1/1/19		1/1/16		12/15/15

												12/31/25		12/31/25		12/31/25		12/31/25		12/31/25

		Width		340						Upside & Downside Capture Ratio		3-YR		5-YR		7-YR		10-YR		Incept.

		165		91		84				Upside Capture		103		91		95		95		95

										Downside Capture		8		58		84		83		82

										  Overall Capture Ratio		12.59		1.56		1.13		1.14		1.15

										  Quartile (peer group comparison)		1st		1st		2nd		1st		1st

										Benchmark: HFRI FOF



												-0.4209545061		0.5962025722		0.6823189266		0.7492176065		0.7411774016

												0.6220815724		0.8795556098		0.8911111618		0.935085062		0.918100943

												1.0696042104		1.2395653767		1.1473075878		1.0599193949		1.0369304325

												24.4875133991		261.9315258776		6.7469551092		16.9169822944		166.1528960199

												4th

												3rd

												2nd

												1st











Fact_FundStats

						NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

						RMDFX		HFRI FOF

		Fund Statistics

		Inception Date2				12/14/15

		Fund Size (Millions)				$998.29				Funds Group updates

		# of Holdings3				10				Funds Group updates

		% Assets in Top 10 Holdings3				97.06				Funds Group updates

		Net Expense Ratio4				5.15%				=@MSDP(C1,"Prospectus_Net_Exp_Ratio","CORR=C, HEADERS=false")/100

		Direct Net Expense Ratio4				0.19%				=@MSDP(C1,"Prospectus_Net_Exp_Ratio","CORR=C, HEADERS=false")/100

		12-Month Yield				4.63%

		Morningstar Statistics*

		Category		US Fund Multistrategy						163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

		Rating Overall                                 (as of 12/31/25)				QQQQQ				HFRI FOF

		Investments in Category				117				NAS:RMDFX - #_Investments_in_Category_for_year		NAS:RMDFX - Rating		NAS:RMDFX - Rating_3Yr		NAS:RMDFX - Rating_5Yr		NAS:RMDFX - Rating_10Yr				NAS:RMDFX - Rating_#_of_Investment_3Yr						NAS:RMDFX - Rating_#_of_Investment_5Yr						NAS:RMDFX - Rating_#_of_Investment_10Yr

		Criteria		Risk-Adjusted Return						117.00		QQQQQ		QQQ		QQQQ		QQQQQ		12/2025		107.00				12/2025		103.00				12/2025		67.00

		Fee Level				High						QQQQ		QQQQ		QQQQ				11/2025		107.00				11/2025		103.00

		Key Characteristics										QQQQ		QQQQ		QQQQ				10/2025		105.00				10/2025		103.00

		Access to Alternative Strategies - The Fund has ability to allocate to different alternative investments strategies which may include market neutral, global macro, managed futures, relative value, long/short, arbitrage strategies.										QQQQ		QQQQ		QQQQ				9/2025		104.00				9/2025		103.00

												QQQ		QQQQ		QQQQ				8/2025		104.00				8/2025		102.00

												QQQ		QQQQ		QQQQ				7/2025		104.00				7/2025		102.00

												QQQ		QQQQ		QQQQ				6/2025		103.00				6/2025		101.00

												QQQQ		QQQQ		QQQQ				5/2025		103.00				5/2025		98.00

		Low Correlation with Broader Markets - Non-traditional or alternative asset classes have tended over time to have a lower correlation with the broad US stock and bond markets.										QQQQ		QQQQ		QQQQ				4/2025		103.00				4/2025		98.00

												QQQQ		QQQQ		QQQQ				3/2025		110.00				3/2025		101.00

												QQQ		QQQQ		QQQQ				2/2025		110.00				2/2025		101.00

												QQQ		QQQQ		QQQQ				1/2025		115.00				1/2025		105.00

		Risk-Managed Fund - The Fund’s adviser is very focused on managing downside risk.										QQQ		QQQQ		QQQQ				12/2024		114.00				12/2024		105.00

