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Aspiriant Risk-Managed Real Assets Fund

Aspiriant Risk-Managed Real Assets Fund (the “Fund”) (formerly known as Aspiriant Risk-Managed Real Asset Fund) is a Delaware
statutory trust registered under the Investment Company Act of 1940, as amended (the “Investment Company Act”), as a non-
diversified, closed-end management investment company. The Fund operates under an Agreement and Declaration of Trust
dated October 26, 2020 (the “Declaration of Trust”). Aspiriant, LLC serves as the investment adviser (the “Investment Manager")
of the Fund. The Investment Manager is an investment adviser registered with the Securities and Exchange Commission (the
"SEC") under the Investment Advisers Act of 1940, as amended.

The investment objective of the Fund is to seek long term capital appreciation. The Fund is a “fund of funds” that intends to invest
primarily in general or limited partnerships, U.S. and foreign funds (including open-end funds, closed-end funds and exchange-
traded funds), corporations, trusts or other investment vehicles (collectively, “Investment Funds”) that invest substantially all their
assets in real estate, infrastructure, commodities and other real asset securities and funds. Under normal circumstances, the
Fund intends to invest at least 80% of its net assets in Investment Funds that hold equity, debt and other economic interests in
real assets or real asset companies. The Fund cannot guarantee that its investment objective will be achieved or that its strategy
of investing in the Investment Funds will be successful. SEE “PRINCIPAL RISK FACTORS” BEGINNING ON PAGE 11.

This Prospectus (the “Prospectus”) applies to the offering of shares of beneficial interest (“ Shares”) of the Fund. The Fund commenced
the public offering of the Shares in April 2021 and has publicly offered shares since that time. The Shares will generally be offered as
of the first business day of each calendar quarter or at such other times as may be determined by the Fund, in each case subject to
any applicable sales charges and other fees, as described herein. The Shares will be issued at net asset value per Share. The Fund has
registered $300,000,000 for sale under the registration statement to which this Prospectus relates. No holder of the Fund’s Shares
(each, a “Shareholder” and collectively, “Shareholders”) will have the right to require the Fund to redeem its Shares.

This Prospectus concisely provides information that you should know about the Fund before investing. You are advised to
read this Prospectus carefully and to retain it for future reference. Additional information about the Fund, including the Fund’s
statement of additional information (the “SAI"), dated August 1, 2023, has been filed with the SEC. You may also request a free
copy of this Prospectus, the SAI, the Fund’s annual and semi-annual reports and other information about the Fund, and make
inquiries without charge by writing to the Fund, c/o UMB Fund Services, Inc., 235 West Galena Street, Milwaukee, WI 53212,
by calling the Fund toll-free at (877) 997-9971 or by accessing the Fund's website at https:/aspiriantfunds.com/aspiriant-risk-
managed-real-assets-fund. The information on the Fund’s website is not incorporated by reference into this Prospectus and
investors should not consider it a part of this Prospectus. The SAl is incorporated by reference into this Prospectus in its entirety.
You can obtain the SAI, annual and semi-annual reports of the Fund, and other information about the Fund on the SEC’s website
at https://www.sec.gov. The address of the SEC's internet site is provided solely for the information of prospective investors and
is not intended to be an active link.

Shares are an illiquid investment.



¢ You should generally not expect to be able to sell your Shares (other than through the repurchase
process), regardless of how the Fund performs.

e Although the Fund has implemented a Share repurchase program, only a limited number of Shares will
be eligible for repurchase by the Fund.

¢ If you are permitted to sell your Shares to a third party rather than through the repurchase process, you
may receive less than your purchase price.

¢ The Fund does not intend to list the Shares on any securities exchange and the Fund does not expect a
secondary market in the Shares to develop.

¢ You should consider that you may not have access to the money you invest for an indefinite period of
time.

¢ An investment in the Shares is not suitable for you if you need foreseeable access to the money you
invest.

e Because you will be unable to sell your Shares or have them repurchased immediately, you will find it
difficult to reduce your exposure on a timely basis during a market downturn.