												QQQ		QQQQ		QQQQ				11/2024		112.00				11/2024		102.00

												QQQ		QQQQ		QQQQ				10/2024		112.00				10/2024		104.00

												QQQ		QQQ		QQQQ				9/2024		112.00				9/2024		104.00

												QQQ		QQQQ		QQQQ				8/2024		112.00				8/2024		103.00

												QQQ		QQQ		QQQQ				7/2024		112.00				7/2024		100.00

												QQQ		QQQQ		QQQ				6/2024		112.00				6/2024		100.00

												QQQ		QQQQ		QQQ				5/2024		112.00				5/2024		100.00

												QQQ		QQQQ		QQQ				4/2024		112.00				4/2024		98.00

												QQQ		QQQ		QQQ				3/2024		121.00				3/2024		107.00

												QQQ		QQQ		QQQ				2/2024		121.00				2/2024		107.00

												QQQ		QQQ		QQQ				1/2024		121.00				1/2024		107.00

												QQQ		QQQ		QQQ				12/2023		121.00				12/2023		105.00

												QQQ		QQQ		QQQ				11/2023		122.00				11/2023		105.00

												QQQ		QQQ		QQQ				10/2023		122.00				10/2023		103.00

												QQQ		QQQ		QQQ				9/2023		127.00				9/2023		107.00

												QQQ		QQQ		QQQ				8/2023		126.00				8/2023		107.00

												QQQ		QQQQ		QQQ				7/2023		126.00				7/2023		107.00

												QQQ		QQQ		QQQ				6/2023		126.00				6/2023		107.00

												QQQ		QQQ		QQQ				5/2023		126.00				5/2023		110.00

												QQQ		QQQ		QQQ				4/2023		131.00				4/2023		115.00

												QQQ		QQQ		QQQ				3/2023		128.00				3/2023		111.00

												QQQ		QQQ		QQQ				1/2023		128.00				1/2023		107.00

												QQQ		QQQ		QQQ				12/2022		128.00				12/2022		107.00

												QQQ		QQQQ		QQQ				11/2022		127.00				11/2022		107.00

												QQQ		QQQQ		QQQ				10/2022		127.00				10/2022		107.00

												QQQ		QQQQ		QQQ				9/2022		127.00				9/2022		107.00

												QQQ		QQQ		QQQ				8/2022		128.00				8/2022		103.00

												QQQ		QQQ		QQQ				7/2022		129.00				7/2022		106.00

												QQQ		QQQ		QQQ				6/2022		129.00				6/2022		106.00

												QQQ		QQQ		QQQ				5/2022		125.00				5/2022		101.00

												QQQQ		QQQ		QQQ				4/2022		124.00				4/2022		100.00

												QQQQ		QQQ		QQQ				3/2022		124.00				3/2022		100.00

												QQQQ		QQQ		QQQ				2/2022		124.00				2/2022		98.00

												QQQQ		QQQ		QQQ				1/2022		131.00				1/2022		102.00

												QQQQ		QQQ		QQQ				12/2021		131.00				12/2021		101.00

												QQQQ		QQQ		QQQ				11/2021		129.00				11/2021		101.00

												QQQQ		QQQ		QQQ				10/2021		127.00				10/2021		101.00

												QQQQ		QQQ		QQQ				9/2021		127.00				9/2021		101.00

												QQQQ		QQQ		QQQQ				8/2021		127.00				8/2021		101.00

												QQQQ		QQQ		QQQQ				7/2021		127.00				7/2021		101.00

												QQQQ		QQQ		QQQQ				6/2021		128.00				6/2021		101.00

												QQQQ		QQQ		QQQ				5/2021		128.00				5/2021		101.00

												QQQQ		QQQ		QQQ				4/2021		131.00				4/2021		104.00

												QQQQ		QQQ		QQQ				3/2021		228.00				3/2021		178.00

												QQQQ		QQQ		QQQQ				2/2021		245.00				2/2021		186.00

												QQQQ		QQQ		QQQQ				1/2021		244.00				1/2021		189.00