Total Offering'”

Price to Public Sales Charge Load?  Proceeds to Fund®
Shares Current Net Asset Value 0.00% $400,000,000

(' UMB Distribution Services, LLC (the “Distributor”) acts as the principal underwriter of the Fund’s Shares on a best-efforts basis.
The Shares are being offered through the Distributor and may also be offered through other brokers or dealers that have entered
into selling agreements with the Distributor. The Distributor does not receive compensation from the Fund for its distribution
services and the Investment Manager pays the Distributor a fee for certain distribution-related services. The Investment Manager
and/or its affiliates may make payments to selected affiliated or unaffiliated third parties (including the parties who have entered
into selling agreements with the Distributor) from time to time in connection with the distribution of Shares and/or the servicing
of Shareholders and/or the Fund. These payments will be made out of the Investment Manager’s and/or affiliates’ own assets and
will not represent an additional charge to the Fund. The amount of such payments may be significant in amount and the prospect
of receiving any such payments may provide such third parties or their employees with an incentive to favor sales of Shares of
the Fund over other investment options. See “DISTRIBUTOR.” The Fund will sell Shares only to investors who certify that they are
“Eligible Investors.” See “INVESTOR QUALIFICATIONS.” The minimum initial investment in the Fund by any investor is $25,000.
However, the Fund, in its sole discretion, may accept investments below this minimum. Pending any closing, funds received from
prospective investors will be placed in an interest-bearing escrow account with UMB Bank, n.a., the Fund’s escrow agent. On the
date of any closing, the balance in the escrow account with respect to each investor whose investment is accepted will be invested
in the Fund on behalf of such investor. Any interest earned on escrowed amounts will be credited to the Fund. See “Fund Summary
- The Offering.”

@ The Shares are not subject to a “sales load,” as defined in the Investment Company Act. See “DISTRIBUTOR."
® The Fund’s offering expenses are described under “FUND FEES AND EXPENSES” below.

Neither the SEC nor any state securities commission has determined whether this Prospectus is truthful or
complete, nor have they made, nor will they make, any determination as to whether anyone should buy
these securities. Any representation to the contrary is a criminal offense.

You should not construe the contents of this Prospectus and the SAI as legal, tax or financial advice. You should
consult with your own professional advisers as to legal, tax, financial, or other matters relevant to the suitability of an
investment in the Fund.

You should rely only on the information contained in this Prospectus. The Fund has not authorized anyone to provide
you with different information. You should not assume that the information provided by this Prospectus is accurate as
of any date other than the date shown below.

THE FUND'S PRINCIPAL UNDERWRITER IS UMB DISTRIBUTION SERVICES, LLC.

The date of this Prospectus is August 1, 2023
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Aspiriant Risk-Managed Real Asset Fund

FUND SUMMARY

This is only a summary and does not contain all of the information that investors should consider before investing in the
Fund. Investors should review the more detailed information appearing elsewhere in this Prospectus and SAl, especially
the information set forth under the heading “Principal Risk Factors.”

The Fund and the Shares

Aspiriant Risk-Managed Real Assets Fund (the “Fund”) (formerly known as Aspiriant Risk-Managed Real Asset Fund) is
a closed-end management investment company registered under the Investment Company Act of 1940, as amended
(the "Investment Company Act”) and organized as a Delaware statutory trust on October 26, 2020. Aspiriant, LLC
serves as the investment adviser (the “Investment Manager”) of the Fund. The Investment Manager provides day-to-
day investment management services to the Fund. The Fund is non-diversified, which means that under the Investment
Company Act, it is not limited in the percentage of its assets that it may invest in any single issuer of securities. The
Fund is an appropriate investment only for those investors who can tolerate a high degree of risk and do
not require a liquid investment.

As of November 1, 2021, the Fund no longer qualifies as a regulated investment company (“RIC”) under Subchapter
M of Subtitle A, Chapter 1 (“Subchapter M") of the Internal Revenue Code of 1986, as amended (the “Code") for the
taxable years ending October 31, 2022 and October 31, 2023. Therefore, the Fund’s taxable income will be subject to
tax at corporate rates for these years without any deduction for distributions to shareholders. In addition, distributions
during these taxable years generally will be taxable as ordinary income to shareholders to the extent of the Fund’s current
or accumulated earnings and profits. If the shareholder has held the Fund’s shares for more than 60 days during the
121-day period that begins 60 days before the ex-dividend date, such dividends will generally be eligible to be treated
as qualified dividend income, which is generally taxed at a maximum federal income tax rate of 20% (plus 3.8% net
investment income tax for Shareholders with income in excess of certain thresholds). Any so-called “return of capital”
dividends (dividends that are not paid from the Fund's current or accumulated earnings and profits) are generally not
taxable but do reduce the Shareholder’s tax basis in the Fund shares. The tax consequences described above will apply
for the Fund’s tax years ending October 31, 2022 and October 31, 2023 as well as any future year in which the Fund
does not qualify as a RIC. The Fund intends to qualify as a RIC, effective November 1, 2023, and continue to operate
as a RIC. If the Fund fails to qualify as a RIC for its taxable year ending October 31, 2024, it may be liable for a built-in
gains tax in a future year when it does qualify as a RIC.

The Fund intends to qualify as a RIC in future tax years, which generally requires that, at the end of each quarter: (1) at
least 50% of the Fund’s total assets are invested in (i) cash and cash items (including receivables), Federal Government
securities and securities of other RICs; and (i) securities of separate issuers, each of which amounts to no more than
5% of the Fund's total assets (and no more than 10% of the issuer’s outstanding voting shares), and (2) no more than
25% of the Fund’s total assets are invested in (i) securities (other than Federal Government securities or the securities
of other RICs) of any one issuer; (i) the securities (other than the securities of other regulated investment companies) of
two or more issuers which the taxpayer controls and which are engaged in the same or similar trades or businesses; or
(iii) the securities of one or more qualified publicly traded partnerships. To continue to qualify as a RIC, the Fund must
also satisfy other applicable requirements, including restrictions on the kinds of income that the Fund can earn and
requirements that the Fund distribute most of its income to shareholders each year.

Achieve more.

aspiriantfunds.com
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Investment Objective and Strategies

The investment objective of the Fund is long term capital appreciation. The Fund intends to invest primarily in general or
limited partnerships, U.S. and foreign funds (including open-end funds, closed-end funds and exchange-traded funds),
corporations, trusts or other investment vehicles (“Investment Funds”) that invest substantially all their assets in real
estate, infrastructure, commodities and other real asset securities and funds. There can be no assurance that the Fund
will achieve its investment objective.

The Investment Manager

As Investment Manager, Aspiriant, LLC provides day-to-day investment management services to the Fund. Its principal
place of business is located at 11100 Santa Monica Blvd., Suite 600, Los Angeles, California 90025. The Investment
Manager is registered as an investment adviser with the SEC under the Investment Advisers Act of 1940, as amended
(the "Advisers Act”). As of May 31, 2023 approximately $13 billion of assets were under the management of the
Investment Manager and its affiliates.

The Administrator

The Fund has retained UMB Fund Services, Inc. (the “Administrator”) to provide it with certain administrative services,
including performing all actions related to the issuance and repurchase of Shares of the Fund. The Fund compensates
the Administrator for these services and reimburses the Administrator for certain of its out-of-pocket expenses. See
"Fees and Expenses” below.

Fees and Expenses

The Fund bears its own operating expenses (including, without limitation, its offering expenses not paid by the Investment
Manager). A more detailed discussion of the Fund’s expenses can be found under “FUND EXPENSES."

Investment Management Fee. The Investment Manager is entitled to a management fee (the “Investment Management
Fee”) calculated at an annual rate of 0.50%, payable quarterly in arrears, based upon the Fund’s net assets as of
guarter-end. The Investment Manager, however, has entered into an investment management fee limitation agreement
(the “Management Fee Limitation Agreement”) with the Fund, whereby the Investment Manager has agreed to waive
0.40% of its Investment Management Fee. The Management Fee Limitation Agreement became effective for one
year following the Commencement of Operations and automatically renews for consecutive one-year terms thereafter
(each, a "Current Term”). Neither the Fund nor the Investment Manager may terminate the Management Fee Limitation
Agreement during a Current Term. The Investment Management Fee is paid to the Investment Manager before giving
effect to any repurchase of Shares in the Fund effective as of that date and will decrease the net profits or increase the
net losses of the Fund that are credited to its Shareholders.

Administrative Services Fee. Pursuant to an administrative services agreement with the Fund, the Investment Manager is
entitled to a fee calculated at an annual rate of 0.10%, payable quarterly in arrears, based upon the Fund’s net assets as
of quarter-end for providing administrative services to the Fund. Such services include the review of shareholder reports
and other filings with the SEC; oversight of the Fund’s primary service providers; periodic due diligence reviews of the
Fund’s primary service providers; coordination and negotiation of all of the contracts and pricing relating to the Fund’s
primary service providers, with the advice of Fund counsel; providing information to the Board relating to the review
and selection of the Fund’s primary service providers; and all such other duties or services necessary for the appropriate
administration of the Fund that are incidental to the foregoing services. See “ADMINISTRATIVE SERVICES AGREEMENT.”