												QQQQ		QQQ		QQQQ				12/2020		244.00				12/2020		189.00

												QQQQ		QQQ		QQQQ				11/2020		250.00

												QQQ		QQQ						10/2020		251.00

												QQQ		QQQ						9/2020		247.00

												QQQ		QQQ						8/2020		242.00

												QQQQ		QQQ						7/2020		244.00

												QQQQ		QQQ						6/2020		252.00

												QQQQ		QQQ						5/2020		251.00

												QQQ		QQQ						4/2020		241.00

												QQQQ		QQ						3/2020		238.00

												QQQ		QQQ						2/2020		239.00

												QQQQ		QQQ						1/2020		235.00

												QQQQ		QQ						12/2019		237.00

												QQQQ		QQ						11/2019		237.00

												QQQQ		QQ						10/2019		236.00

												QQQQ		QQQ						9/2019		248.00

												QQQQ		QQQ						8/2019		259.00

												QQQQ		QQQQ						7/2019		260.00

												QQQQ		QQQQ						6/2019		265.00

												QQQQ		QQQQ						5/2019		265.00

												QQQQ		QQQQ						4/2019		278.00

												QQQQ		QQQQ						3/2019		276.00

												QQQQ		QQQQ						2/2019		277.00

												QQQQ		QQQQ						1/2019		278.00

												QQQQ		QQQQQ						12/2018		290.00

												QQQ		QQQQQ





Fact_RetStats

				NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA		XIUSA000MC;XI

		Return Statistics: Since Inception

				RMDFX		HFRI FOF

		Return		5.03%		4.78%

		Sharpe Ratio		0.49		0.53

		Average Gain		1.22%		1.07%								Width		340

		Average Loss		-1.24%		-1.10%								165		91		85

		Up Capture Ratio		94.97		100.00

		Down Capture Ratio		80.51		100.00

		Risk Statistics: Since Inception												Copy and paste this row		Name		Beta - OCIO (RMEAX Inception) 2013-05-01 to 2025-12-31 Base Currency		Tracking Error - RMEAX Inception 2013-05-01 to 2025-12-31 Base Currency		Beta - RMEAX - ACWI Min Vol 2013-05-01 to 2025-12-31 Base Currency		Tracking Error - RMEAX - ACWI Min Vol 2013-05-01 to 2025-12-31 Base Currency		Beta - OCIO (RMMBX Inception) 2008-08-01 to 2025-12-31 Base Currency		Tracking Error - RMMBX Inception 2008-08-01 to 2025-12-31 Base Currency		Beta - OCIO (RMDFX Inception) 2016-01-01 to 2025-12-31 Base Currency		Tracking Error - RMDFX Inception 2016-01-01 to 2025-12-31 Base Currency		Beta - RMDFX - Agg Bond 2016-01-01 to 2025-12-31 Base Currency		Tracking Error - RMDFX - Agg Bond 2016-01-01 to 2025-12-31 Base Currency		Beta - OCIO (RMTBX Inception) 2018-04-01 to 2025-12-31 Base Currency		Tracking Error - RMTBX Inception 2018-04-01 to 2025-12-31 Base Currency

				RMDFX		HFRI FOF										Aspiriant Risk-Managed Equity Allc Adv		0.70		5.04		0.91		4.40						1.66		7.25		0.94		9.35		0.97		9.85

		Standard Deviation		5.76%		4.94%										Aspiriant Defensive Allocation														0.96		3.24		0.42		6.05		0.46		6.39

		Beta		0.96		1.00						0.96				Aspiriant Risk-Managed Taxable Bond																						0.84		1.70

		Average Drawdown		-3.87%		-3.25%										RMMBX (Combined)		0.15		12.51		0.21		8.89		1.01		1.85		0.40		5.11		0.74		3.02		0.73		3.36

		Max Drawdown		-11.01%		-9.04%

		Tracking Error		3.24		0.00						3.24

		R2		68.45		100.00								8.00



												RMEAX		Aspiriant Risk-Managed Equity Allc Adv		2		3

												RMDFX		Aspiriant Defensive Allocation		8		9

						Width		341				RMTBX		Aspiriant Risk-Managed Taxable Bond		10		11

						165		91		85		RMMBX		RMMBX (Combined)		6		7

		Return Statistics: Since Inception

				RMDFX		AGG BOND

		Return		5.03%		1.98%

		Sharpe Ratio		0.49		-0.03

		Average Gain		1.22%		1.12%

		Average Loss		-1.24%		-1.03%

		Up Capture Ratio		94.97		100.00

		Down Capture Ratio		80.51		100.00

		Risk Statistics: Since Inception

				RMDFX		AGG BOND

		Standard Deviation		5.76%		5.03%

		Beta		0.42		1.00

		Average Drawdown		-3.87%		-3.73%

		Max Drawdown		-11.01%		-17.18%

		Tracking Error		6.05		0.00

		R2		0.40		100.00







Fact_FundFacts

						NAS:RMDFX		163C18F0-6D3C-4A65-B92C-5C7D3F77E9BC;UA

						RMDFX		HFRI FOF

		Fund Facts

		Ticker Symbol				RMDFX

		CUSIP				04537J201

		Minimum Purchase Amount				No Minimum

		Dividends				Distributed Annually

		12b-1 Fee				None

		Redemption Fee				None

		Gross Expense Ratio9				5.23%								Manual input

		Net Expense Ratio9				5.15%

		Direct Net Expense Ratio9				0.19%

		SEC 30-Day Yield10				2.01%								From Aspiriant SEC Yield in folder

		SEC 30-Day Unsubsidized Yield10				1.93%								From Aspiriant SEC Yield in folder

		Distribution Rate on NAV10				4.63%								Manual input



		More Information

		1.877.997.9971				aspiriantfunds.com
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								165		91		84

								195		10		135		RMDFX		04537J201

														RMEAX		04537V105

														RMTBX		04537J300

														RMMBX		04537J102
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						Investment Performance Fee Illustration

						Hypothetical Annualized Returns																5.00%						6.00%

						Aspiriant Fee – Assuming $1M Portfolio																1.00%						1.00%

						Net Return																4.00%						5.00%



						Investment Performance Fee Illustration

						Hypothetical Annualized Returns																5.00%						6.00%

						Aspiriant Fee – Assuming $10M Portfolio																0.68%						0.68%

						Net Return																4.32%						5.32%
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* Past performance is no guarantee of future results.  Performance is annualized for periods greater than one year.

(1) The performance results included in this presentation are hypothetical returns that have been compiled by Aspiriant using Morningstar Direct.  The returns reflect Aspiriant’s currently recommended Moderate model portfolio results hypothetically applied to periods prior to the implementation of current model.  The current Moderate model was implemented in April 2016 with no material changes subsequent to that date.  The calculation of these returns are appended to predecessor models including the June 2014 model, December 2013 model, September 2011 model, and the January 2009 Model.  Our current model’s Moderate has been appended to the previously implemented mix FI 40%.  

The returns do not include the model portfolios of firms which have joined Aspiriant since 2010, as those portfolios were not managed using the same strategy nor the strategy recommended currently to Aspiriant clients.  The investments recommended within each asset class changed during the periods reflected above. Each model represents an allocation to various types of securities and separate account managers that have been approved by Aspiriant’s Investment Committee. The hypothetical returns do not represent actual returns experienced by any particular client and do not take into account the impact that actual trading, cash flows, rebalancing, or fees and expenses would have on actual results for actual investors. The results also do not reflect the impact that material economic and market factors could have had on Aspiriant’s recommendations over such periods of time.  For periods prior to April 2016 Aspiriant was managing client assets using a different implementation (both recommended asset allocation and underlying securities) than we are currently using. Aspiriant’s recommended asset allocations are evaluated every two years as part of Aspiriant’s Capital Market Expectations review.