Achieve more.
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Administration Fee. The Fund pays the Administrator an annual fee beginning at 0.04% of the Fund’s net assets and
decreasing as net assets reach certain levels.

In consideration for these services, the Fund pays the Administrator a minimum quarterly administration fee of $12,500,
or $50,000 on an annualized basis (the “Administration Fee”). The Administration Fee is paid to the Administrator
out of the assets of the Fund and therefore decreases the net profits or increases the net losses of the Fund. The
Administrator also is reimbursed by the Fund for out-of-pocket expenses relating to services provided to the Fund and
receives a fee for transfer agency services. The Administration Fee and the other terms of the Administration Agreement
may change from time to time as may be agreed to by the Fund and the Administrator.

Fees of Underlying Managers

As an investor in the Investment Funds, the Fund will indirectly bear asset-based fees and performance-based fees or
allocations charged by the investment advisers to the Investment Funds (the “Underlying Managers”). Such fees and
performance-based compensation are in addition to the fees that are charged by the Investment Manager to the Fund
and allocated to the Fund. Generally, fees payable to Underlying Managers of the private Investment Funds will range
from 0.00% to 2.00% (annualized) of the average net asset value (“NAV"”) of the Fund’s investment. In addition,
certain Underlying Managers charge an incentive allocation or fee generally ranging from 0.00% to 20.00% of a
private Investment Fund’s net profits, although it is possible that such ranges may be exceeded for certain Underlying
Managers. An investor in the Fund bears a proportionate share of the expenses of the Fund.

Investor Qualifications

Each prospective investor in the Fund will be required to certify that it is an “accredited investor” within the meaning
of Rule 501 under the Securities Act of 1933, as amended (the “Securities Act”). The criteria for qualifying as an
"accredited investor” are set forth in the investor application that must be completed by each prospective investor.
Investors who meet such qualifications are referred to in this Prospectus as “Eligible Investors.” Existing Shareholders
who request to purchase additional Shares (other than in connection with the DRIP (as defined below)) will be required
to qualify as Eligible Investors and to complete an additional investor application prior to the additional purchase.

Shares are only available to the Investment Manager’s clients, charitable organizations that the Investment Manager’s
clients wish to designate as recipients of shares, the Investment Manager's current employees, current employees joint
accounts and revocable trusts with their spouse, current and former owners of the Investment Manager including their
joint accounts and revocable trusts with their spouse, members of the Investment Manager's board, and members of
the Board of Trustees of the Fund (the “Board”).

The Offering

The minimum initial investment in the Fund by any investor is $25,000, and the minimum additional investment in the Fund
by any Shareholder is $10,000. However, the Fund, in its sole discretion, may accept investments below these minimums.

Shares will generally be offered for purchase as of the first business day of each calendar quarter, except that Shares may be
offered more or less frequently as determined by the Board of Trustees of the Fund (the “Board”) in its sole discretion. Once
a prospective investor's purchase order is received, a confirmation is sent to the investor. Potential investors should send
subscription funds by wire transfer pursuant to instructions provided to them by the Fund.

Achieve more.
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Subscriptions are generally subject to the receipt of cleared funds on or prior to the acceptance date set by the Fund and
notified to prospective investors. Pending any closing, funds received from prospective investors will be placed in an interest-
bearing escrow account with UMB Bank, n.a., the Fund’s escrow agent. On the date of any closing, the balance in the
escrow account with respect to each investor whose investment is accepted will be invested in the Fund on behalf of such
investor. Any interest earned on escrowed amounts will be credited to the Fund for the benefit of all Shareholders.

A prospective investor must submit a completed investor application on or prior to the acceptance date set by the
Fund. The Fund reserves the right to reject, in its sole discretion, any request to purchase Shares in the Fund at
any time. The Fund also reserves the right to suspend or terminate offerings of Shares at any time at the Board’s
discretion. Additional information regarding the subscription process is set forth under “Investor Qualifications.”

Distribution Policy

Distributions will be paid at least annually on the Shares in amounts representing substantially all of the net
investment income and net capital gains, if any, earned each year. The Fund is not a suitable investment for any
investor who requires regular dividend income.

Each Shareholder whose Shares are registered in its own name will automatically be a participant under the Fund’s
dividend reinvestment program (the “DRIP”) and have all income dividends and/or capital gains distributions
automatically reinvested in Shares unless such Shareholder, at any time, specifically elects to receive income dividends
and/or capital gains distributions in cash. The Fund reserves the right to cap the aggregate amount of any income
dividends and/or capital gain distributions that are made in cash (rather than being reinvested) at a total amount of
not less than 20% of the total amount distributed to Shareholders. In the event that Shareholders submit elections in
aggregate to receive more than the cap amount of such a distribution in cash, any such cap amount will be pro-rated
among those electing Shareholders.

Repurchase Offers

At the discretion of the Board and provided that it is in the best interests of the Fund and Shareholders to do so, the
Fund intends to provide a limited degree of liquidity to the Shareholders by conducting repurchase offers generally
quarterly with a Valuation Date (as defined below) on or about March 31, June 30, September 30 and December

31 of each year. In each repurchase offer, the Fund may offer to repurchase its Shares at their NAV as determined

as of approximately March 31, June 30, September 30 and December 31, of each year, as applicable (each, a
“Valuation Date”). Each repurchase offer ordinarily will be limited to the repurchase of approximately

5% of the Shares outstanding, but if the value of Shares tendered for repurchase exceeds the value the
Fund intended to repurchase, the Fund may determine to repurchase less than the full number of Shares
tendered. In such event, Shareholders will have their Shares repurchased on a pro rata basis, and tendering
Shareholders will not have all of their tendered Shares repurchased by the Fund. Shareholders tendering
Shares for repurchase will be asked to give written notice of their intent to do so by the date specified in the notice
describing the terms of the applicable repurchase offer. See “TENDER OFFERS/OFFERS TO REPURCHASE."

Risk Factors

The Fund is subject to substantial risks — including market risks, strategy risks and Underlying Manager risks.
Investment Funds generally will not be registered as investment companies under the Investment Company Act and,
therefore, the Fund will not be entitled to the various protections afforded by the Investment Company Act with
respect to its investments in Investment Funds. While the Investment Manager will attempt to moderate any risks of
securities activities of the Underlying Managers, there can be no assurance that the Fund’s investment activities will be
successful or that the Shareholders will not suffer losses. The Investment Manager will not have any control over the

Achieve more.
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Underlying Managers, thus there can be no assurances that an Underlying Manager will manage its Investment Funds
in a manner consistent with the Fund'’s investment objective. There may also be certain conflicts of interest relevant to
the management of the Fund, arising out of, among other things, activities of the Investment Manager, its affiliates
and employees with respect to the management of accounts for other clients as well as the investment of proprietary
assets. Prospective investors should review carefully the “PRINCIPAL RISK FACTORS” section of this Prospectus. An
investment in the Fund should only be made by investors who understand the risks involved and who are able to
withstand the loss of the entire amount invested.

Accordingly, the Fund should be considered a speculative investment, and you should invest in the Fund only if you
can sustain a complete loss of your investment. Past results of the Investment Manager, its principals, the Fund or the
Underlying Managers are not indicative of future results. See “PRINCIPAL RISK FACTORS."

Summary of Taxation

As of November 1, 2021, the Fund no longer qualifies as a RIC under Subchapter M of the Code for the taxable

years ending October 31, 2022 and October 31, 2023. Therefore, the Fund'’s taxable income will be subject to tax

at corporate rates for these years without any deduction for distributions to shareholders. In addition, distributions
during these taxable years generally will be taxable as ordinary income to shareholders to the extent of the Fund’s
current or accumulated earnings and profits. If the shareholder has held the Fund’s shares for more than 60 days
during the 121-day period that begins 60 days before the ex-dividend date, such dividends will generally be eligible to
be treated as qualified dividend income, which is generally taxed at a maximum federal income tax rate of 20% (plus
3.8% net investment income tax for Shareholders with income in excess of certain thresholds). Any so-called “return
of capital” dividends (dividends that are not paid from the Fund’s current or accumulated earnings and profits) are
generally not taxable but do reduce the Shareholder’s tax basis in the Fund shares. The tax consequences described
above will apply for the Fund’s tax years ending October 31, 2022 and October 31, 2023 as well as any future year

in which the Fund does not qualify as a RIC. The Fund intends to qualify as a RIC, effective November 1, 2023, and
continue to operate as a RIC. If the Fund fails to qualify as a RIC for its taxable year ending October 31, 2024, it may
be liable for a built-in gains tax in a future year when it does qualify as a RIC. If the Fund requalifies as a RIC, the Fund
will generally not be subject to federal corporate income taxes, provided that it distributes out to Shareholders their
taxable income and gain each year.