The returns shown include the reinvestment of dividends and the deduction of all separate manager and mutual fund fees. However, the returns do not include the deduction of investment advisory fees and other customary market costs such as custody and trading fees. (See Part 2A of Aspiriant’s Form ADV for a complete description of the investment advisory fees customarily charged, as well as other expenses that may be generally incurred in the management of an investment portfolio).  Please see our Investment Performance Fee Illustration for an example of how fees can impact returns.  The above results reflect an assumption of monthly rebalancing.

Hypothetical performance results have inherent limitations, as they are prepared with the benefit of hindsight, and should not be considered indicative of the skill of Aspiriant.  There are numerous other factors related to the markets in general and to the implementation of client specific trading strategies that cannot be fully accounted for in the preparation of hypothetical performance results and all of which can adversely affect actual results.  No representation is being made that any account will or is likely to achieve profits or losses similar to these shown.  All investments may lose value over time.  

The indices are included so that the performance of the models can be compared with the returns of well-known and widely recognized indices.  No single index represents a benchmark for a globally diversified portfolio.  For example, the MSCI ACWI Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of 23 developed and 21 emerging markets, including the U.S.  The Bloomberg Barclays Municipal 1-15 Yr TR USD Index is an unmanaged index considered representative of the tax-exempt bond market.  It consists of a broad selection of investment grade general obligation and revenue bonds of maturities ranging from one year to 17 years.  The volatility of an index may be materially different than that of a model.  You cannot invest directly in an index.  Index returns assume the reinvestment of dividends and capital gains.  Aspiriant’s recommended model holdings will differ significantly from the securities that comprise the index.


(2) 60% investment in MSCI ACWI Index and 40% investment in Bloomberg Barclays Municipal 1-15 Yr TR USD Index.  It is not possible to invest directly in an index.

(3) Peer group is defined as Open End Funds in the Morningstar Global Allocation category with 50-70% allocation to equity. Morningstar allocation portfolios seek to provide both capital appreciation and income by investing in three major areas: stocks, bonds, and cash. While these portfolios explore the whole world, most of them focus on the U.S., Canada, Japan, and the larger markets in Europe.

(4) Circumstances around the performance of markets as depicted in the Downside Protection chart may not occur again and the performance of the model portfolio may differ during other periods of volatility.

Source: Morningstar Direct, Aspiriant.
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Aspiriant Defensive Allocation Fund Q4 2025

Monthly Investment Returns (%)

Fund |HFRI FOF Azgngf |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov  Dec Annual| Annual Annual

Return | Return Return
2025 220 084 093 083 100 162 036 239 242 152 166 163 18.83 10.52 7.30
2024 019 106 230 o000 197 -101 167 -0.09 100 -1.18 -0.18 0.37 6.21 9.72 1.25
2023 222 -089 050 089 -157 190 167 -058 000 -039 195 211 7.99 6.35 5.53
2022 -065 -0.28 -057 -190 010 -3.67 090 -1.09 -3.31 073 268 0.18 -6.84 -4.65 -13.01
2021 009 -028 065 175 244 -150 009 045 -134 081 -125 232 4.21 6.53 -1.54
2020 -0.66 -2.29 -831 469 132 1.51 356 124 -151 -029 337 3.04 5.09 10.27 7.51
2019 316 119 049 155 -191 254 019 -095 09 1.04 066 214 11.51 7.77 8.72
2018 298 -2.17 -0.74 -0.37 -028 -0.66 094 -047 019 -3.00 019 -150 -4.90 -3.48 0.01
2017 110 148 029 078 077 029 124 028 047 1.3 0.09 0.96 9.41 7.77 3.54
2016 -240 0.00 164 0.10 -040 040 1.51 0.00 020 -079 020 095 1.36 0.51 2.65
2015 0.10 0.10* -0.42 -0.14
Since Inception Return (Annualized) 5.03% Since Inception Sharpe Ratio 0.49
Since Inception Standard Deviation (Annualized)  5.76% Since Inception Beta (to HFRI FOF) 0.96