The Investment Funds may be subject to taxes, including withholding taxes, attributable to investments of the Investment
Funds. U.S. investors in the Fund are generally not expected to be entitled to a foreign tax credit with respect to any
of those taxes. The Fund may also invest, either directly or indirectly through Subsidiaries (defined below), in private
Investment Funds treated as partnerships for U.S. tax purposes. See " TAXES."

FUND FEES AND EXPENSES

The following tables describe the aggregate fees and expenses that the Fund expects to incur and that the Shareholders
can expect to bear, either directly or indirectly, through the Fund's investments.
TRANSACTION EXPENSES:

Maximum Sales Charge (Load) (as a percentage of subscription amount) None

Achieve more.
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ANNUAL EXPENSES
(As a Percentage of Net Assets Attributable to Shares)m

Investment Management Fee® 0.50%
Ot XSS e 0.51% ...
Income Tax Expense® e 0.71%
Acquired Fund Fees and Expenses® 2.32%

Total Annual Expenses™ e 0%
Less: Management Fee Waiver™ e QA%
Net Annual Expenses® 3.64%

() This table summarizes the expenses of the Fund and is designed to help investors understand the costs and expenses they will bear,
directly or indirectly, by investing in the Fund.

@ For its provision of advisory services to the Fund, the Investment Manager is entitled to an annual Investment Management Fee
equal to 0.50% of the Fund's net assets determined as of quarter-end, payable quarterly in arrears. The Investment Management
Fee will be calculated before giving effect to any repurchase of Shares in the Fund effective as of that date and will decrease the
net profits or increase the net losses of the Fund that are credited to its Shareholders.

) Represents corporate income tax expense derived from income and capital gains for the taxable year ended October 31, 2022.
Income Tax Expense for the taxable year ended October 31, 2022 was reimbursed by the Investment Manager. During “Non-
Qualifying Years” (see “TAXES"), the Income Tax Expense may vary greatly from year to year depending on the nature of the Fund’s
investments, investment transactions, expenses of the Fund and general market conditions.

@ In addition to the Fund’s direct expenses, the Fund indirectly bears a pro-rata share of the expenses of the Investment Funds.
Private Investment Funds generally charge, in addition to management fees calculated as a percentage of the average net asset
value ("NAV") of the Fund’s investment, performance-based fees generally from 0% to 20% of the net capital appreciation in the
Fund’s investment for the year or other measurement period, subject to loss carryforward provisions, as defined in the respective
Investment Funds’ agreements. In the future, these fees and expenses may be substantially higher or lower than reflected, because
certain fees are based on the performance of the Underlying Managers (Investment Funds), which fluctuate over time. In addition,
the Fund’s portfolio changes from time to time, which will result in different Acquired Fund Fees and Expenses.

) Total and Net Annual Expenses in this table may not correlate to the gross and net ratios of expenses to average net assets provided
in the Financial Highlights section of this prospectus, which reflects the operating expenses of the Fund and does not include
Acquired Fund Fees and Expenses or voluntary Investment Manager Reimbursement of Income Tax Expense.

©® The Investment Manager has entered into an investment management fee limitation agreement (the “Management Fee Limitation
Agreement”) with the Fund, whereby the Investment Manager has agreed to waive 0.40% of its Investment Management Fee on
an annualized basis. The Management Fee Limitation Agreement became effective for one year following the Commencement of
Operations and automatically renews for consecutive one-year terms thereafter (each a “Current Term”). Neither the Fund nor the
Investment Manager may terminate the Management Fee Limitation Agreement during a Current Term.

The purpose of the table above is to assist prospective investors in understanding the various fees and expenses
Shareholders will bear directly or indirectly. “Other Expenses,” as shown above, is an estimate based on anticipated
investments in the Fund and anticipated expenses for the current fiscal year of the Fund’s operations, and includes,
among other things, professional fees and other expenses that the Fund will bear, including initial and ongoing offering

Achieve more.
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costs and fees and expenses of the Administrator, escrow agent and custodian. For a more complete description of
the vari