AFund’s inception (12/14/2015) to date. Past performance is no guarantee of future results. All investments may lose value over time.
Performance is annualized for periods greater than one year. Indices are unmanaged and have no fees. It is not possible to invest
directly in an index. All Fund performance is quoted net of all fees and expenses which reduce performance. HFRI FOF and BBg US
Agg Bond do not incur fees. The volatility and performance of the index will be different than an investor’'s experience in the Fund.
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Aspiriant Defensive Allocation Fund Q4 2025

Summary of Terms and Additional Disclosures

This material must be preceded or accompanied by a prospectus. Please consider the Fund’s investment objectives,
risks, charges and expenses carefully before investing. The prospectus that contains this and other information about
the Fund is available in print by calling 1.877.997.9971 and should be read carefully prior to investing.

An investment in the Fund is subject to risks, and you could lose money on your investment in the Fund. There is no guarantee that the
Fund will achieve its investment objective. The cost of investing in a fund of funds may be higher than other mutual funds as the Fund will
bear not only its own direct expenses but also a portion of expenses of the underlying funds. The Fund's performance is tied to the
performance of the underlying funds which means that if one or more of the underlying funds fails to meet its objective then the
performance of the Fund may be adversely impacted. The Fund’s asset allocation percentages are made across a broad range of
investment strategies which may expose investors to increased risks. This may include investing significant portions of assets in certain
asset classes and industries within certain economic sectors which may be unfavorably affected by the same political, economic or market
events. The Fund may invest in illiquid securities, which may or may not be sold or disposed of in the ordinary course of business. As a
result of its investments in underlying funds, the Fund is exposed to the principal risks of underlying funds. These risks include alternative
strategies, asset-backed and mortgage-backed securities, call, commodity, counterparty, covered calls and equity collars, credit, defaulted
securities, derivatives, emerging markets, extension, floating rate loan, foreign securities and currencies, high yield securities, income,
interest rate, inverse floaters, large shareholder, leverage, preferred securities, prepayment, REIT and real estate, restricted securities,
sector, short sale, small and mid-cap company and zero coupon bond risks. Further information about these and other risks may be found
in the prospectus.

Portfolio composition will change due to ongoing management of the Fund. References to specific securities should not be construed as a
recommendation by the Fund, the adviser or distributor.

Any opinions or views expressed herein are of Aspiriant portfolio managers and may change at any time without prior notice.

Information was sourced from independent third-party sources we believe are reliable, but the accuracy of such information is not
guaranteed by Aspiriant. Any statistical information contained herein has been obtained from publicly available market data (such as, but
not limited to, data published by Bloomberg Finance L.P. and its affiliates), internal research and regulatory filings.

The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and
variable life subaccounts, ETFs, closed-end funds, and separate accounts) with at least a three-year history. ETFs and open-ended
mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations
and rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars,
the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a
managed product is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if
applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year
rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120
or more months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the
most recent three-year period actually has the greatest impact because it is included in all three rating periods. RMDFX was rated against
the following numbers of US-domiciled US Fund Multistrategy funds over the following time periods: 107 funds in the last three years, 103
funds in the last five years and 67 funds in the last ten years. With respect to US Fund Multistrategy funds, RMDFX received a
Morningstar Rating of three stars, four stars and five stars for the three-, five- and ten-year periods, respectively. Past performance is no
guarantee of future results. Recent performance may have been negative.

© 2026 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of
future results.

The Morningstar Fee Level rating is objective, based entirely on a mathematical evaluation of a share class's expense ratio relative to
similar funds.

Aspiriant Defensive Allocation Fund is distributed by Distribution Services, LLC. © 2026 Aspiriant. All rights reserved.
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https://aspiriantfunds.com/wp-content/uploads/2025/07/Aspiriant-Trust-Prospectus_2025_Final_web.pdf
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